The 

Canadian  Newspaper 
For  Investors 


Featuring 

Canada's  Great  Textile 
Industry 


MONTREAL 


VCL.  3!,  No.  51 


AND 

RATION 

SECURITIES 


CANADA 


MONTREAL,  FRmAY,  JUNE  13,  1947 


TORONTO 


Enquiries  Invited 


A.  E.  AMSS  &  C®. 

Llf.^TED 

Business  Established  1889 

MONTREAL 

mnlo  Winnipeg  Vonceuvi 


Tennlo 

VIetana 


Vonceuvei 
New  Yarti 


EARNINGS  GAIN 
ON  PEAK  SALES 
BY  BOM.  STORES 

Net  Up  at  $2.46  a  Share  from 
$1.55  a  Share  in  Prev¬ 
ious  Year 


Sales  or  Dominion  Stores  Ltd.  ex¬ 
panded  widely  to  a  new  all-time  peak 
during  fiscal  year  ended  March 
22nd  1947*^ —  a  53  week  period  — 
annual  report  of  company  shows. 
Despite  a  correspondingly  wide  in¬ 
crease  in  cost  of  sales,  net  earnings 
for  period  were  sharply  higher  being 
equal,  after  all  charges  and  write¬ 
offs,  to  $2.46  a  share  on  309,014 
ahares  outstanding  at  end  of  year  as 
compared  with  net  of  $1.55  a  share 
(inclusive  of  refundable  e.  p.  tax) 
on  290,014  shares,  outstanding,  for 
fiscal  year  ended  March  16th,  1916. 

Total  sales  for  period  under  re¬ 
view  were  valued  at  $10,898,921,  and 
showed  qn  ,of  $§,069.57ft 

ITTI'S  per  "centT  over  figure  of 
$34,829,345  for  preceding  fiscal  year. 
Annual  sales  per  store  were  20.99 
per  cent  greater. 

Report  points  out  that  net  profits 
of  company  for  period  covered  were 
equal  to  only  1.86  cents  of  each  sales 
dollar  and  it  is  emphasized  that 
earnings  expansion  was  achieved  as 
a  result  of  sales  aggressiveness, 
making  for  increa.sed  volume,  and 
greater  efficiency  in  operation. 

Earned  Surplus  $1,528,196 

Cost  of  sales  increased  to  $38,- 
934,842  from  $33,233,797  year  be¬ 
fore  and  operating  profit  is  shown 
up  about  $310,000  at  $1,595,547  from 
$1,285,215.  Addition  of  interest 
earned,  down  at  $2,005  from  $23,191, 
and  deduction  of  depreciation,  up  at 
$104,655  from  $83,509;  pension  plan 
write-off,  executives  salaries  and 
fees,  and  income  and  e.  p.  taxes, 
down  at  $821,000  from  $885,000  (ex¬ 
clusive  of  refundable  e.  p.  tax)  left 
net  earnings  of  $760,920  for  period 
under  review  as  compared  with 
$450,803  for  preceding  fiscal  year 
and  $361,118  for  1944-45  fiscal  pe¬ 
riod. 

After  deduction  of  dividends  on 
(Continued  on  page  24) 


I  I  At  the  Lookout  I 

KING  DROPS  HINT 
^  OF  DOLLAR  DEALS 
ON  TRUMAN  VISIT  I 

!  Significant  Reference  to  Og- 
'  densburg  Pact  and  Hyde 
I  Park  Agreement 

I  MORE  STRIKES  FEARED 

-  j 

Much  May  Depend  on  Lewis 
and  Fate  of  Washington  Le¬ 
gislation  —  Canadian  Labor 
Leaders  Talk  Higher  Wages ! 
on  Basis  of  Living  Rise 

ALTHOUGH  there  was  no  direct ; 

I  reference  by  President  Truman  in 
his  speech  before  the  Canadian 
House  of  Commons  to  the  increas¬ 
ingly  difficult  shortage  of  American  ' 

:  dollars,  both  in  this  country  and  in 
j  Britain,  much  significance  is  being 
attached  to  the  references  made  to  i 
trade  relations;  and  this  applies  also  ■ 

I  to  what  Premier  King  had  to  say 
‘  about  the  Ogdensburg  Pact  and  the 
Hyde  Park  Agreement.  Mr.  Tru¬ 
man’s  assurances  in  regard  to  the  . 

I  determination  of  his  country  to  help  ; 
j  “those  who  are  determined  to  govern  ' 
i  themselves  in  their  own  way”,  and 
'  to  the  desirability  of  maintaining 
freedom  of  trade  between  the  friend- 
■  ly  democracies  (and  to  the  develop- 1 
ment  of  the  St.  Lawrence  River  i  | 
j  would  be  rather  empty  platitudes 
\  if  it  were  not  implied  that  direct  , 
steps  would  be  taken  in  the  ad- 
I  justment  of  international  balances 
to  facilitate  imports  and  exports  | 

I  between  the  countries  referred  to.  I 
I  Mr.  King’s  leading  remarks  could  | 

I  be  taken  to  indicate  that  his  gov¬ 
ernment  is  expecting  that  out  of ' 
the  closer  international  relations  in¬ 
dicated  by  the  presidential  visit  the 
I  way  will  be  smoothed  to  a  continued 
I  exchange  of  goods  and  materials 
between  this  country  and  the  U.S.A. 

Labor  Relations  Still 
A  Dominating  Factor 

The  final  settlement  of  the  strike 
of  coal  miners  in  the  Maritime  Prov-  ; 
-inc-«*has>  cleaTWJ  the'*  air  of  major’ 
labor  troubles  in  this  country  and 
i  business  here  and  in  the  United  i 
I  States,  as  reflected  by  stock  market  j 
I  sentiment,  is  indicating  that  strike  ' 
trouble  may  have  been  over-dis- 
I  counted.  At  the  same  time  in  both  ; 
j  countries  renewed  wage  demands  ■ 

I  are  being  made  which  threaten  I 
I  serious  disruption  in  industrial  pro- 
'  duction  if  those  responsible  for 
maintaining  operations  fail  to  reach 
compromise  settlements.  Public 
opinion  undoubtedly  at  present  is , 
behind  such  efforts  as  are  being ; 

I  made  at  Washington  to  prevent 
;  nation-wide  strikes  by  legislation.  ; 

I  But  there  is  the  political  conflict 
.  between  Congress  and  the  White 
'  House,  and  such  leaders  as  John  L.  ' 
i  Lewis  undoubtedly  will  be  quick  to  j 
take  advantage  of  any  clash  in  ; 
authority  as  may  develop  if  Presi¬ 
dent  Truman  employs  his  veto  power  i 
over  a  Republican  Congress.  An¬ 
other  strike  by  the  solf  coal  miners  j 
i  (Continued  on  page  9)  I 


Bureaucracy  is  Costly 

Halifax.  —  Asserting  to  the 
Public  Health  and  W’elfare 
Committee  that  the  city  pay¬ 
roll  has  too  many  names  on  it. 
Mayor  J.  E.  Ahern  went  on  to 
.say  that  a  private  report  made 
by  a  Montreal  firm  had  shown 
that  the  staff  is  too  large  for 
the  needs  of  the  city.  The 
Mayor  continued  that,  further¬ 
more,  if  everyone  in  the  city 
emjfloy  who  is  asking  for  a 
raise  gets  it.  the  tax  rate  will 
soon  be  $16.82  instead  of  $7.82. 

The  report  of  the  Montreal 
firm  which  had  made  the  sur¬ 
vey.  His  Worship  added,  shows 
“we're  overloaded.” 


Leduc  Field 
Another  Big 
Alberta  Find 


By  staff  Correspondent 

Calgary  —  There  is  now  little 
doubt  that  in  the  Leduc  field,  near 
Edmonton,  has  a  new  major  oil 
field.  Four  wells  have  been  .sunk  and 
four  wells  have  started  to  produce 
at  rates  of  volume  and  pressure  not 
frequently  equalled  so  early  in  a 
field’s  history.  However  why  the 
stock  market  of  oil  shares  generally 
should  react  the  way  it  has  done 
for  the  past  few  weeks  remains 
rather  a  mystery.  Leduc  is  impor¬ 
tant  and  will  probably  be  more 
important  than  any  of  the  oil  fields 
found  in  Alberta  in  the  past,  but 
Leduc  is  considerably  more  than  a 
long  stone's  throw  away  from  the 
Alberta  Oil  country,  that  is  the  area 
on  which  most  of  the  older  oil  stocks 
are  based. 

At  the  present  time  there  is 
once  again  a  boom  in  anything  that 
can  be  classed  as  an  Alberta  Oil 
security  and  since  in  only  very  ftw 
instances  there  is  any  geographic 
or  financial  connection  between 
these  stocks  and  the  Leduc  showing, 
somebody  is  bound  to  get  hurt.  It 
is  to  a  very  large  extent  as  if  a 
highgrade  gold  showing  in  Noranda 
were  reflected  in  a  sharp  boom  of 
West  Kirkland  Lake  shares.  Like 
many  other  things  in  the  speculative 
markct.s,  it  does  not  make  sense. 

An  Imperial  Success 

The  Leduc  results  to  date  are  big 
enough  to  warrant  extravagant 
hopes.  Imperial  Oil  which  deserves 
this  credit,  has  worked  long  and 
expensively  to  open  up  sections  of 
likely  land  and  Leduc  simply  was 
the  first  one  to  come  in  'with  some¬ 
thing  worthwhile.  This  new  field 
ha^some^S.d'vaintafi^s  OKcr  ntbww  in 
Alberta.  Drilling  is  considerab'y 
cheaper  here  as  the  pool  appears  to 
lie  much  closer  to  surface  than  in 
the  southern  part  of  the  province. 
Drilling  costs  of  $300,000  have  not 
been  exceptions  in  the  past  few 
years  and  this,  toe'ethcr  with  the 
insufficient  write-offs  permitted,  has 
put  a  cold  blanket  on  oil  exploration 
by  so  many  of  the  smaller  and  in¬ 
dependent  companies. 

Four  Out  of  Four 

The  Leduc  wells  are  cheap,  com¬ 
paratively  speaking  and  it  is  doubt¬ 
ful  if  anyone  of  the  four  now  in 
production  cost  more  than  $.50,000. 
This  alone  is  responsible  for  the 
rush  into  the  new  area.  Of  course 
the  drilling  cost  is  not  all  the  cost 
that  counts.  Although  Imperial  Oil 
has  drilled  actually  only  some  six 
months,  it  has  searched  for  years 
and  the  fact  that  if  found  at  Leduc 
something  better  than  expected  sim¬ 
ply  provides  the  basis  for  the  re¬ 
newed  belief  that  once  you  are  drill¬ 
ing  in  this  province,  you  may  strike 
it  almost  anywhere. 

The  batting  average  of  1000,  the 
(Continued  on  page  9) 


ANOTHER  STRIKE 
'  IS  THREATENED 
BY  B.C.  LOGGERS 

Ten  Per  Cent  Wage  Boost  With  | 
44  Hour  W'eek  Not  Consi¬ 
dered  Enough 

UNION  CRITICISED  ! 

Form  of  Ballot  Is  Said  to  be  | 
Contrary  to  Provincial  Legis- ' 
lation  Applying  to  Strike 
j  Votes 

I  Special  Corr''spondence  | 
Vancouver  —  British  Columbia’s 
biggest  industry  is  faced  with  an- ; 
other  disastrous  shutdown  this ' 
summer  unless  timbebr  operators 
.  are  able  to  come  to  terms  with 
'  loggers  and  other  employees. 

■The  industry  has  offered  sawmill ' 
and  logging  camp  labor  an  in¬ 
crease  in  wages  totalling  $8,000,000.  ; 
representing  a  10  per  cent  general 
:  raise,  based  on  a  44  hour  week, 
i  but  the  unions  are  .still  dissatisfied 
1  and  determined  to  take  strike  votes. 

Last  year,  the  wliole  of  the  for- : 
est  indu.'try  was  paralyzed  for 
si.x  weeks  and  as  a  result  more 
than  300,000,000  feet  of  lumber 
were  lost  at  a  time  when  it  was 
critically  in  demand,  and  forest  ^ 
;  labor  lost  some  $8,000,000  in  wages,  i 
However,  the  pattern  may  be  re- 1 
peated  again  this  year  unless  the  j 
unions  show  a  more  conciliatory  at-  j 
titude. 

Bu.sinessmen  Protest 
Meanwhile  the  Vancouver  Board  j 
of  Trade  and  other  organizations  j 
are  protesting  against  the  form  of  I 
the  strike  ballot  being  circulated  i 
among  British  Columbia  loggers  by  ’ 
the  International  Wood  Workers  of 
America,  the  C.I.O.  group  that , 
dominates  wood.s  labor  on  the  west  | 
!  coast.  The  protest  has  been  sent  j 
to  Premier  John  Kart  and  Labor 
Minister  George  S  Pearson. 

“This  ballot  inviting  authoriza¬ 
tion  for  strike  action  mu.st  be  re- ' 
garded  as  containing  the  menace 
:  of  a  repetition  of  last  year’s  dis-  j 
:  astrous  strike  in  the  logging  and  I 
lumber  industry  of  British  Col- ! 
umbia,”  the  letter  states.  ' 

The  Board’s  lc.:er  points  out 
that  provision  was  made  for  a 
'  goverr.ment-super\"iscd  strike  vote 
in  the .  new  Labor  Act  passed  this  j 
year,  and  that  the  t>’p8  of  IWA I 
ballot  is  contrary  to  the  terms  of  1 
the  1947  amendmonts  to  the  B.C.  j 
Industrial  Conciliatioj'  Act.  j 

Te.xt  of  ^th°.  d  of  Trade  ^ 

ivglter 

“At  the  last  ses.'lon  of  the  Legis- . 
i  lature,  amendments  to  our  labor  I 
,  laws  were  passed  which,  while  I 
:  protecting  fully  the  employees’ 

I  right  to  strike,  sought  to  safe- 
!  guard  employee  and  public  inter- 
e.=t  by  requiring  a  government-  ^ 
supervised  vote  on  the  strike  issue 
,  by  employees  affected.  This  vote 
was  to  be  held  only  after  the  legal- 
,  ly  prescribed  procedures  of  negotia-  ' 
tion,  conciliation  and  arbitration 
I  had  been  complied  with,  looking  to  i 
amicable  settlement  of  industrial 
disputes  without  work  stoppage.  | 
"A  situation  now  exists  wherein  | 

^  the  International  Woodworkers  of  | 
America  District  Council  executive, 
while  admitting  that  negotiations 
with  employers  for  a  1947  contract 
have  not  yet  ended,  have  announc-  ' 
i  ed  intention  to  take  a  union— con-  1 
I  ducted  ballot,  with  the  second  of  ■ 

I  two  questions  asked  being,  in  ■ 
practical  effect,  a  strike  vote. 
“This  ballot  question  is  worded : 

(Continued  on  page  10)  j 
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President  Truman  Made  It 
Plain  Where  He  Stands  On 
Free  Effort  vs  Communism 


C.C^.  Appears  To 
Be  Losing  Ground 


By  TEMPI'S 


From  what  I  have  learned,  the 
C.C.F.  are  losing  ground  rapidly. 
I  was  talking  to  a  man  who  has 
been  strongly  C.  C.  F.  all  along, 
and  he  now  thinks  that  the  Lib¬ 
erals  are  doing  a  job  that  leaves 
the  C.C.F.  with  few  arguments. 
Frankly,  the  tie-up  between  so¬ 
cialism,  on  the  one  hand,  with 
the  C.C.F.  and  between  socialism, 
on  the  other,  with  the  commu¬ 
nists,  has  left  some  people  with 
normal  leftish  leanings  a  little 
disconcerted.  Things  which  are 
equal  to  the  same  thing  are 
equal  to  one  another,  it  is  said. 
W’ell.  whatever  is  said,  the  fact 
is  that  the  C.C.F.  has  not  been 
doing  so  well  lately,  with  the 
man  on  the  street. 

Put  it  this  way.  The  leftists 
who  voted  C.C.F.  last  time  are 
not  too  pleased  with  the  Liber¬ 
als.  They  do  not  like  the  Con¬ 
servatives  at  all.  Meanwhile,  they 
think  the  C.C.F.  have  over-played 
their  hand.  Tlie  result  is  that 
they  think  their  own  party  is  on 
the  down  grade. 

In  other  words,  we  may  now 
be  getting  to  a  point  where  the 
alternative  party  for  many  peo¬ 
ple  will  no  longer  be  the  Cold- 
wellites,  but  the  Progressive 
Conservatives.  That  is,  if  the 
Brackenites  hold  their  ground, 
and  do  not  do  anything  to  alie¬ 
nate  the  voters,  then  if  a  man 
does  not  favor  the  Liberals,  he 
may  give  the  Conservatives  a  se¬ 
cond  look.  The  C.C.F.  is  receding 
from  popularity  and  effective¬ 
ness. 

They  tried  to  make  a  rumpus 
over  controls,  and  the  control 
situation  was  rather  well  han¬ 
dled.  At  Least,  no  too  much  trou¬ 
ble  was  engendered.  They  tried 
to  espouse  all  kinds  of  causes, 
and  in  the  opinion  of  the  midd’e 
of  the  road  socialists,  the  C.C.F. 
went  too  far,  and  lost  support. 

'  *  ¥  ^ 

It  is  a  hard  thing  to  put  one's 
finger  on,  but  the  be’ief  persists 
that  the  government  is  stronger 
in  June  than  it  was  in  Janua-y, 
and  the  C.C.F.  correspondingly 
weaker. 

■What  then,  of  John  Bracken 
and  his  party?  Right  now,  they 
seem  to  be  just  where  they  were, 
but  their  real  test  of  strength 
will  come  after  King  bows  from 
the.  scene,  and  the  general  elec¬ 
tion  comes.  They  are  not  anxious 
to  start  anything  now,  because 
there  is  always  the  slight  po'si- 
bility  that  if  they  goad  King  too 
much,  he’ll  pull  a  fast  election, 
conduct  a  whirlwind  campaign 
over  the  radio,  and,  they  fear, 
might  win  the  day. 

Anyway,  the  P.C.’s  turn  is  yet 
to  come.  The  C.C.F.  have  mufied 
their  chance.  The  Liberals  are 
doing  fairly  well.  So  at  least,  it 
would  seem,  if  j'ou  can  judge 
from  the  reactions  of  former 
C.C.F.  supporters 

*  * 

The  new  setup  here  sees  the 
end  of  the  Bloc  Popu’aire  in  its 
old  form.  There’s  been  a  deal 
cooked-up  between  Maxima  Ray¬ 
mond,  head  of  the  all  but  de¬ 
funct  Bloc  Populaire,  and  Hon. 
Maurice  Duplessis,  Premier  of 
Quebec.  The  saw  -  off  is  that 
Monsieur  Raymond  will  get  out 
of  provincial  politics,  and  leave 
the  field  to  the  Union  Nationale. 
Meanwhile,  the  Bloc  Populaire 
(Continued  on  page  9) 


Progress  Report 

Canadian  Food  Products  Limited  has  recently 
issued  an  interim  report  for  the  first  half  of  its 
current  fiscal  year  to  April  19th,  1947. 

During  this  period  net  profits  available  for  the 
414%  Preference  Share  dividends  amounted  to 
$9.45  per  Share  or  more  than  four  times  divi¬ 
dend  requirements. 

\Vc,  as  principals,  offer  for  investment: 

Canadian  Food  Products  Limited 

^/z%  Cumulative  Convertible  Redeemable 
Preference  Shares  of  $100  Par  Value 

Price:  At  the  market,  about  $100  per  Share, 
to  yield  4.50% 

The  Preference  Shares  are  convertible  into 
4  Common  Shares  for  each  Preference  Shan 
until  November  1st,  1951  and  thereafter  until 
November  1st,  1956  into  3  Common  Shares. 

A  copy  of  the  Interim  Report  will  be  gladly 
forwarded  upon  request. 

Mail  or  telephone  inquiries  receive 
prompt  attention. 

The  Wood  Gundy  Corporation, 

Limited 

Winnipeg  MONTREAL  Vancouver 

Ollavva  Toronto  New  York  Victoria 

London,  Eng.  Hamilton  Kitchener  London,  Out. 


Of  Interest  to 

Montreal  Power  Bondholders 


I  lie  ([)uebec  Hydro-Electric  Cummission  recently  announced  its  in¬ 
tention^  to  redeem  the  lollowing  issues  of  First  Mortgage  and  (killateral 
Irust  Sinking  fund  Bonds  of  Montreal  Power  on  July  1,  1917. 


Attitude  of  U.S.  Towards  Si- 
i  tuation  In  Europe  Made 
Clear  in  Ottawa  Speech  j 

FOR  TRADE  FREEDOM 

I  Distinction  Drawn  Between 
“Free  Trade”  and  the  Trade 
of  Free  Men  —  Canada  In- 1 
chided  in  White  House  Plans 

By  TEMPI'S 

Ottawa  Pre.siclent  Truman  j 
told  Russia  that  he  didn't  pro¬ 
pose  to  be  pushed  around  by  the 
tovariches.  Actuallq,  in  the  j 
speech  in  the  House  of  Commons, 
he  didn't  mention  Russia  as  such 
at  all;  but,  if  you  look  at  hi.s 
speech,  he  doesn't  pull  punche.s 
much. 

Take  that  last  part  of  hi.s 
speech.  When  he  started  to  talk  i 
about  “free"  people,  I  noticed 
the  C.C.F.  stopped  applauding. 
As  a  matter  of  fact,  they  sat  | 
there  pretty  glum  the  whole  wa.v 
through.  Conservative.s  and  Lib¬ 
erals  alike  enjoyed  the  Truman 
speech.  i 

•'Freemen  everywhere,"  he  said, 
in  his  wind  up,  “know  that  the  I 
purpose  of  the  United  States  is  = 
to  restore  the  world  to  health  and 
re-establish  conditions  in  which 
the  common  people  of  the  earth 
can  work  out  their  own  salvation  i 
by  their  own  efforts." 

He  put  out  an  emphatic  finger  j 
to  emphasize  “by  their  own  ef-  ! 
forts.”  Thus  he  underscored  the 
fact  that  there  was  to  be  no  state  i 
planning,  no  regimentation.  ! 

Then  he  went  on  to  .say  that  i 
“we  seek  a  peaceful  world,  a  I 
prosperous  world,  a  free  world.”  ' 
There  again,  was  that  word  “free” 
as  contrasted  with  tlie  socialist 
world  where  people  tell  you  what's 
good  for  you. 

*  ¥  * 

Then  came  the  applause  getter.  ’ 
“We  intend'’  said  Mr.  Truman.  ' 
“to  support  those  who  are  deter¬ 
mined  to  govern  themselves  in  . 
their  own  way.  and  who  honor  I 
the  right  of  others  to  do  like¬ 
wise.”  I 

This,  to  me,  meant  that  he  was  I 
telling  Russia  that  she  had  better  ' 
not  try  to  tell  the  rest  of  the  ; 
world  how  to  run  their  affairs, 
and  to  keep  out  of  business  which  i 
was  none  of  her  affair.  j 

“We  intwl  "  be  continued,  “to  j 
aid  those  who  seek  to  live  at  ■ 
peace  with  their  neighbors,  with¬ 
out  coercing  or  being  coerced, 
without  intimidation  or  being 
intimidated.” 

There  you  have  it.  The  United 
States  does  not  want  anybody  | 
(Continued  on  page  9)  ' 
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Changing 

Investment 

Conditions 

I'neeasing  change  is 
one  inevitable  rule 
of  all  business  life. 
Prompt  recognition 
of  these  fluctuations 
is  vital  to  successful 
security  investment. 

Collier 

Norris 

Quinlan 

^lemhart 

Montreal  Stock  Exchange 
Moi  treal  Curb  Market 


CEMENT  OUTPUT 
I  AT  HIGH  LEVEL 

Demand  Spurs  E.\pansion  of 
Company’s  Exsliaw,  Alta., 

I  *  Montreal  East  Plants 

!  Shipments  of  cement  show  steady 
gain  in  recent  months.  For  thj 
!  month  of  April  a  total  of  473,161 
!  barrels  was  produced,  as  against 
I  374,527  in  like  month  a  year  ago; 

I  for  first  four  months  of  1947  out- 
'  put  was  32  per  cent  up,  1.102,210 
barrels,  compared  with  837,838  for 
same  1946  period. 

While  no  statement  is  available 
from  Canada  Cement  official 
.  sources,  indications  point  to  con- 
!  tinning  heavy  demand  and  high 
.  output  rate  throughout  the  year. 

It  is  well  known,  however,  that 
there  are  still  some  hampering  f.ac- 
I  tors  in  the  picture.  Supply,  price 
and  quality  of  coal  rate  high  as 
I  output  snag.s. 

I  Cement  manufacture  involves  the 
calcining  (burning)  of  raw  mate¬ 
rial  at  temperatures  one-third 
;  higher  than  required  for  melting 
steel;  thus  coal  consumption  is  ex- 
1  ceedingly  heavy. 

I  From  1930  to  early  this  year  coal 
I  price  had  advanced  from'.$4,S5vto.«i^a 
'  $7.34  a  .ton,  or  an  increase  of  69 
Der  cent;  quality  of  available  coal 
today  is  reported  much  inferior  to 
that  used  in  pre-war  ‘years,  fur¬ 
ther  raising  per  barrel  cost  of 
,  cement  produced, 
j  It  is  believed  that  some  easing 
'  (Continued  on  page  24) 


INVESTMENT 

SECURITIES 

ir  ir  ir 

Nesbitt,  Thomson 

*  COMPANY,  LIMITED 

355  St.  James  Street  West.  Montreal 


Coupon  Rale 


Redemption  Priee 


February  1 

,  19,-)f) 

10I.2.'> 

i\lav  1.), 

19()() 

lOl’.l’.i 

julv  1, 

I%1 

1()2.2.'> 

jamiarv  1, 

i%.{ 

]0.'!.()() 

January  1. 

1973 

KXl.tK) 

*sl  will  eea.s 

e  (0  accrue  afler 

July  1.  1 

Holders  o(  these  issues  are  cordially  invited  to  discuss  with  us  the 
reinvestment  of  the  proceeds  in  government  bonds  or  established 
industrial  securities.  Our  representatives  will  he  glad  to  help  vou 
select  lho.<e  which  best  fulfil  your  investment 'recpiirenients.  Ap¬ 
pointments  arranged  at  vour  comcnience  and  without  ohligaliun. 

Vi'e  offer  our  facilities  to  aij-'ist  lioiidholders  to  deposit  their  bonds 
and  eollcfl  payment.  4  he  full  redemption  prii'c  will  also  he  paid 
for  Montreal  Power  Bonds  accepted  in  e.vchange  for  other  securities. 

Consult  uilh  us. 

McLEOD,YouMe,WkiR  &  Compamy 


LIFE-BLOOD 

of  Quebec  Industry 


Some  600  cities,  towns  and  municipalities 
in  the  Province  of  Quebec  are  served  by  the 
Shawinigan  Water  and  Power  Company. 
The  pulp,  paper,  aluminum  and  other  great 
industries  of  Quebec  al.so  obtain  power 
from  this  same  source.  Because  of  the 
bountiful  supply  of  hydro-electric  energy, 
Sliawinigan  produces  by  harnessing  tribu¬ 
taries  of  the  St.  Lawrence,  new  industries 
have  been  attracted  to  tliis  area  creating 
eniploynient  for  hundreds  of  thou.«ands  of 
Canadians. 

.4s  underwriters  and  distributors  of  its 
securities,  we  have  enjo.ved  having  a  part 
in  the  growth  of  this  company  whose  very 
important  resourees  are  pledged  to  tlie 
progress  of  Province  and  Nation. 


IIMITED 


L'eircpoli'an  Building 
Toionio 

Te!cp!:ontr  Elgin  0161 


276  S..  Jemes  Strec;  Wes) 
5'.on.'rcal 

Tt'ephen*:  Harbour  42  j  I 


OffirtJ  at 

Toronto,  Hamilton,  London,  Ottawa,  Montreal,  Quebu  and  Sew  York 
Correspondents  in  London,  England. 


Skcubitxs^s 

OQRPN.  UmiSD 

BSTABUSHED  1901 

Undarwriters  and  D!slribu»or>  of  Invettmanl  Sacuritiat  Sinca  1901 
TOaoSTO  MOWTatAl.  WINNlrlG  ViWCOUVta  ~NcirToiiK  LOND^diui 
■  ■  '  *  V.'t..  Montreal  —  IIArbour  221J 
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BRAZILIAN  TRAC. 
EARNS  $3.28  A 
SHARE  ON  STOCK 


Says  Brown  Co.  Mill  I 

Operating  At  Capacity 

New  York.  —  The  Wall  Street  | 
Journal,  in  a  report  from  its  Boston  I 
bureau,  quotes  F.  G.  Coburn,  presi- ; 
dent,  to  the  effect  that  The  Brown 


Dividend  Declarations 


~  shire,  with  the  exception  of  the 

Figure  for  Last  Year  Up  from  plant  fabricating  ‘Onco’  products. 


$3.17  a  Share  Reported 

for  1943  I  of  inner  soles,  counters,  etc.,  for 

• -  I  shoes,  has  fallen  off  co^iensurately 

BIG  CAPITAL  EXPENSE  i  decline  in  production  in  the 

_  shoe  industry. 

Annual  report  of  Brazilian  Trac-  “Mr.  Coburn  said  there  is  no 
tion  Light  &  Power  Co.  Ltd.  for  truth  in  the  reports  that  Brown  Co. 
1946  shows  expansion  both  in  gross  a  portion  of  its  Canadian 


equivalent  of  $3.28  a  share  on  out-  iions. 

standing  common  stock  of  company  - 

jj.'srye.r"  ”  “  SEAGRAMS  PROFIT 

Balance  sheet  reflects  large-scale  t  lUVl  1 1 

capital  expenditures  during  1946,  All  i  nirPn  AAimi  PA 
net  working  capital  and  cash  posi-  8|||A|flHK  |l||||K|p|| 
tion  showing  some  recession  during  liU/llllLlll  UUUULLlU 

year  but  remaining  at  impres.sive  _ _ 

figures.  ^ 

Increase  in  gross  earnings  from  Net  for  3  Months  to  April  30th 
operations  for  1946  over  1945  a  Share 

amounted  to  20.11 as  compared  ^  , 

with  11  R7r/.  lOl.'y  nvoy  1044  IWl  OtOeK 


amounted  to  20.11 as  compared 
with  11.67%  for  1945  over  1944. 
This  was  due,  report  points  out,  to 
a  combination  of  increased  sales,  in- 


;  (  .III.  (icIiiMp.sp  i'rpl'.  (iipwi 

Distillers  Corporation  -  Seagrams,  j  Can.  CpIuhpsp  com . 


Div. 

Payable 

Uecorii 

Hate 

t 

•Millibi  Pulp  and  I’apiT  Pref  .... 
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Julv 
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20 

June  2 

l^uiiadu  Permanent  Morlj^uKC  .« 

8.00 

2.00 

y. 

Julv 

2 

June  14 

Canada  Steamship  L.  Pref . 

2.,'.0 

1 .25 

S. 

July 

2 

June  6 
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.11% 

y. 

July 

2 

June  7 

(.an.  Caniiers  1st  PriT . 

1.00 

y. 

July 

2 

June  7 

I  an.  (.aimer*  1*1  Prrf.  Extra  ,. 

.07 

July 

2 

June  7 

(  an.  Caniiers  2iiil  Pref.  . 

.(•d 

.17 

Q. 

July 

2 

June  7 

f.an.  Canners  2nd  Pref.  E.xtra  . . 

.Id 

July 

2 

June  7 

<111,  Olanese  Pref . 

1.7.5 

.41% 

y. 

June  .10 

June  14 

and  $58,342,514  in  1944.  Other  rev- 


.J®  for  the  3  months  ended  April  "sO,  j 
19^-  amounted  to  $18,043,991,  as  '  J.;; 


creased  tariffs  for  a  full  year  and  Limited,  reports  net  earnings  for  the  ;  *'«'"pripis  ".v”  . 

Improved  exehange  rates.  Operat-  quarter  and  nine  month.s  ended ;  j  ' 

ing  expenses  for  1946  were  33.67%  April  30,  1917  of  the  current  fiscal  ;  Canadian  inRcrsoli  Jiiin’d 

in  excess  of  1945  figure,  which  com-  year  more  than  double  figures  for  ;  Can.  dpupi  ai  Eipciric  . 

pared  with  an  increase  of  26.75':p  corresponding  periods  of  a  year  ago. ;  *"i'.o„.er'  PrpV . 

for  1945  over  1944.  This  increase  The  consolidated  profits  of  the  I  Can!  No/ I'nwpi- Com.’  i!!!! 

was  due  entirely  to  rising  labor  and  company  and  subsidiaries  are  ex-  '  '4"'a'jjan  oil  8%  i|rpf . 

material  costs.  ^  pres.sed  in  United  States  currency  !  j  oJ|  i.";- . 

Gross  earnings  from_opejations  in  and  are  subject  to  "last-in-first- |  (;an.  WpsiinKhousp  .  ,!  .'!  ! 

1946  amounted  to  $73,253,700  as  out”  inventory  accounting  year-end  <  mi.  Wirplimmd  Hnxp.s  “A" 

compared  with  $65,150,899  in  1945  i  a(jiustiYients.  ,  (^assidy’.s  l.id.  I'rpf . 

and  $58,342,514  in  1944.  Other  rev-  profit  after  all  operating  charges'  Ci-ntrai  i*at'ripia'"'(;!  m!  .... 

nco  h  for  the  3  months  ended  April  30,  j  |;'><  '><noni-\Viiliins  (i,  m. 

$79,060,881  which  compared  with  ommintpri  to  ms  043  991  !  Ciminipn  ial  Al.ohols  I'rpf. 

S66  180  378  in  1945  and  S59  173  201  amounleU  to  as  AU-ohols  Com. 

•  ^  *  ?>oj,4(ozui  compared  with  $11,575,712  in  the  )»,rxs  -A”  . 

in  1944.  Operating  expenses  •J'clml-  j.i;^.,i]ar  period  of  a  year  ago.  In-  (yiM.  ivpss  •‘it”  . 

nro  inir"  comc  and  excess  profits  taxes  were  {’'"‘j-  . 

079,254  against  $od,219,518  in  194o,  $7,568,070,  compared  with  . 

and  net  for  the  period  ,  (:an:  i-oi^ 

490,5.>1  as  against  55,528,o81.  Amor-  totalled  SIO  477  921  as  against  $4  -  Jn^iustries  i*rrf . 

unchanged  at  $1  000  -  ago  period.  Net '  J 

000.  Net  revenue  be^fore  capital  '  quarter  were  equi- ,  can.  Mm-hinery 'corp.". . . 

charges  amounted  to  $2o,491,096  and  ,  $1,19  a  share  on  the  8.-  <;iin.  Maiariic  Cold  Mini**  .. 

after  capital  charges,  net  for  the  709350  capital  shares  outstanding.  . 

year  amounted  to  $23,101,481  as  ’  j  .  1  1  '.f "•  •'  . 

comnsred  with  '522  212  516  in  n”C-  *^^6  nine  months  ended  April  I  (  liartprcd  Trust  A  Expciilor  , 

3ry..r.“''r’o^''™a"  30.  _1M7.  P-Ot  after  .1.  cparatlng 

earnings  amounted  to  $21,934,218,  amounted  to  $7, 7  _,  ,  ,.(,„s-d  i,iitio«rapliiria  . 

eoual  to  S'?  12  a  share  compared  with  $a1.o9S,022  in  the  (.onsumrrs  (las  of  Toronto  , 

fVures  are  expressed  in  U.S.  corresponding  period  of  |  . 

currency.  Balance  at  December  31, 

1946  amounted  to  $55,590,343,  as  -'’'’’J  "Milicif-SoaKium*  . 

against  $45,932,622  at  December  31,  i  «94  1 92  ^  '  1' n’^  i . 

-gae  •?  »  ,  S42,312J79.  an  increase  of  $24422,-  a  .An^lo  Inv . 

Working  capital  Off  055  over  the  ^  ^ported  | 

Balance  sheet  shows  current  ^he  corre.^ponding  period  of  a  year  |  ,;,a„  Com . 

assets  of  $85,680,688,  as  compared  ago.  ZJiuL  '.vm  . 

with  $91,346,359  at  December  31,  All  outstanding  5%  Preferred  4 

1945.  Cash  was  lower  at  $27,018,-  stock  (121,847  shares)  was  redeem-  Douiinioii  &  Coni  , 

813  as  against  $28,670,187  and  in-  ed  on  February  1  last,  at  105  plus  nominioii  -rar  c-.m . 

vestments  declined  to  $30,099,328  :  dividend  of  $1.25  a  share  due  at  re-:  15“;;;;";';;;,  . 

from  $41,299,659.  Current  liabilities  demption  date.  '  Dom.  Tfxtiir  Com.’  !!!!.'!!!.' 

increased  to  $16,815,065  from  $14,-  - -  -  .  iioni.  Ti'\i;ie  I'rrf . 

462,145,  the  accounts  payable  and  goffer  BusineSS  BureaUS  lu’IToTapI-r . 

accrued  charges  having  increased  u.iJ  A, r«nwonf ion  l-ii.v  W.-i.-hinK  M.  ■ 

from  $14,495,877  to  $17,542,329.  nOld  QUCDCC  V-OnvenTIOIl  \Vivhlns  Machine  . 

Plant,  property  and  equipment,  at  -  I'anmns  I’l-c'ci'  . . 

cost  increased  to  $358,074,300  at  in  Quebec  this  week  represent- i  ■ 

December  31,  1946  from  $327,314,912  atives  of  one  hundred  Better  Busi-  |  l•■^^scr  G:»nii)ni»i(*s  .  . 

at  December  31.  1945.  ness  Bureaus  in  the  U.S.,  Canada  i  ivd^m!  I'lre  ins . 
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July  2  Juup  7  .75  1.00 

Juiif  50  Juni*  14  ,87 Lj  1.75 

June  liO  June  14  .'25 

June  .’10  June  14  1.00  2. .50 

July  ill  June  26  .56|i  .7.^» 

July  2  June  .5  1.45  1.80 

July  2  June  5  .00  1.20 

June  27  June  JJ  1.50  2.00 
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^  HIGHER  INCOME  |\\^\\\ 
I  AIR  CARRIERS' 

0,2-.  ;  Earnings  in  January  of  This  I 

1.00  .6il  I  Year  Up  from  1946  Figure  I 
:i;!I  I'.m  at  $1,426,146 

•f/,;  Ottawa.  —  Ctinadian  scheduled 

."ill  2.”o  carriers  earned  $1,426,146  during  !  ~~  **  ‘ — 

.•I..-, II  ;;..'.ii  January  as  compared  with  $1,338,-  ‘  ^ 

?■'-*!  ii'n*  corresponding  month  last 

.I  V)  T.'iHi  year,  according  to  figures  released 

5.2.1  7.(111  by  the  Dominion  Bureau  of  Statis-  T  • 

.75  .75  tics.  Operating  expenses  increased  'IJJfiV'lPl'yi Of  1 

(■ni;  ailTr'  from  $1,436,617  to  $1,885,577.  thus: 

:i(i  ..-it  increasing  the  operating  loss  from 
.75  .(2  $98,034  to  $459,431.  The  non-sched- ! 

4.5(1  (i.Hii  uled  carriers  showed  a  relatively  •> 

'*,(1  ]  (ill  larger  loss.  Although  revenues  in- 

1.2(1  i.fi(i  crea.sed  from  $37,915  to  $136,873,  5 

.75  j.(Hi  operating  expenses  increased  from 
■'■}  $47,401  to  $201,685,  and  the  operat- 

!«5  ‘"s:  loss  from  $9,485  to  $64,812. 

10  .1(1  Canadian  scheduled  carriers  re-  ' 

.I.:i7'.j  i._(i.s’f,  ported  1.752,820  aircraft  miles 
'  *  (II  i  scheduled,  an  increase  of  23.6  per 

4i!(i(i  «!(i(i  I  rent  over  1946  but  the  percentage 

2.5(i_  2..'io  I  of  this  mileage  which  was  flown 
il- '*  I’io  ''  'fropped  from  91.2  per  cent  to  85.4  ' 

.’»(i’  1.20  i  P®*"  rent.  Foreign  international  car- '  Sfarf  Construction  On 
.05  1.00  Tiers  showed  the  .same  trend  with  I  .  C  la.  d 

.75  1.00  an  increase  of  30.4  per  cent  in  miles  '  AlDCrtfl  j3lt  r  I 

1./.)  '  scheduled  but  a  drop  in  the  percen-  - 

i.oo  2..'i0  I  fage  of  this  mileage  flown,  namely,  Calgary.—  Shareholders 


(i.llO  K.(((i 

..'iO  .57 


IBANK 

'rr  a  uniitH 


working  with  Ginadians  in 
every  walk  of  life 
since  1817 


Alberta  Salt  Project 


Odeon  Theatres  Elects 

New  Vice-President 

Toronto.  —  Election  of  Leonard 
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.Idly  2  .1(1  nr  2 
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Jdiip  16  Muy  111 
June  '28  Jiinr  10 
Jiiiir  25  May  22 
Jdl.v  I  June  2 
June  10  May  11 


1.12%  1..-.0 
1.75  4.73 


tage  of  this  mileage  flown,  namely,  Calgary.—  Shareholders  at  the  Joronio.  — Ji^iecuon  oi  E«onara 
from  92  to  71  per  cent  Canadian  annual  meeting  of  Anglo-Canadian  W.  Brockington,  C.M.G.,  K.C.,  and 
scheduled  carriers  showed  an  in-  Oil  Co.  were  told  that  work  on  George  VV.  Peters  as  vice-presl- 
crease  in  the  number  of  revenue  pas-  i  the  new  salt  plant  in  northeast  ,  dents  of  Odeon  Theatres  of  Canada 
sengers  carried  from  33,993  to  36,- '  Alberta  was  to  go  ahead  imme-  Limited,  is  announced  by  Hon.  J. 
878  or  by  8.5  per  cent,  and  passen-  diately  with  spur  track  already  Earl  Law.son,  K.C.,  president  and 
ger  miles  increased  by  11.4  per  cent,  built  and  the  tirst  equipment  on  head  of  the  J.  Arthur  Bank  in- 
Freight  ton  miles  of  scheduled  the  site.  It  was  expected  that  the  terests  in  the  Dominion.  Mr.  Law- 
Canadian  carriers  increased  from  ;  plant  capacity  would  be  about  125  son  also  announced  the  election  of 
101,648  to  124,566  and  for  non-sched-  tons  of  salt  a  day.  '■  Allan  E.  Robinette  as  secretary, 

uled  carriers  from  4,402  to  35,901  The  three  companies  concerned  Mr.  Brockington,  who  was  the 
ton  miles.  Mail  ton  miles  showed  in  the  drilling,  Anglo-Canadian,  j  first  chairman  of  the  Canadian 
a  drop  from  120,364  to  121,245  ton  '  Home  Oil  and  Calgary  &  Edmon-  :  Broadctisting  Corporation,  and 
miles  for  scheduled  carriers  and  702  ton  will  each  holds  a  one-third  during  1942-43,  advisor  oii  Com- 
to  557  ton  miles  for  non-scheduled  interest  in  the  new  company  which  monwealth  affairs  to  the  British 
carriers.  i.s  to  be  known  as  the  Alberta  Minister  of  Information,  has  been 

-  Salt  Company  and  which  will  ex-  a  director  of  Odeon  Theatres  since 

COXSli5tERS  GAS  GAIN  !  ploit  three  1.000-foot  salt  beds  the  expansion  of  the  theatre  cir- 
Output  of  The  Consumers’  Gas  proven  at  the  Elk  Point  wells  and  cuit  and  is  Mr.  Rank's  legal  ad- 
Company  of  Toronto  for  May  was  covering  an  area  not  yet  determ-  visor  in  Canada.  Mr.  Peters  who 
4*^  per  cent  over  the  output  for  ined.  has  been  with  Odeon  since  its  or- 

May  a  year  ago.  -  i  ganization,  is  a  director  and  until 

For  the  first  eight  months  of  the  ^  xiie  Financial  Times  reaches  a  ‘  recently  also  held  the  office  of 
fiscal  year  the  output  was  6  per  cent  ,*iass  of  people  who  are  interested  i  Secretary.  Mr.  Robinette  joined  the 
over  the  output  in  the  correspond-  j  in  and  able  to  buy  Investment  ‘  Company  following  service  over- 
ing  period  of  last  year.  securities.  !  ®®as  in  the  Canadian  Army.  He  is 


accrued  charges  having  increased 
from  $14,495,877  to  $17,542,329. 

Plant,  property  and  equipment,  at 
cost  increased  to  $358,074,300  at 


llominloii  T;ir  V.T . 

Doiiiiiiloii  Tiir  I’rof.  ... 
Iloni.  Ti'xtilf*  (ioni.  ... 
Iloiii.  Ti*x!;Ie  I*rrf.  .  , 
Doiinaconn  Paper  Pref. 
Dryilcii  Paper  . 


at  December  31,  1945.  ness  Bureaus  in  tha  U.S.,  Canada  i  ivderai  I'lre  in*.^^ . 

It  is  pointed  out  in  directors’  re-  and  Hawaii  embark  upon  five  days  :  ''nf  i . 

port  that  cash  expenditure  on  capi-  of  intensive  deliberations  to  psr-  (jatii'eau^n'er  o'ni. 

tal  account  by  the  operating  com-  feet  mclhcc’s  of  warning  and  pro- ,  liaiineau  Power  5' ;  iVef.  .  .. 

panics  during  the  past  year  amount- '  tecting  millions  of  citlrens  against ; ';“:>';iyiii  Power  Pref.  .. 

ed  to  $31,069,204  as  confipared  with  '  the  wiles  of  sharpsters  who  try  . 

$19,439,406  in  1945  and  $11,944,742  to  make  an  easy  living  by  a  few  (;;„.;jvear  Tire  Com.  ’..!!!!  ! 

in  1944.  hundred  variations  of  large  or  CouiiM  I'limp*  Pref . 

At  the  last  annual  meeting  of  the  petty  rackets.  Host  bureau  i.s  the  J’raCtoii  a  (;<>.  "A”  _  .  . 

company  the  chairman  advised  that  Bettor  Busines.s  Bureau  of  Mont-  (■,'.pai  \\VsTsadd7ery  1st  Pref' ’ 
the  capital  expenditure  budget  for  real,  Inc.,  and  the  locale  is  the :  wi  st  Sniiiiierj  imi  Pref! 

1946  was  approximately  $30,000,000  I  Chateau  Frontenac.  Prominent .  CreeiiiiiR  Wire  . 
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seas  in  the  Canadian  Army.  He  is 
j  a  member  of  the  Ontario  Bar. 

Higher  Earnings  Shown 
j  By  Sterling  Coal  Co. 

!  Toronto. — Sterling  Coal  Co.,  Ltd., 
j  and  its  subsidiary  Conger  Lehigh 
Coal  Co.,  Ltd.,  report  net  profit  of 
,  $41,372  for  year  ended  March  31, 
1947.  This  is  equal  to  $1.65  a  share 
'  on  25.000  shares  and  compares  with 
I  $29,899  or  $1.20  year  previous. 

I  Current  assets  were  shown  at 
i  $415,391  and  current  liabilities  at 
.  $197,759,  leaving  net  working  capi¬ 
tal  of  $217,532,  compared  with  $207,- 
188  last  year. 

CLEARING  HOl^SE  OFFICERS 
I  At  a  meeting  of  the  Exchange 
'  Clearing  House  Company,  the  fol¬ 
lowing  officers  and  directors  were 
,  appointed  for  the  coming  year:  Of¬ 
ficers:  President,  Raymond  Allan; 

'  vice-president  F.  G.  McArthur;  sec¬ 
retary,  J.  E.  McKenna;  treasurer, 
H.  E.  McManus. 

Directors;  Raymond  Allan;  F.  G. 
McArthur;  F.  J.  Vincent;  Jacques 
Forget  and  G.  P.  G.  Dunlop. 


June  ^0  June  1.2r» 


and  that  large  capital  expenditures  :  busines.imen  in  many  circles  have  |  '  <’7.'  . 

must  be  anticipated  in  future  years,  taken  tiir.e  to  come  long  distances  |  lypf'  i.on 

having  regard  to  the  heavy  demand  (from  Honolulu,  Vancouver,  Los  |  irimie  *  Dmuii  Pape'r  l.iMi 

for  company’s  .'■ervices.  The  reasons  Angeles  and  Houston)  to  end  im-  iloiiiMiiPi-  Con*.  .M . 

which  justified  the  statements  on  petn.s  to  the  discussions.  i  ■,s  n"7i’'' (  om .  "miii 

this  subject  at  that  time  still  exist'  ghrough  the  B.B.B.  movement,:  ii,mn,.,i  sViiili  Pref.  !  2.111 

and  the  company  has  now  commenc- I  business  leidcrs  seek  to  further  |  ip.mis  l.imiti'il  "A"  (now  i . 411 

ed  a  capital  expenditure  program  |  promote  a  better  undirstanding  of  1  ••'"'i'* 
designed  over  the  next  five  years.  ;  our  system  of  free  enterpri-se  and  f'";”" 

to  bring  the  facilities  into  line  with  to  render  useful  and  impartial  ser-  imnnini  Toharco  sale* . 

the  demand  for  them  and  to  put  .  vice  to  consumers  generally.  Pub-  liiiiusiriai  Ad-rpiaiu-i*  "A”  ... 

the  company  in  a  position  to  main-  lie  confidence  in  this  unique  or-!  {ll'j*"'['!j'‘!  '‘"I''’,, r*’7',  ■  f' 

tain  the  efBciency  of  its  services,  ganization  has  grown  apace  in  1  '  io|,,,  ‘(7,’ ' 


tain  the  efficiency  of  its  services. 


liidtislrUiI  Aci’fplHiU'p  Pref. 
In<ltfslrl**l  Acceptance  Pref. 

Iii.'iilis  John  CiO . 


The  estimated  cost  of  thi.»  program  j  recent  year.s.  Formation  of  new  inicni.  iiroii/e  r.om.  . . . 

is  approximately  $160,000,000.  Due  '  Bureaus  is  contemplated,  and  inicru.  Hrnn/p  Pref.  . 

to  world  conditions  it  is  impo.ssible  greater  coordination  with  worthy  i  ;i;J'‘7ir;'„/7‘i;!i  *‘7”'^*'  . 

to  forecast  far  into  the  future  and  sister  organizations  will  be  devol-  |„i;  v..(;,is  pi-pK 

for  this  reason  the  program  is  do-  oped  and  relations  cemented.  This  ini.  .viriipi  lucf . ' . 

signed  on  a  flexible  basis.  The  33rd  Conference  is  the  largest  and  J'li.  Powpy  •‘I'-k  . 

budget  for  capital  expenditure  in  mo?t  momentous  to  date,  and  the  . 

1947  in  accordance  with  this  pro- j  ambitious  plans  fostered  are  ex-  pVpp,.  c,,,,,'. 

gram  is  $40,000,000.  I  pected  to  have  far  reaching  con-  int.  NIpUpI  Co.  of  C.iiimia  . 

Price  Rise  Problem  structive  results.  Chairman  on  the  :  '""'l■.•ll.v  ;’•i'l‘ins  ^ . 

The  future  trend  of  wage  levels  opening  day  will  be  John  N.  Gar- ; 

In  Brazil,  report  .'tates,  must  depend  ver,  chairman  of  the  Board  of  .Tnniitipa  p.s.  iTpf . 

upon  the  result  of  the  government’s  Governors,  Association  of  Better  Kpit- (;.m  . 

expressed  intention  to  reduce  or  at  Business  Bureaus,  Inc.,  and  Vice-  J-,;,’;.*'!.';  V  j. . 

least  stabilize  the  cost  of  living.  If  ,  Prc.sident  of  the  Manufacturers  &  i.'a'n^ '.t  'soa,  John 

the  cost  of  living  can  be  stabilized  1  1  rr.ders  Trust  Co.,  Buffalo,  N.Y.  i  cw  \  itios.  .  . 

at  the  December.  1916  levels,  with  |  Some  of  the  salient  angles  under  ,  lirov.  i.o . 

wages  already  increased  to  meet '  discussion  will  be  better  Adver-  Ij  I'.ipixs  Viipaiips  (yiiii!  ’.'!!!! 

these  levels  and  with  the  addition:  tis.ng,  better  Merchandising,  tet- '  i.ownpy’*  co..  w. 

of  the  constitutional  provisions  for  ter  Public-relations  generally  and  M.  A  o.  Paper  . 

a  remunerable  weekly  dav  of  re.-t,  better  dissemination  of  informative  ;  He<i  i.atr  r,  m  .. 

the  real  value  of  the  workers’  pay  consumer  educational  material.  Im-  ii';77'7r,7Miii7i;  i-Mr 

measured  in  terms  of  purchasing'  portant  development  a’ong  all  of  11.  n.  MaeMiiian  icxp.  Extra  .. 

power  and  consequently  his  standard  these  lines  are  anticipated  as  a  re-  Maca>sa  Minr*  . 

of  living  will  be  materially  improved  suit  of  the  se.ssions  at  present  ““v  vrriril^  s  'oixiiMrrs  Prrf . 

in  comparison  with  1939.  Only  by  ■  der  way.  MrCnil  j-  ronirnar  oil  iVrf.  .  ... 

calling  a  halt  now  to  the  vicious  -  - —  Mr!- -a  Oaiiaini'is  "A”  . 

spiral  of  increased  wage  levels  and  Jegs  Higher  Lcvcl  Of  '  Vuni’nai  ('■|i7"r'i)i*i  ii . 

increased  cost  of  living  can  the  lot  PurrhaciVo  1  ai'c.M.iivr'  vck-.  ;.'  ! 

of  the  worker  be  improved.  I  rUrCIlSSIRg  rASinrttinCtl  Monirrri  Trir;>rai)h  ...  ... 

the  year  continued  high.  The  maxi-  Toronto.  "There  is  to  be  a  higher  j  m"';,'.',!  V:nr'p  "ir’  'iTrf.  .  !!!! 

mum  demand  on  the  Rio  system  level  of  purchasing  power  in  this  I  Mmirr  Cmii!  pt,  Pi-ri'.’  '!!!!’. ’’ 

reached  231,610  k.w.h.  an  increase  :  country  for  some  time  to  come,”  Mii'-iii  i'.  .1.  s.  . 

of  17,400  k.w.h.  or  8.12'^  over  1945,  ,  Edgar  Burton,  managing  director  \ ll',.;.;;;!',!';,!!;  . 

while  on  the  Sao  Paulo  system  the  of  the  Robert  Simpson  Company,  N'iii(,ii;'ii  iiosiciy  ‘v\"  .  !!!!! 

maximum  demand  reached  384,226  indicated  in  the  course  of  an  address  Nut.  S"i'  (:m'  . . 

k.w.,  an  increa.se  of  41,476  k.w.  or  j  to  a  group  of  women’s  wear  manu-  . 

12.1%  over  1945.  The  incrsa.'es  in  |  facturers  and  retailers  at  a  meeting  |  v, '\i', . 

k.w.h.  generated  were  4.28%  and  ■  here.  \<»i-ili  sti"  iin  "!■■'•.  ..!  !!!.!! 

13.6%  on  the  Rio  and  Sao  Paulo  ‘‘Some  things  are  still  in  short  Scotiii  1..  11.  a  p . 

systems  respectively.  supply  but  there  arc  no  real  short-  ’.V.",''!!'  ''.I'!.  '  ,  *.‘7'  . 

While  there  has  been  some  im-  ages,”  he  said.  "No  r.-;''nuf."cturer  0”i!ir:'7  iirn  "iv  Sii'lllly  ’  !!' 

provement  over  the  abnormal  condi-  ,  or  distributor  should  be  thinkm"  of  oiuai'')  Mciwiv  Su’  -ii''  pici.  !! 
tions  which  existed  during  the  war  j  higher  prices,”  he  pointed  out,  pro-  i;‘!i’U.v  Pi-<  r.  IaIhi 

years,  it  is  .still  extremely  difficult  '  dieting  lower  prices  and  higher  rua-  :  .1|;'  x  'll•'■*l ' ' 

to  pbtain  telephone  equipment  from  '  uty  for  goods.  o  :!iii'i  s;‘"!  >  -i/' 

abroad  and  as  a  result  the  company  >  Mr.  Burton  referred  to  tlie  .rliift  (>•|■'^^.■l  . . .  P'- . 

has  had  to  continue  to  limit  the  of  income  groups  in  Canada  and  in-  J!;,!'".'  [  •  [J-  !,’•  . 

work  of  expansion  to  the  material  formed  his  audience  that  the  buying  pk7”,i' (lo'-i  ■'lii-''*  . 
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available.  i  power  of  the  low  ’’ncT  -c  .a-cup  hrs  ;  oii-'iic  (:■•.,«  i;  m.  !!!  .!  ” 

— ' -  i  been  strengthened  by  allowances  ‘  ■"(‘r  .  r  i  in.  (v.m. 

Jamaica  P.  Service  '  and  pensions.  i 

April  Net  Sliadetl  '  H®  tribute  to  CanadUn  I  -  . 

_  fashion  designers  rrd  nanufactur-  '  Prici*  "  -r 

Jamaica  uLJrmuS'be^’^’e  ’ 

$28!607  for  month  of  April  aglinst  the-minu^  styles  in  women’s  wear.  .;\y. 

$28,777  in  the  corresponding  month  i  1)1.  .',*!  >  V'  •‘^'  !  ! 

of  last  year.  ,  WITHDRAW  S.  E.  !  i!’ !  ""i’'  ’ 

net  income  was  $352,962  against:  REGISTRATION  i.u^^  .  ., 

$318,505  in  the  preceding  twelve  !  Philadelphia.  -  -  Unfavorable  mar-  i  H"(*'i'  i"<i.  I'l.  . 

months.  i  ket  condition.*  were  s'ivcii  p.s  me:  0  In  '.  Pi-'f  . . 
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set  sail  for  Progress 
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PACIFIC  MILLS  LTD. 


the-minute  styles  in  women  s  wear.  ii 

i  ' 

WITHDRAW  S  E.  C.  !  ! 

REGISTRATION 

Philadelphia.  -  -  Unfavorable  mar-  i  '< 
ket  condition.*  were  given  as  me :  7' 
r*ason  for  withdrawal  by  Canadian  <1, 
. ■■ —  1  ‘ '  ’‘ed.  of  iti  Securi- 


lii|t  Ini 


•'ll.V  I  I|M1P  11 
•  uly  .'{(I  Jmiic  in 


P.L.  Com. 

P  •  P  cf. 
w  Mills 


S  '^i^'-i'iiy  f’’  w  1 


Pacific  Mills  Ltd.  is  entering  the  ties  and  Exchange  Cor.'mi.e~.:en  re.g- 
kr^ft  naoer  bag  manufacturing  field  .  .  an  a-i-j..  ...it  cov.ering  200.000 

and  with  the  initial  installation  of  shares  of  no  p^r  va’ue  common, 
1'  •.:•  machines  the  potential  produc-  stock.  The  company  had  preposed  to  j 
f  Is  in  excess  of  100,000  bags  a  offer  the  securities  to  its  common  I 
day.  .  stockholders.  ' 
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^  I  ^HE  Minds  of  progress  blow 
unceasingly.  And  many  a 
good  plan  is  like  a  good  skip 
Mithout  a  sail  .  .  .  powerless 
to  take  advantage  of  favorable 
Avinds.  It  is  then  that  Bank 
Credit  can  rai.se  the  sail  M’hich 
sets  well-planned  ships  of  en¬ 
terprise  in  motion. 

For  more  than  90  years  The 
Bank  of  Toronto  has  been  the 
partner  of  progress  .  .  .  has 
provided  many  Canadians 
vvith  the  credit  they  need  to 


carry  out  their  constructive 
aims  and  purposes  .  .  .  has 
equipped  big  and  little  ships 
on  the  seas  of  industry,  trade 
and  commerce,  helping  them 
achieve  their  objectives  on 
the  charted  course  of  indivi¬ 
dual  and  national  progress. 

If  the  carrying  out  of  your 
own  plans  requires  Bank 
Credit,  bring  those  plans  to 
us.  No  matter  Mhether  tiiey 
are  large  or  small,  let’s  see 
what  can  be  done  to  hel[>  a  ou. 


:  :ivi*i'x' «■ -I  V."  •.  I).  I'ii-i 
‘T  l.iiwrt'iii'f  Ci'i'n. 

S'l.  I.iiw  I  i-iu-i*  I•:ll>cr  I’lef. 


MNMORONIO 

Incorporated  1855 
S.  Vengtone.  General  Rlaneger 
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.THE  FINANCIAL  TIMES,  JUNE  13,  1947 


EXCESS  OF  LABOR 
LEGISLATION  SEEN 
BY  QUEBEC  COURT 

In  Enjoining  Strikers  from  In¬ 
timidation,  Judge  Says 
Laws  Lightly  Adopted 


the 

BOND  MARKET  | 

Light  Firm  Trading,  Few  j 
Price  Changes  —  Strong  ' 
Undertone  Prevails  as  Or-  : 
ferings  Still  Scarce  I 


Sales  Appointment 


CLIFFORD  W'.  HALE,  for  the 
past  18  months  assistant  sales  pro¬ 
motion  manager  of  Canadian  Brew- 


^AfTcufc  nTGrknmmc  Past  weeks  bond  trading  was  i 

light  in  volume  and  firm  in  tone.  , 

T  j  ^  with  activity  restrained  bv  marked 

Leaders  of  striking  unions  at  the  scarcity  of  offerings  throughout  the 
plants  of  the  Bennett  Company  at  period. 

Chambly,  Quebec,  in  the  face  of  an  | 

interlocutory  injunction  issued  in  Dominion  of  Canada  issues  conti-  ' 

Superior  court,  have  declared  gt^ong  as  in  recent  weeks, 

toat  they  -will  continue  the  New  offerings  of  New  Brunswick 

battle  against  the  company  and  to  British  Columbia  were  well  re¬ 
keep  on  striking  until  complete  ceived.  Alberta  issues  improved 
victory  is  won”.  The  Superior  court  narrowly,  with  little  change  report- , 
writ  ordered  the  strikers  to  refrain  for  remainder  of  the  list,  al- 
from  intimidation  and  to  ‘mam-  though  fractional  gains  were  noted  ' 
tain  peace  until  final  adjudication  for  Quebec  Hydros.  !  CLIFFORD  W'.  HALE,  for  the 

of  the  dispute.  !  past  18  months  assistant  sales  pro- 

Mr.  Justice  Forest,  in  maintain-  nri^o  rVioncroc.  •„  '  motion  manager  of  Canadian  Brew¬ 
ing  the  petition  of  the  company,  re-  thf  ^r^oration  aholft  thp  '  Limited,  has  been  appointed 

lerred  to  the  violent  tactics  adopt-  ^^iorexceot ioil^s  were^^^^^^  promotion  manager.  Mr.  Hale 

ed  by  leaders  and  union  membeis  2"'^  t  joined  Canadian  Breweries  Limited 

in  intimidating  workers  and  Prc-  !  in  1940  as  advertising  supervisor  of 

venting  them  from  working.  He  also  I  IrPhLp  the  O'Keefe  division  During  the 

declared  that  too  many  labor  laws  |  j  war  he  was  pre.ss  liaison  officer, 

lightly  adopted,  and  too  many  col-  :  Juration  Canadian  subsidiary  of  njanagement  service  division.  W'.P. 
lective  labor  agreements,  varying  j  ^  Co  Payment  for  the  dpsi  served  one  year  in  the 

according  to  the  caprice  of  those  ,  ^  rumors  would  be  k’  ami  then  returned  to  the 

Who  solmited  them,  had  brought  |  way  of  a^WoS  bond  Se  f loaL  Information 

about  “the  labor  disorders  of  which  g^j  ^^e  U.S.,  which  would  also  pro-  branch. _ 

we  are  today  the  spectators.  ,  vide  funds  to  redeem  existing  Don-  ' 

“The  question  to  decide  in  this  na^ona  4U‘s  , 

case.”  His  Lordship  said,  “is  not '  i  ArCli  D  CTAD^  (\V 

whether  the  strike  at  the  Bennett!  'I|rr|\|l  lir 

plant  is  illegal.  I  have  simply  to  Announcement  is  made  that  a,''**  “  w* 

judge  whether  the  picketing  at  the  Province  of  Nova  Scotia  refunding  nDITIOTf  TITinnm 
petitioners’  plant  was  in  conform-  SIO^OO.OOO,  has  been  K|/l||V|i|  |#II|c|ImD 

ity  with  the  law  which  sanctions  awarded  to  a  syndicate  headed  by  LFlllllUll  llUUULlll 

Violated  i  a^Ssa^ir^e^^e^nTing^l’  a^er- 

Judge  Forest  recalled  that  d!rVo°  d  °tVftV''  '""V  t'  Preferred 

interim  injunction,  granted  in  the  1  been  !  S’*®*;®*  Represents  First  Pu- 

first  instance  agains  oc  1  The  issue  consists  partly  of  '  blic  Sale  of  Securities 

313.  was  violated  by  illep  tact  c^  ^  one-to-ten-years  2’s.  11  _ _ 

acknowledged  labor  ^leaders  i  p'i  on^  20-year  Public  offering  was  made  this. 

7nd  oSrs  had  n^riiht  to  molest  i  11  to  20-years  are  being  week  of  $750,000  The  British  Rub- 

and  others  naa  no  rigni  lo  moiesi  jjjjgj.g^j  through  the  piece  on  a  2.60  her  Comoanv  of  Panada  I  imitPd  . 
and  intimidate  workers  in  the  yj  ,3  ^  balance  of  the  '  '-ompany  ot  Canada  Limited  | 

Yv,p„r.pp  r.rr.vpri  In  thiarasp  .V'eia  oasis.  1  ne  oaiance  oi  ine  5%  cumulative  redeemable  sink-] 

manner  proved  in  this  c^e.  issue  consists  of  $5,200,000  in  21 1  ine  fund  oreferred  shares  bv  Mc- 

“Legislators,  in  according  to  la- .  year  2%  per  cent  sinking  fund  de- 1  youna  Weir  &  Comnanv 

arnl!"kXe ’WuXI^fS  Limiied.  the^iindei^riters.  Thro7  i 

as  picketing.  Judge  Forest  contin  ,  joi  to  yield  2.68  per  cent.  These  ferine-  orice  wa®  SlOO  ner  share  tn 
ued,  “did  not  legitimate,  or  intend  .  long-term  debentures  are  callable  '  vieiH^'i?/  -  ?  P  o  I 

to  legitimate  the  use  of  threats,  in-  in  whole  but  not  in  part  on  30  ^  rr,h«  T?,.hher 

timidation  and  corporal  assault  in  [  days’  notice  at  any  interest  date  ;  rannda^  rVmUeH  an  enera'tini  i 
order  that  strikes  might  stop  others  ,  after  June  16.  1965.  The  .serial  part  ^  ^  t  ^  ^  operating 

from  working:  nor  do  the  labor  ;  of  the  issue  is  non-callable.  ‘  company  which  was  | 

laws  authoribe  fomenters  of  dis- 1  This  financing  apparently  estab-  iQo=^Tf  ^  m^der  Quebec  law  in, 
cord  to  assail  free  citizens  from  Hshes  a  new  low  in  co.'t  to  the  II  manufactures  and  markets  . 

earning  their  daily  bread.  'province.  Last  September  an  is.sue  ^  comple.e  range  of  ™bber  fool- 

Calls  Attention  '  of  $7,000,000  was  sold  at  an  aver- ;  I’mycle  tires  ^d  tubes  and  ^ 

“It  seems  opportune  to  call  the  |  age  cost  basis  of  2.742  per  cent.  The  j  2,***®''  rubber  products,  j 

laws  authorize  fomenters  of  dis-  '  issue  being  redeemed  with  the  pro- 1  Through  wholly-o\vned  sulwidiaries,  ; 

many  collective  agreements,  vary- '  ceeds  of  this  one,  together  with  i  Manutacturing  Company  : 

attention  of  the  civil  and  religious  .  sinking  fund  accumulated  for  the  i  J"  Montreal  Shoe  Stores 

authorities  to  the  fact  that  too  I  purpose,  amounts  to  $12,370,000  and  LI^.  's  also  engaged  in  the  manu- 
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The  fundamental  question  behind 
world  events  of  the  immediate  past, 
the  present  and  the  future  is;  shall 
man  be  the  slave  of  the  machine  - 
he  has  invented  ?  The  jigsaw  pieces 
of  ethical,  social  and  economic  oc¬ 
curences  can  only  be  fitted  togeth¬ 
er  to  form  a  coherent  picture  when 
they  are  set  into  the  background  of 
this  fundamental  question. 

The  machine  has  annihilated  dis¬ 
tance;  mountains,  seas  and  oceans 
are  no  longer  barriers:  all  the  so-  ; 
cial  bodies  of  the  world  have  now 
been  forced  into  such  close  proxi- ' 
mity  that  on  the  basis  of  space  they 
have  become  one  community. 

The  machine  has  the  power  of ' 
growth.  It  also  demands  organiza¬ 
tion,  integration  and  division  of 
labor.  Thus  the  machine,  as  it 
grows  and  spreads,  forces  the  social 
units  of  the  world  into  greater  and 
greater  interdependence.  The  final 
result  of  this  will  be  one  single] 
world  social  unit.  The  machine  de- ' 
mands  this,  and  if  mankind  does 
not  recognize  this  fundamental  law  , 
and  voluntarily  conform  thereto,  ’ 
final  unification  will  be  achieved  by  ' 
force.  I 

Disraeli  understood  this  natural  i 
law  which  governs  the  growth  and 
speed  of  the  machine;  hence  his 
famous  prophecy.  He  well  knew  that 
Europe  could  become  the  workshop  ’ 
of  the  world,  and  he  also  knew  that 
Europe  could  not  retain  this  posi-  I 
tion.  Like  Disraeli,  anyone  who 
wishes  to  understand  current  events 
must  keep  these  fundamental  laws  ^ 
clearly  in  mind.  I 

¥  *  *  I 

Now  to  proceed  to  our  summary:  ^ 

The  machine  has  spread  to  Can- . 
ada  and  Canada  is  now  an  industrial  | 
nation.  Organization,  integration,  | 
division  of  labor  and  transfer  of : 
skill  have  asserted  themselves.  The  ' 
machine  has  grown  and  we  have 
large  industrial  units.  These  large  ' 
aggregations,  when  under  private ' 
ownership  in  some  instances,  have 
roused  fears  of  monopoly  in  the 
minds  of  the  public,  and  regulatory  ' 
laws  have  been  enacted.  In  certain  : 
instances,  where  the  process  of  in- 1 
tegration  pressure  has  been  such  I 
that  the  state  has  entered  the  pic- 1 
ture  and,  under  state  ownership,  the  ; 
process  of  integration  has  been  con- 1 
tinned.  Even  in  the  Province  of  | 
Quebec,  the  supposed  home  of  pri- : 
vate  enterprise,  the  state  has  fallen  ’ 
a  victim  to  this  pressure.  We  also  | 
have  in  Canada  political  parties  and 
groups  who  advocate  extensive  in-  \ 
tegration,  by  socialization;  that  is, 
through  state  ownership. 

Thus,  in  Cana^#  the  foundations  ! 
of  the  trend  towards  total  integra¬ 


tion  under  the  state,  are  already 
laid.  This  without  any  outside  in¬ 
terference  whatsoever. 

The  growth  of  mechanization  in 
Canada,  under  the  pressure  of  two 
wars,  has  been  excessively  rapid. 
Her  whole  economy  has  been  thrown 
out  of  balance,  it  is  too  dependent 
on  exports..  Thus  has  her  economic 
structure  been  weakened;  as  is  that 
of  any  plant  under  hot-house  condi¬ 
tions  of  growth. 

These  war-born  hot-house  condi¬ 
tions  are  being  continued  by  a  sys-  ' 
tern  of  gifts.  These  gifts  cannot  be 
continued  indefinitely,  nor  can  they 
alter  the  basic  trend. 

And  so  Canada  sooner  or  later  ^ 
faces  a  severe  depression. 

Ki  * 

In  Great  Britain  the  process  of 
total  integration  under  the  state 
is  presently  making  rapid  strides. 
The  present  Labor  government  is 
not  committed  to  complete  Integra-  , 
tion,  but  behind  it  stand  groups 
who  are  so  committed,  amongst  ] 
these  latter  is  the  already  power¬ 
ful  co-operative  group.  Thus,  in  Bri¬ 
tain  is  the  natural  trend  toward 
total  integration  manifest:  again  in- : 
dependent  of  outside  interference. 

The  machine  grew  in  Britain  as 
Disraeli  predicted;  also  as  he  fore¬ 
told  it  has  lost  many  of  its  customs. 
Unfortunately,  the  fact  that  the 
second  part  of  this  prophesy  is  being 
fulfilfed  is  obscured  by  the  post- , 
war  sellers  market.  I  say  unfortun¬ 
ately  advisedly,  because  this  appar¬ 
ent  continuity  of  familiar  condi¬ 
tions  is  leading  to  a  restoration  and  ' 
rehabilitation  of  war  torn  and-  dis¬ 
located  productive  capacity;  which  ^ 
at  a  later  date,  on  the  return  of  a 
buyers  market,  will  be  entirely  un¬ 
wanted.  This  is  pure  waste  of  time  ' 
and  effort.  | 

To  demonstrate  that  this  is  so  ■ 
let  us  first  consider  markets:  Tlie 
great  traditional  North  American 
market  is  seriously  reduced  through 
industrialization  of  that  area.  Fur¬ 
ther,  North  America  is  now  a  com- , 
petitor  in  world  markets.  The  Indian  | 
market  will  be  largely  lost.  This 
sub-continent  is  pointed  down  the 
road  to  chaos.  In  China  chaos  reigns 
and  will  continue  to  reign;  hence' 
this  market  is  largely  lost.  South 
American,  South  African  and  Aus¬ 
tralian  markets  will  be  at  least 
partially  limited  by  mechanization 
in  these  areas.  Hence  the  outlook  ^ 
for  markets  is  not  good. 

Then  as  to  competition  North 
America  will  make  its  weight  »"elt. 
Western  Germany  and  Japan  must 
export  to  live.  They  will  compete  j 
with  Britain.  If  the  nations  of  Wes-  j 
tern  Europe  only  partially  achieve 
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their  productive  plan.s  there  will  be  ' 
a  flood  of  goods  from  thi.s  area. 
Competition  will  be  excessive. 

It  follow.s  that  with  markets  res¬ 
tricted  and  cut-throat  competition 
the  foreign  trade  of  Britain  will 
be  reduced  below  pre-war  levels. 
Thi.s  spells  a  severe  depression  for 
Britain  and  a  severe  depression  for 
Canada. 

If  *  >(■ 

The  process  of  integration  has 
progressed  in  Western  Europe  to 
varying  degrees  in  the  various  coun¬ 
tries.  There  is  however,  no  doubt 
of  the  trend. 

Theg  •■•iwth  factors  here  are  iden¬ 
tical  to  those  in  Brit. .in,  with  this  ! 
exception:  the  areas  of  Europe 
whicn  traditionally  absorbed  manu- , 
factored  goods  and  supplied  raw 
production  have  largely  fallen  with¬ 
in  the  Iron  Curtain.  This  aggravates 
Europe’s  problems  and  throws  its 
industrial  production  outward, 
which  in  turn  complicates  Britain’s 
problem.  The  present  sellers  mar-  ' 
ket  is  having  the  same  effect  on 
Western  Europe  as  on  Britain;  un¬ 
wanted  and  unnecessary  productive 
capacity  is  being  developed. 

Depression  faces  Europe  on  the 
return  of  a  buyer’s  market  and 
hence  a  severe  depression  faces  | 
Canada. 

Pressure  of  idle  productive  capa-  ' 
city  will  force  Britain  and  Western 
Europe  towards  the  great  potential 
market  of  Russia.  Russia  requires  , 
the  products  of  industry  and  can 
.supply  raw  commodities.  The  dream  ' 
of  the  German  geopoliticians  was 
and  is  sound.  This  idea  is  in  geo¬ 
graphy  a  fact  and  it  is  true  to  the  : 


natural  law  of  integration  govern¬ 
ing  the  machine.  Thus  will  the  pro¬ 
cess  of  the  integration  of  the  Eur- 
.asian  landmass  be  initiated. 

This  means  for  North  America 
a  loss  of  markets  and  therefore  a 
severe  depression. 

>(.*¥■ 

The  process  of  integration  has 
progressed  in  the  United  States  to  a 
high  degree  under  private  owner¬ 
ship.  The  industrial  aggregations 
are  huge  and  have  so  alarmed  the 
public  that  many  anti-trust  laws 
have  been  enacted.  The  state  here, 
as  elsewhere,  has  entered  the  pic¬ 
ture,  but  at  the  moment  with  a 
Republican  Congre.ss  this  move¬ 
ment  is  checked.  This  current  condi¬ 
tions  of  status  quo  will  later  break 
down  into  movement  and  integra¬ 
tion  will  continue. 

The  industrial  machine  in  the 
United  States  has  grown  to  huge 
proportions.  It  is  a  tremendous 
world  force  and  is  dependent  on 
world  conditions.  These  conditions 
are  adverse. 

Wages  and  costs  have  been  driven 
up  to  an  absurd  level.  This  can 
only  be  corrected  by  a  severe  de¬ 
pression.  The  consequences  are 
trouble  for  everybody,  except  Rus¬ 
sia. 

^  HI  HI 

Before  outlining  conditions  in 
India  I  am  forced  to  digress.  I 
must  mention  a  fact  which  is  in¬ 
timately  bound  up  with  India  and 
which  is  also  of  paramount  import¬ 
ance  in  world  affairs.  This  fact  is 
that  a  WArld  system  of  law  and 
(Continued  on  page  22) 
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the  functioning  of  which  was  perfect  j  •  :  value  common  shares, 
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than  a  year  past  been  most  ardent  !  preferred  shares  of  the  company,  j  '  ptipn  that  the  final  vear  repre-  i 

agitators  taking  pains  to  disturb  Offering  was  made  by  A.  E.  Ame.s  twelve  months  ! 

the  peace.  They  and  others  who  lack  &  Co.  Limited,  Dominion  Securities  j  ppgration  due  to  the  different  year  j 

good  judgement  have  instituted  an  |  Corpn.  Limited  and  Nesbitt  Thom-  ,  various  companies.  The  | 

illegal  organization  designed  to  hin-  |  ^  P^*®®  annual  dividend  requirements  on  : 

der  production;  and  in  this  case  it  i  Jf3.50  per  share.  ...  I  these  Preferred  shares  amount.s  to 
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who  desired  to  work,  but  they  of  the  issue  will  be  used  for  the  ■ 

mocked  the  police  authorities  who  I  general  corporate  purposes  of  the  _ 

were  called  upon  to  maintain  peace  I  company.  In  this  connection  com- 

and  order”  recently  extended  its  faci-  ]  Debenture  Refundinq 

®  ’  I  lities  by  the  acquisition  of  additional  I  ^ _ i_i_  ”/• _ 

i  premises,  including  a  plant  in  Que- 1  rOf  UUeipn  V<3rper 

AVood  Gundy  Syndicste  j  bee  which,  when  equipped  with  the  I  - 
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Wood,  Gundy  Lorp.,  LW.,  nas  d  ,  p^^  under  construction  at  New  To-  year  debentures  of  Guelph  Carpet  & 
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The  issue  consists  of  $0, 000,000  |  pgam”  and  “Pliofilm’  products,  ly  outstanding  to  the  principal 
20-year  serial  non-callable  deben-  |  which  products  were  formerly  pur- !  amount  of  $88,500  are  being  re- 
‘  J? i  chased  by  the  company  for  the  pur-  deemed  on  July  2  at  103  and  accrued 

$250,000  yearly;  and  $5,200,000  g^  ^usineL  interest. 

2  3/4  per  cent  21-year  sinking  furd 
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«•  i  Proiecl.%h,uW  pot  b,  d.l.yed  any !  ,'"3  "“5.  "  I 

_ I  longer  and,  in  the  meantime,  the  ......  ' 

I  U.I.e.  or  D.V.A.  benefits  should  be  I  Distribution  according  to  borrow- 
Tho  Financial  Time.s  readies  *•]  extended  to  all  whq  are  out  of !  ®''^  follows:  Dominion  of 

class  of  people  %vlio  arc  Intere.sied  work  or  similar  direct  assistance  Canada  (short-term  issues)  $75,000,- 
Id  and  able  to  bu.v  Investment  j  gjyen  by  the  Federal  Government ,  provincial  bonds,  $6,500,000; 

securities.  i  until  such  federal  work  could  be  ;  $3,530,571;  corporation 

■"  I  provided.  Some  relief  had  been  '  issues,  $840,000. 

_ _ I  afforded  by  work  in  Ontario  but :  New  issues  for  1947  to  above 

«  J*  I  there  was  little  chance  there  for  1  totalled  $2,330,827,011,  with  the  fol- 

TnnlP  PPPt  &  Co  i  light  factory  workers  although  I  lowing  breakdown:  Dominion  of 

■  UUlwy  I  ww4  W  WW*  j  strong,  able  bodied  men  from  the  Canada,  $1,780,000,000;  provincials, 

LIMITED  I  Maritimes  are  in  demand.  $84,500,000;  provincial  -  guaranteed 

It  was  stated  by  W.  M.  Roberts,  i  s  s  u  e  s,  $67,000,000;  municipals, 
FINANCIAL  ACENTS  !  Regional  Employment  Officer,  that  $183,515,511;  and  corporation  bonds. 
Appraisers  and  Valuators  some  1,200  people  had  accepted  $215,811,500.  Total  for  1947  com- 

Estolos  Managed  work  outside  the  Maritimes  and  that  pares  with  $2,679,270,509  for  like 

^ AS  aADY  CANADA  ^be  movement  is  continuing.  One  period  of  1946,  and  $3,610,766,252 

Ontario  company’s  representative,  for  1945. 
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1958-1962,  2%  per  cent.  Tenders 
close  June  16. 


i/ irst-in-command  of  your  train 

responsible  for  the  welfare  of  all  aboard 
!  ^ .  that’s  your  friendly  Canadian  Pacific 
conductorl  You  know  him  best  as  the  man  who  collects  your  ticket . . .  and  supervises  your  accommodation. 
But  more  than  that,  he’s  always  pleased  to  answer  your  travel  questions  ...  to  explain 
scenic  highlights  along  the  route  ...  to  give  you  at  ail  times  the  quiet, 

attention  that  makes  your  trip  a  pleasant  memory. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuatars 
Eslalas  Managed 

CALGARY  CANADA 


6(uuu(uui(% 


Canadian  Pacific  train  travel  is 
safe,  comfortable,  reliable.This 
is  No.  1  in  a  scries  depicting 
some  of  the  men  who  moke  it  so. 


IS  TUB  WORM 


/ 
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4  THE  FINANCIAL  TIMES,  JUNE  13,  1947 _ 

Vickers  Limited 

The  80fh  Annual  General  Meeting  of  Vickers  Limited 
Was  Held  on  May  30th  in  London 


[BUSINESS  VOLUME 


Canada’s  80  th  Birthday 


MAkITlI  ADD  II  I  Royal  Bank  of  Canada’s  i  it  was  evident  to  the  people  who 

,  IrlUflln  Ur  AlKIL  1  Monthly  Letter  marks  Canada’s  inade  up  the  evolving  democracies 
Sir  Archibald  Jr r.’icsnn,  the  Chair- j  Financial  Policy  *»*w*i»**  ^^^’at  something  more  was  need- 

man,  in  the  course  of  his  speech,  I  The  Profit  and  Loss  Account  was !  _  I  .  y>  ‘•o  “  |  ed  than  the  independence  of  their 

said:  Our  main  pro’;Ie;n  in  1940  has  i  drawn  up  on  lines  which  I  may  de-  p  j  f  n.  f  ir  ,1  Dominion  Day,  July  1st.  This  ar-  |  isolated  settlements.  They  thought 
continued  to  be  the  replacement  of  scribe  colloquially  as  Conservative,  i  rroauction  Uperations  ItiXpand-  tide,  the  Letter  states,  is  frankly  a  I  of  confederation  as  the  solution  for 

our  a . no  V.  ark  by  commercial  It  was  prepared  k  a  time  when  the  ;  cd  for  All  Five  Main  birthday  tribute,  addressed  to  a  I  a  great  many  poliUcal  and  econ- 

productions,  and  if  we  remember  Country  was  emerging  from  an  „  i  _ u  I  omic  difficulties  .  .  .  Impossible 

that  our  own  specialised  commercial  acute  stage  of  the  “fuel  crisis’’  and,  Components  of  Index  y  e  though  old  ,  though  it  seemed  to  draw  the  di- 

products  were  few  in  number  we  consequently  at  a  time  when  we  '  -  of  human  age  is  young  and  lusty  in  |  verse  interests  together,  events  con- 

have  achieved  greater  .success  than  could  make  a  close  estimate  of  the  |  MINERAL  OUTPUT  UP  measurement  of  time  applied  spired  to  bring  it  about.  Each  of  the 

might  have  been  anticipated.  It  is  actual  cost  to  Vickers  Armstrongs  j  _  to  nations,  and  eager  to  take  her  separate  colonies  arrived  at  a  crisis 

an  indication  of  the  extent  of  this  of  the  stoppage  of  work;  this  esti-  most  help^l  place  among  the  com-  in  its  affairs  at  the  same  time,  and 

conversion  that  whereas  the  Works  mate  was  in  the  neighborhood  of  !  freedom-loving  demo-  confederation  held  out  hope  of  re- 

Were  wholly  employed  on  Armament  .C350,000  and  that  amount  has  been  Canada  during  April  snowed  an  i  .  lieving  many  worries. 

work  at  the  end  of  the  war,  ana-  appropriated  from  a  reserve  not  now  Preceding  month.  |  _  »  » 

lysis  of  productive  wages  reveals  required  and  specifically  set  aside  '  *'^®  physical  volume  ^  ®  io  The  Canada  of  1867  would  be  a 

that  for  the  last  month  of  1916  the  for  the  purpose  of  meeting  that  cost.  business  w^  nearly  two  per  P^uce  to  start  a  birthday  sto  y  strange  world  to  us,’’  continues  the 

e.xpenditure  on  commercial  work  In  addition  there  are  bound  to  be  ;  F®"^  higher.  Advances  were  shown  m  the  past.  ’There  is  no  need  ,on  ^jjg  features 

was  about  80  per  cent  of  the  total,  consequential  delays  in  completing;*''  mam  compo-  this  occasion  to  wrinkle  our  brows  granted,  such  as  great 

I  must,  however,  make  it  p’ain  to  contracts.  This  is  one  of  the  rea- ;  nents,  the  increase  in  manufac-  m  attempting  to  disenta^le  the  fg^etories  large  cities  highways 

our  Stockholders  once  more  that  in  sons  which  prompted  us  to  set  aside  ;  activities  and  the  produc-  web  of  events,  because  all  Canada  s  automobiles  airplanes  radios  T- 

addition  to  expanding  our  commer- '  the  sum  of  £950,000  to  cover  possible  ,  electric  power  being  of  history  is  woven  into  the  ^bric  of  ggffjgjfy  There  were  only  a' few 

cial  activities  it  is  our  policy  to  losses  on  contracts  in  hand,  and  j  n^oderate  proportions.  The  ludex  the  dress  she  wears  today.  The  past  j^jjgg  railways  along  the  St. 
maintain  our  specialised  capacity  am  satisfied  that  this  was  a  wise ;  niineral  production  at  188.8  is  not  drab.  It  was  exciting  m  its  Lgy^rgnce.  The  number  of  people 

for  the  wide  range  of  armaments  and  necessary  precaution.  I  ®®*'^  the  pt^- i  happening  and  diversified  enough  to  about  St*  million  80  per  cent 

for  which  this  Company  has  built  Visits  to  the  Dominion  j  month.  Gold  receipts  at  the  ,  suit  the  most  exacting  story-teller  whom  lived  in  the  two  prov- 

up  a  w’orld-wide  reputation,  and  Your  Executive  Directors  have  ^*'®  ^"’®  ounces.  Many  nations  were  represented  jnces  of  Upper  and  Lower  Canada, 

also  to  retain  the  highly  qualified  been  active  in  visiting  the  Domin- 1  compared  with  206,415,  showang  a  among  the  pioneers  who  trespassed  That  there  were  optimists  in  the 
staff  of  specialists  necess'arv  for  the  ions.  I  mvself  have  recently  return-  „ '  the  unbelievable  virgin  geography  f  confederation  is  shown  bv 

design  of  such  products.  Stockhold-  ed  from  a  two  months  visit  to  Aus-  ,  Production  of  coal  ^  of  the  spirit  of  those  ages  has  been  Action  of  pS  the 

ers  will  realise  that  this  pohev  in-  tralia  and  New  Zealand,  and  during  !  increase  after  sea-  ;  states.  Colour,  bold  and  rich.  ?868  Yer  B^ok  aS  Almanac  Jf 

volves  them  in  un-remunerative  ex-  this  short  time,  thanks  to  the  cour- j  .^®*'^®"®*®®  ^*^®  "*^0  spleashes  every  century,  and  some  Canada  where  it  is  remarked-  “We 

penditure  in  maintaining  this  capa-  tesy  of  the  Broken  Hill  Proprietary  ’  ,,  miiUncr  inHov  '  spirit  of  those  ages  has  beeen  ...  „  pretension  to  orob- 

city  as  a  re.serve  for  possible  future  Company  and  my  friends  in  New  210  7  to  218;®^  the  Output  o^'  generation  of  gbiuty,  assume  tLt  the  rate  of  prS- 

nat;or..al  demands.  i  Zealand,  I  was  able  to  see  and  un-  ,  .  ,,,  o  ooq  non  *  Canadians.  eress  of  the  noniilation  of  all  Bri- 

Difficulties  of  Transition  '  derstand  many  of  their  activities.  |  ^'^th  SSo.  The  I  I  tish  America  will  be  as  rapid  for 

T _ , . .  _ u  Sir  Robert  Micklem  has  Visited  Can- :  ’.r’  ==  if  hL 


Components  of  Index 
MINERAL  OUTPUT  UP 


birthday  tribute,  addressed  to  a  I  great  many  political  and  econ- 
co„„.r.  Which  though  old 

of  human  age  is  young  and  lusty  in  |  verse  interests  together,  events  con- 
the  measurement  of  time  applied  spired  to  bring  it  about.  Each  of  the 
to  nations,  and  eager  to  take  her  j  separate  colonies  arrived  at  a  crisis 


Ottawa.  —  Productive  operations  face  among  the  com-  in  its  affairs  at  the  s^ 

1  Canada  durine-  Anril  showed  an  I '""n* ties  of  freedom-loving  demo-  confederation  held  _  out  hope  of  re¬ 


lieving  many  worries. 

y  ¥  y 

The  Canada  of  1867  would  be  a 


FOREIGN  TRADE 
SERVICES 


'  Mon«y  Traniftrt 
by  moil  or  coblo 


Confidonliol 

Roport* 


Advico  on  Poroign 
Exchongo  Control 
Eoord  Rogulotioni 


factor 

CANADA’S  PROSPERITY 

Thii  bank  provides  financial  faciiifies  for  producers 
and  manufacturers,  and  through  its  branches  and 
foreign  agencies  offers 

A  WORLO  WIDI  BANKINOr  SERVICI 

We  invite  inquiries  which  will  receive  prompt  attention 

IMPERIAL  BANK 
It  OF  CANADA 


1  ff*  ^1  ♦u  ♦  I,  e  1QC7  gress  of  the  population  of  all  Bri- 
The  letter  declares  that  by  1867  America  will  be  as  rapid  for 


Head  Office:  Toronto,  Ontario 

A  COMPLETE  BANKING  SERVICE 


In  our  efforts  to  carrv  through  manufacture  of  sugar  showed  a  I - I  fifty  years  or  more  as  it  has  been _ 

the  changeover  to  commercial  work,  %n7.tb  :  ®®n^  increase  in  the  last!  ^  J  ^^®  P®®^  decade,  and  this  would  -  - 

we  have  had  disappointments  and  nhtpnt  nf  thP«P  period.  The  release  of  ®'*PP^y’ give  as  the  population  in  1941,  42,-  of  advancement  in  the  next  80  '  Chemical  Production 

_ _ _ Africa.  The  object  of  these  visits  _ the  comnanv  is  maintaining  its  com-  coo  non  >>  „po..  warn  .<3hp  haa  hrr.Upr,  thwpnp-vi  i  rroauCTIon 


we  nave  nau  cusappomiments  ana  ApJi,-o  t'v.p  ^uipot  pc  thpop  iriaita  i '■“ur-weeK  penoa.  me  release  or  i  ® - i-r-.f.  7 -  pivc  aa  cue  i^ui^umcicfii  m  cc  jn  c»ic  jical  ocf 

difficultic.s.  Firstly,  there  was  an  it  [n  showed  a  decline,  with  j  tP®.®°*''P®''y.;? '"attaining  iLyom-  |  ggg^ooo.’’  Our  census  that  year  j  years.  She  has  broken  through  ^  •• 

inadequaev  in  numbers  of  certain  y,.  ...c, v.h  viqh  hp  npo-ipntpfi  rinr  cigarettes  made  available  number-  ,  petitive  position  in  this  f'^ld  and  ;  showed  that  we  fell  short  by  31  j  frontiers  of  geography  and  climate  In  1  94o  Held  Up  Mr  ©II 

tvpes  of  labour.  Secondly  we  are  suf-  f„'P!.  ^„  , fTn^  tp  *ng  million  against  i, 214  j  demand  for  other  products  of  the  ,  minion.  i  and  philosophy  and  custom  to  reach  - 

fering  from  an  acute  shortage  of  nvesUgate  newTevelon^eA^^^  I  company  is  increasing.  Despite  this,  the  letter  states,  I  her  present  position;  today  she  is  Ottawa.  —  Chemical  and  allied  in- 

many  materials  and  only  recently  ,  thpcp  p-rnat  anri  urn-!  Activity  of  the  meat-packing  in- 1  Major  portion  of  the  construction  large  segments  of  our  economy  leading -in  attempts  to  breach  old-  dustries  produced  goods  valued  at 

our  steel  allocation.''  for  shipbuilding  ,  mnntrips-  and  tn  acpprtain  [  dustry  increased  considerably  dur- ;  program  at  the  main  plant  at  Stam- 1  have  made  advances  which  might  i  time  prejudice  and  selfishness  and  $356,000,000  in  Canada  in  1946,  com- 

and  other  purposes  have  been  re-  timp  ’p-nps  nn  wp  can  ' ’*'8^  April.  The  index  of  slaughter- !  ford  Park  has  been  completed,  pro- j  have  satisfied  those  who  ushered  insularity  so  that  world  economic  pared  with  $462,000,000  in  1945,  the 


our  steel  allocation."  for  shipbuilding  ,  mnntrips-  and  tn  acpprtain  i  dustry  increased  considerably  dur- ;  program  at  the  main  plant  at  Stam- 1  have  made  advances  which  might  i  time  prejudice  and  seitisnness  and  i  $356,000,000  in  Canada  in  1946,  com- 

and  other  purposes  have  been  re-  Voes  on  we  can'  I*'®'  The  index  of  slaughter-!  ford  Park  has  been  completed,  pro- j  have  satisfied  those  who  ushered  insularity  so  that  world  economic  |  pared  with  $462,000,000  in  1945,  the 

duced  seriously.  Thirdly,  we  have ,  «nmp  nspfni  rnntrihntinns  to  i  *"83  rose  from  127.5  to  143.1  in  '  viding  enlarged  storage  capacity,  in  confederation  so  hopefully,  and  |  reconstruction  and  stability  may ;  Dominion  Bureau  of  Statistics  re- 

had  rising  cost.s,  which  shake  the  f„,.fVipr  tipvplnnmpnt  I  -^Prd,  with  hogs  advancing  from  | _ cites  expansion  that  ha?  taken  march  side-by-side  with  political  ports.  The  decline  was  attributed 

confidence  of  our  customers  and,  '  tv,  oo,,fh  Afrira  and  adioininB- ter- !  418,000.  The  dairy  in-;  place  in  all  departments  of  Can-  peace.  'mainly  to  discontinuance  last  year 

contribute  to  the  feeling  of  insecu- ’  j.  J  ^niTsidiarv  Virkprt  and  recovered  sharply,  the  index  Mr’llT  IE  A  DITIMli  ada’s  economy.  This  country,  of  all  in  the  world, !  of  shell-filling  and  small  arms  am- 

rity  both  at  home  and  in  the  export  Metropolitan  Carriage  (South  "P  422  to  148.  A  P(  £|  ll  111  il  1\  1  1  I  Ifi  Ll  V  ¥  j  has  a  good  chance  to  make  good  in  !  munition  production. 


contribute  to  the  feeling  of  insecu-  ’  c„h=ifiiarv  Virkort  and  dustry  recovered  sharply,  the  index  MrilT  M  A  DITIMIi  ada’s  economy.  This  country,  of  all  in  the  world, !  of  shell-filling  and 

rity  both  at  home  and  in  the  export  Metropolitan  Carriage  (South  "P  4?2  to  148.  A  £|  ™  111  il  1\  1  1  1  Ifi  Ll  V  ¥  ]  has  a  good  chance  to  make  good  in  !  munition  productioi 

markets  of  the  world.  Fourthly,  Limited  represents  the  ^"^,®  shown  in  the  raw  cot-  I  In  the  concluding  paragraph,  en- :  Rs  constructive  efforts,  and  in  this!  In  its  first  full  pc 

there  has  been  unavoidable  delay  m  .  Group  Companies,  and  I  am  satis- 1  textile  industry.  mriyiir  AI  DI  ANT  i  titled  “Looking  Ahead,’’  the  Letter  I  country,  if  anywhere  on  the  globe,  is  |  industry  operated 

carrying  out  our  programme  of  j^^reas-  -lao  aoo  I  vllljJlllvAL  1  LAll  1  declares:  “Statements  regarding  I  opportunity;  not  alone  becau.se  of  ;  double  the  rate,  wh 

modernisation  and  re-equipment.  ,  gj  business  in  that  field  are  encour-  ^  Newsprint  output  was  369,490  i  the  future,  especially  when  made  in  the  natural  resources  of  which  we  i  led  only  $156,000,00( 

Large  Orders  Booked  !  ao-ing.  In  India  also  where  the  '  j®'’®  against  3:2,4^,  and  the  in- I  -  the  enthusiasm  of  a  birthday  cele-  so  prone  to  boast,  but  because] _ 

The  Shipvards  at  Barrow  and  principle  Group  Companies  are  serv- !  the  forestry  ;  p.^.^  bration,  must  be  hedged  around  with  j  here  of  all  places  there  i.s  a  sane, ! 

Newcastle  besides  being  moderni.sed  ed  bv  Vickers  (India)  Ltd..  I  am  n  ^  ^  appropriate  qualifications.  You  can- I  balanced  way  of  life  in  which  to  de- '  C.P.R.  Weekly 

_  _ :t«i-  _  1 _ ^..1  ^4?  _ _ _ _  rrv,^  iQO.d.  ine  output  Of  Steel  inRots  Takiiifr  Ovftr  Ta.i^vpr  KroA.  nnf  hoxra  a  r^cmiQrifxr  in  veloD  nature's — and  our  individual!  ^  .  / 


CHEMICAL  PUNT 


cites  expansion  that  ha?  taken  I  march  side-by-side  with  political  ports.  The  decline  was  attributed 
place  in  all  departments  of  Can- !  peace.  ;  mainly  to  discontinuance  last  year 

ada’s  economy.  |  This  country,  of  all  in  the  world, !  of  shell-filling  and  small  arms  am- 

V  ¥  j  has  a  good  chance  to  make  g:ood  in  !  munition  production. 

In  the  concluding  paragraph,  en- :  Rs  constructive  efforts,  and  in  this  j  in  its  first  full  post-war  year,  the 
titled  “Looking  Ahead,’’  the  Letter  1  country,  if  anywhere  on  the  globe,  is  !  indu."try  operated  at  more  than 
declares:  “Statements  regrrding !  opportunity;  not  alone  because  of  ;  double  the  rate,  when  output  total- 
the  future,  especially  when  made  in  I  the  natural  resources  of  which  we  i  led  only  $156,000,000. 
the  enthusiasm  of  a  birthday  cele-  so  prone  to  boast,  but  because  ] _ 


Ufsiues  uumg  cu  uy  tO  165.3.  The  output  of  steel  ingots; 

in  every  po.ssible  way,  are  being  hopeful  of  expanding  business.  The  |  ^  ra<stincT5  «>a« 

modified  and  re-equipped  to  allow  well-known  firm  of  Killick  Nixon  &  |  gtroingt  269  782  Thp  rpppcoign  ' 

of  the  introduction  of  welding  and  ,  Co.  w  e  r  e  appointed  Managing 

pre-fabncation  on  a  large  .scale,  i  Agents  of  Vickers  (India)  Ltd  as  ^j^g  gg^^^^  Contracts! 


Taking  Over  Lever  Bros. 
Soap  Works 

(Special  Correspondence) 


not  have  a  clockwork  regularity  in  !  velop  nature’s — and  our  individual  ws  D  /■ 

a  nation’s  expansion.  There  is  no  | — gifts.  ^  VjainS  I  O.Z  rer  V<enf 

such  thing  as  a  universal  law  of !  We  cannot  look  back,  this  *80th  - 

growth  in  national  affairs.  There  !  birthday,  on  the  past  as  a  pageant  Foi’  the  week  ending  June  7  gross 
are  too  many  variables,  too  many  |  which  calls  merely  for  applause  and  :  earnings  of  the  Canadian  Pacific 


with  the  appropriate  modifications  from  1st  January,  1947.  In  Austra- 1  a  “‘J  ^  f  t  a  1  variables,  too  many  which  calls  merely  for  applause  and  :  earnings  of  the  Canadian  Pacifii 

to  cranes,  etc.  to  enable  large  pre- '  lia.  Sir  Keith  Smith  gives  us  most ;  ."I®  ^88  4^  S®int  John.  —  Announcement  is  'asual  events  colliding  with  na- !  gratification.  As  the  proce.s.sion  of  Railway  totalled  $5,896,000  compar 

fabricated  sections  to  be  handled  in  valued  service  in  his  capacity  as  i  .u  nrecedinp-  *^  month  ?hi  I  S  t  f  a^f  outside  in-  the  years  pas.ses  in  review  this  July  ;  ed  with  $5,076,000  for  the  corre 


have  been  involved  in  a  considerable  handle  our  interests  in  many  and  ;  ^^ile  the  indpv  of  HutrihMtTA';’  I  wonderful  progress  in  her  80  j  that  1947  will  take  its  place  in  the  ed  with  $121,365,000  for  the  corre- 

amount  of  rebuilding  and  rostora-  varied  directions.  based  on  railwav  traffic  intprnai  ana  A.rni  y®®-*"®  federation,  and  has  at  least  cavalcade.  This  year  and  years  to  sponding  period  last  year,  and  was 

tion,  and  the  re-a?rangement  of  |  Future  Prospects  I  a^d  external  ^Yade  Jose  nearfy  !  To  employ  Troc^sseT  whiclfw^re  “  unworthy.’’  an  increase  of  $8,892,000  or  7.3-/.. 

plant  to  deal  effecti\ely  with  the  j  If  we  are  given  adequate  ravv  points  to  183.5.  developed  bv  the  staff  of  the  New  -  .  .  •=—s^=.  ,  „  ^ -  .  —  i-  — — 

large  volume  of  commercial  orders  ,  materials  and  reasonable  supplies  of  .  imnnrtant  eennnmie  faeinnc  m 

which  have  been  secured  j  our  other  requirements,  w-e  have  at ,  ^ther  fields  recorded  advances  in  !  BoaM  duLg  th^^  palt  twryea^J  ^—i — — — — 

The  sale  and  production  of  the  our  disposal  the  necessary  skill  and  i  over  the  nrecerlinp-  month  i  uurmg  me  past  iwo  years.  '  ■  "  '  i..  ,  , 

•’Viking”  proceeded  satisfactorily  craftsmanship  in  our  Management  j  ipug  ipHpx  of  wholpaalp  nriops  vi-a-!  announcement,  which  was 

during  the  year  under  review.  In  !  and  Work,  people,  and  the  necessary  j  122  9  aeainqt  120  4  Thp  fonn  hy  Dr.  H.  J.  Rowley,  chair-  ________  _______  __  _______  ___ 

1916  we  were  honoured  bv  an  order  '  cash  to  make  a  very  solid  contribu- I  ojggggg  ^  bank  deriosits  held  hv  '  Brunswick  Re-  DIICDITO  UVDDO  DI  'A  ft  MJI  Mj  |  O  O  |  Q  M 

for  four  special  “Viking”  Aircraft  I  tion  to  the  export  markets  and  the  the  chartered  banks  werJ  at  i  '  .Development  Board,  says  the  IfUtDLu  IITIInU”CLtvlnlu  vUlfllflluOlUll 

to  form  part  of  the  King’s  Flight  j  e.ssential  requirements  of  the  home  slightlv  hi^-her  noqition  plant  will  go  into  production  as  soon 

and  to  accompany  His  Alaiestv  on  i  market,  but  at  the  present  time  $6,188  million  compared  with  '  ®®  equipment  can  be  bought 

his  South  African  Tour.  Our  tech-  ,  there  is  every  indication  that  sup-  $6,171  million.  Notice  denoqitq  map  i  ®*'‘^  installed.  _  a.  .  , .  -  At  o  •  a  p-  a  w  ja  a  j  it  j  ,  s 

nical  staff  are  well  advanced  w'ith  plies  will  be  inadequate  for  our  re-  tp  a  new  high  position  amounting  '  The  plan  was  formerly  one  of  New  holders  of  the  following  Series  of  First  Mortgage  and  Collateral  Trust 

the  design  of  the  Ci4|l  Transport '  quirements.  However,  the  conserva-  to  $3,619  million  on  March  31.  Hieh- I  ®'''*''®'vick’s  leading  industries  for 

Aircraft  which  should  ultimately  re-  ;  tive  policy  that  has  been  followed  grade  bond  prices  showed  a  minor  ‘  many  years  in  the  manufacture  of  ainh-ing  r  una  aonas  0/ 

place  the  ’Viking”,  and  it  is  hoped  for  many  years  has  placed  your  recession  and  the  index  of  common  i  ®o®P- 

that  the  prototype  vyUl  1^  flown  in  Company  in  a  position  where  the  ,  gtodt  prices  dropped  from  106.4  to  The  statement  says  that  market  ■■MoivioaoBi  ■  iaiiv  m  hmiaibom 


the  early  part  of  1918.  During  the  ;  Stockholders  can  look  forward  to  |  104,8. 
summer  of  1946,  Supermarine  flew  the  1947  Report  with  reasonable 
their  first  prototype  single  jet  air-  j  confidence. 

craft.  *  The  Report  was  adopted.  on 


104.8.  surveys  have  shown  there  are  ready 

- 1  outlets  for  the  line  of  chemicals 

I  which  the  new  plant  vv'ill  manufac- 

RECORD  EARNINGS  i  '“S; 

/III  i  mi  1  WT  n  A  t  Stephen  plant,  sev- 

LfllJ  I  U  A^l|  All  ^  At  !  eral  small  mineral  procurement  op- 
1  \/l\  villa  1  I  erations  will  be  conducted  else- 

I  where  in  the  province  and  will  pro- 
I  vide  employment  for  a  considerable 
Net  of  Wine  Company  Up  at  i  number  of  workers.  St.  Stephen 


has  a  number  of  skilled  workers  who 
were  formerly  employed  in  the 
manufacture  of  soap,  who  are  avail¬ 
able  for  work  in  the  new  industry. 

Senator  Pirie,  the  new  owner  of 


Building  Neiv  Plant; 


IvT*  O  4L  Un/illj/iU-U/ii  ations  will  be  conducted  else- 

1^  in  or  I  where  in  the  province  and  will  pro- 

*^**'*4§  *  j  vide  employment  for  a  considerable 

Net  of  Wine  Company  Up  at  i  number  of  workers,  st.  Stephen 

Saint  John  Telegraph  Journal  ^  _ _  has  a  number  of  Skilled  Workers  who 

’  '  '  ■  - '  '  . I—-...  ■■  —  Cents  a  Snare  from  63  were  formerly  employed  in  the 

Directors  of  the  Maritime  Winter  I  by  the  Irish  famine  in  the  1840’s,  Cents  Year  Before  manufacture  of  soap,  who  are  avail- 

Fair,  which  is  held  annually  at  Am-  caused  by  a  blight  which  struck  the  -  able  for  work  in  the  new  industry. 

herst,  have  ju.'t  decided  that  a  potato  fields.  The  potato  failure  Toronto. _ Consolidated  statement  Senator  Pirie,  the  new  owner  of 

Potato  Day  will  be  a  feature  of  the  !  was  largely  responsible  for  the  great  ,  t  t.i  fg-  fcgoi  !  the  plant  at  St.  Stephen,  is  one  of 

next  show.  Championships  will  be  !  wave  of  emigration  which,  in  a  few  ^  ®'®®^‘'^®*  ” '"®®  Canada’s  largest  potato  growers  and 

offered  for  New  Brunswick.  Prince  ;  years,  cut  the  population  of  Ireland  r  enaea  April  3U.  snows  .annual  crop  in  north  western 

Edward  Island  and  Nova  Scotia,  and  '  in  half.  ^  iV'  New  Brunswick  is  a  very  large  one. 

there  will  be  a  grand  championship  Potatoes  are  the  basic  food  of  an  all-time  high  for  the  - - - 

for  the  thi*ce  provinces.  Belgium,  Germany,  Poland,  and  to  y®**".  T  C  U  *  J* 

We  are  glad  to  note  this  appro-  j  a  lesser  .extent  of  Holland,  France  Operating  profit  amounted  to  DOITI.  I  ar  Subsidiary 

priate,  if  belated,  recognition  of  the  ;  and  the  Scandinavian  nations.  Here  $254,342  as  compared  with  $204,187.  .  Buildinq  NeiV  Planl 

potato,  which  is  the  principal  crop  i  in  Canada,  nothing  bothered  house-  Depreciation  amounted  to  $29,018  '  _  “  j 

of  New  Brun.swick  and  Prince  Ed- !  wives  more  than  the  brief  periods  as  against  $26,896  and  income  and  .  .  i-  o  r-u  •  i  r-  [ 

ward  Island  and  holds  the  same  during  the  war  when  the  potato  bins  |  excess  profits  taxes  totalled  $103,-'  Dominion  Alkali  &  Chemical  Co.. ' 

place  in  their  agriculture  that  wheat  were  empty.  |  198,  as  against  $88,080  in  previous  ®  .subsidiary  of  i 

holds  in  the  agriculture  of  the  The  universal  dependence  on  pota- 1  year,  excluding  $8,647  refundable  '  Dominion  T.ar  &  (_.hemicai  Co.,  Ltd., 

Prairies.  There  are  areas  in  these '  toes  is  funny,  too,  because  their !  tax.  Net  profit  of  8103,317  was  now  being  organized  will  erect  a  I 

Atlantic  provinces  where  farmers  1  popularity,  as  history  goes,  is  of  !  equal  to  90  cents  a  share,  compared  ®®'*®R€  ®®9®  ®ncl  chlorine  Plant  at 

talk  about  the  different  varieties—  comparatively  recent  date.  They ;  with  $70,571,  or  62  cents  a  share,  nr."®'® 

Green  Mountains,  Katahdins,  Bliss  grew  originally  in  Chile  and  Peru.  ;  including  the  refundable  tax  p^j,-  ^4,300.000,  part  of  the  $6,300,000  ex- 
Triumphs,  Irish  Cobblers  and  the  Hieronymus  Cardan,  a  monk  who  ac- ;  tion.  Earned  surnlus  at  April  30,  i  Dominion  Tar 

like  —  in  the  same  tones  of  rever-  companied  the  conquistadors  to  1947  stood  at  $199,565,  as  compared  *  cnemicai. 

ence  rose  fanciers  use  when  they  South  America,  took  potato  seed-  i  with  $175,686  year  previous.  Divi-  i  ’4'*'®  Beauharnois  plant,  according 

speak  of  American  Beauties,  Talis-  lings  back  to  Spain  with  him  in  1  (Jond  distributions  in  fiscal  year  un- '  the  prospectus  covering  offering 

mans.  Better  Times  and  Ophelias.  1558,  according  to  some  historians.  |  (jgr  review  totalled  $79  800  as  com- '  ®’'  ad^Rional  is.sue  of  150,000 

And,  come  to  think  of  it,  potatoes  At  Offenburg,  Germany,  there  is  a  ;  ^ared  with  828  500  in  the  nrevions  i  shares  of  Dominion  Tar  &  Chemical 

are  far  more  important  than  roses,  !  statue  to  “Sir  Francis  Drake,  Intro-  ■  ^ggp  m  me  previous  >  cumulative  redeemable  preferred 

*  and  much  more  difficult  to  do  with-  :  ducer  of  the  potato  in  1580.”  Sir;  ^  '  a  1  a  a  1  oa  mti  '  s^ock.  offered  at  $23.50,  will  have 

out.  The  world's  2,500,000,000  peo-  i  Walter  Raleigh  planted  potatoes  on  i  Working  capital  at  April  30,  1947  i  an  approximate  rated  capacity  of  60 

pie  grow  and  eat  more  potatoes  '  his  Iri.sh  estate  in  1583  and  is  prob-  i  showed  a  slight  irnprovemenj  at  ^  short  tons  of  chlorine,  67 Vi  short 

than  grain.  The  extent  to  which  ably  better  known  for  that  than  for!  $779,275  compared  with  $777,870  at'  ton.s  of  caustic  soda  and  l^.i.  short 

some  countries  depend  on  them  was  his  other  accomplishments.  April  30,  1946.  ;  tons  of  hydrogen;  will  be  engineered 

dramatically  and  tragically  shown!  Yet  the  potato  was  slow  in  catch- j  While  in  recent  months  foreign  ■  by  one  of  the  foremost  engineers 

■  ing  the  fancy  of  Europeans.  As  late  |  champagnes  have  been  available  in  an  1  builders  of  the  United  States. 

^  as  1663  few'were  cultivated  in  Eng-  j _ _ _ 

i  if  f  /  It  1  i  S  I  proclamation  that  potatoes  were  .  o-k  •  i-pi  n  a  •  .• 

1  o  raradoxical  situation 

i  Seventeenth  centurv  members  of  the  f  ft/r  ,  111  in  /-’< 

I  frm  Society  wouM  be  amazed  at  111  JVlOntreal  Islanci  rOWCF  CO. 

^ J  i  j f i  L  W  Jd  [pounds  in  the  last  year'  for  which  Announcement  was  made  during ,  in  a  statement,  “that  the  valuation 
'  figures  are  available.  past  week  that  John  S.  Norris  and  of  the  expropriated  assets  of  the 


MONTREAL  LIGHT,  HEAT  &  POWER  CONSOLIDATED 

the  V/t%  Series  due  February  1,  1956; 
the  3'/2%  Series  due  May  15,  1960; 
the  V/2%  Series  due  July  1,  1961; 

the  3'/2%  Series  due  January  1,  1963; 

the  3'/2%  Series  due  January  1,  1973; 

NOTICE  OF  INTENTION  TO  REDEEM  ON  JULY  1,  1947 


Point  To  Paradoxical  Situation 

In  Montreal  Island  Power  Co. 


Business 
Statistics 
o  n 

Saskatoon 

show 

Increases 

ranging 

from 

4%  to  28% 

for  the  first  four 

months  of  17^^7. 


Ilii 


[  pounds  in  the  last  year  for  which  '  Announcement  was  made  during ,  in  a  statement,  “that  the  valuation 
'  figures  are  available.  past  week  that  John  S.  Norris  and  of  the  expropriated  assets  of  the 

I  - -  his  fellow  directors  of  Montreal  i  Montreal  Island  Power  is  before 

'  KAnnopok  l/niftinn  Ce\  Island  Power  Co.,  had  apparently  the  arbitration  tribunal  in  view  of 

moilJ^cn  ivnirrmg  been  replaced  by  the  Quebec  Hydio- !  the  fact  that  the  offer  made  for 

Drops  Cspifel  Change  !  Electric  commission  with  effect  as  :  such  assets  by  the  commission  was 

- - -  I  of  May  10,  1947.  This  change  result.", !  rejected  by  tiie  company  following 

Toronto.  _ Special  general  meet-  the  opinion  of  counsel,  from  cer-  ■  a  meeting  of  the  shareholders  held 

1  ing  of  the  common  shareholders  of  i  tain  nrovisions  of  the  “Act  respect-  i  to  consider  the  offer.  Proceedings 

'  Monarch  Knitting  Co.  called  for  ing  the  Quebec  Hydro-Electric  Com- '  were  taken  on  the  instruction  of 

.  Wednesday  of  this  week  was  can-  ;  mission,  the  Montreal  Light,  Heat  &  the  shareholfjers  to  disqualify  Mr. 

.  celled.  I  Power  Cons,  and  its  constituent  i  Potvin,  which  proceedings  are  await- 

!  Directors  announced  that  since  |  companies.”  !  ing  judgment  of  the  Court  of  Ap- 

I  the  proposal  to  alter  the  company’s  On  May  12,  1947,  the  company  was  peal. 

I  capital  structure  was  put  forward  served  with  a  notice  designating  “The  commission  now  occunies 
as  a  measure  to  benefit  all  common  i  L.  E.  Potvin,  G.  C.  McDonald,  J.  W.  dual  roles,  one  entirely  inconsistent 
shareholders  and  since  general  feel-  ■  McCammon,  R.  Latreille  and  J.  A.  with  the  other.  On  the  one  hand,  it  j 
ing  among  stockholders  indicates  ■  Savoie,  members  of  the  Quebec ,  is  endeavoring  to  persuade  the  ar- 1 
that  no  change  is  required,  it  has  Hydro-Electric  Commission,  as  di- i  bitration  tribunal  that  the  assets  of, 
been  decided  to  withdraw  the  pro-  '  rectors  of  the  company  in  the  place  MoiRrepi  Island  Power  are  worth  i 
posal  and  to  leave  capitalization  as  ;  of  its  former  directors.  This  was  no  more  than  the  commission  offered  ' 
;  it  now  stands.  ;  followed  bv  a  further  notice  requir-  to  pa."  for  them  and,  on  the  other ; 

No  additional  or  new  financlhg  j  j^g  the  former  secretary  to  turn  hand,  its  nominee.s.  as  directors  of  1 
was  contemplated,  ;  over'  all  the  books  and  records  of  Montreal  Island  power  are  respon- ; 

the  company  to  the  Com.mission.  .sible  to  the  minority  stockholders  | 
CONSl'MERS’  G.‘\S  OUTPUT  IIP  •  It  i.s  explained  by  the  former  pre-  for  the  effective  prosecution  of  the  ^ 
Toronto:  —  Output  of  The  Con- :  sident  that,  as  a  consequence  of  claims  of  the  company,  a.s.serted 
sumers’  Gas  Company  of  Toronto ;  this  elim.ination  of  the  company  |  under  authority  of  the  former  di- 
for  May  was  41^  per  cent  over  the  '  directors,  minority  shareholders  of  rectors,  that  the  expropriated  assets 
output  for  May  a  year  ago.  For  the  [  Montreal  Island  Power  Co.  must  are  worth  verv  much  more  than  the  | 
eight  months  of  the  fiscal  year '  now  look  to  the  commission  for  the  commission  offered  for  them.  It  will ' 
the  output  was  6  per  cent  over  the  I  protection  and  safegiiarding  of  their  be  interesting  to  watch  the  progress  ] 
output  in  the  corresponding  period  j  rights.  of  an  arbitration  carried  on  under ' 

of  last  year.  “It  is  understood”  Mr.  Norris  said  such  auspices”.  1 


MONTREAL  TRUST  COMPANY,  in 
its  capacity  as  Trustee  under  the  Trust 
Deed  of  Hypothec,  Mortgage  and  Pledge 
executed  in  its  favour  by  Montreal  Light, 
Heat  &  Power  Consolidated  on  February 
1,  1936,  and  deeds  supplemental  thereto, 
and  pursuant  to  instructions  received  by 
it  from  the  Quebec  Hydro-Electric  Com¬ 
mission  by  virtue  of  the  Act  of  the  Leg¬ 
islature  of  the  Province  of  Quebec  11 
George  VI  (1947)  chapter  39  and  in  con¬ 
formity  with  the  provisions  of  the  said 
Act,  hereby  gives  notice  that  it  intends 
to  redeem  and  will  redeem  on  the  First 
day  of  July,  1947,  the  whole  of  the  Bonds 
of  MONTREAL  LIGHT,  HEAT  & 
POWER  CONSOLIDATED  of  the  fol¬ 
lowing  Series  now  outstanding  under  the 
said  Trust  Deed  and  supplemental  deeds, 
to  wit,— 

the  First  Mortgage  &  Collateral 
Trust  3»/2%  Twenty-Year  Sinking 
Fund  Bonds,  due  1st  February  1956; 

the  First  Mortgage  &  Collateral 
Trust  3'/2%  Twenty-Year  Sinking 
Fund  Bonds,  1960  Secies,  due  15th 
May  1960; 

the  V/i%  First  Mortgage  &  Colla¬ 
teral  Trust  Sinking  Fund  Bonds, 
1961  Serie.s,  due  1st  July  1961; 

the  3'/2%  25-Year  First  Mortgage 
&  Collateral  Trust  Bonds,  due  1st 
January  1963;  and 

the  3'/2  7o  First  Mortgage  and 
Collateral  Trust  Sinking  Fund  Bonds, 
1973  Series,  due  1st  January  1973. 

The  Bonds  of  the  above  Series  will 
be  so  redeemed  on  the  First  day  of  July, 
1947,  in  lawful  money  of  the  Dominion 
of  Canada,  upon  presentation  and  surren¬ 
der  thereof  for  payment  at  the  principal 
office  of  THE  ROYAL  BANK  OF  CAN-^ 
ADA  in  the  City  of  Montreal  or,  at  the 
option  of  the  holder,  at  the  principal  of¬ 
fice  of  the  said  Bank  in  the  City  of  To¬ 
ronto,  Canada,  at  the  following  prices  then 
respectively  applicable  thereto  under 
the  terms  of  the  said  Trust  Deed  and 
supplemental  deeds—  / 


the  3 1/2  To  Series  due  February  1, 
1956,  at  par  with  a  premium  of  1  Va  % 
thereon; 

the  3'/2%  Series  due  May  15,  1960, 
at  par  with  a  premium  of  2  54  % 
thereon; 

the  3'/2%  Series  due  July  1,  1961,  at 
par  with  a  premium  of  2!4So 
thereon; 

the  3'/2%  Series  due  January  1,  1963, 
at  par  with  a  premium  of  3% 

thereon; 

the  3'/2  %  Series  due  January  1,  1973, 
at  the  principal  amount  thereof 

together,  in  each  case,  with  interest  ac¬ 
crued  to  the  First  day  of  July,  1947, 

Coupon  Bonds  of  the  y/2^/0  Series 
due  July  1,  1961,  January  1,  1963 

and  January  1,  1973,  respectively,  should 
have  attached  thereto,  at  the  time  of  sur¬ 
render  for  redemption  as  aforesaid,  the 
interest  coupon  appertaining  thereto  due 
on  July  1,  1947,  and  all  subsequently  ma¬ 
turing  coupons.  The  Coupon  Bonds  of 
the  other  Scries  hereby  called  for  re¬ 
demption  must  be  surrendered  with  all 
interest  coupons  appertaining  thereto 
which  would  mature  after  July  1,  1947. 

Interest  accrued  to  the  First  day  of 
July,  1947,  upon  Bonds  registered  as  to 
principal  and  interest  will  be  paid  to  the 
respective  registered  holders  thereof  at 
the  tune  of  surrender  of  such  Bonds  for 
redemption.  Interest  payable  on  Bonds 
registered  as  to  principal  only  will  be 
paid  to  the  respective  registered  holders 
thereof  upon  surrender  of  such  Bonds 
for  redemption  with  the  relative  coupons 
for  interest  thereto  attached. 

AND  NOTICE  IS  HEREBY  FUR¬ 
THER  GIVEN  that,  in  case  the  Bonds 
of  the  various  Series  hereby  called  for 
redemption  are  not  presented  for  re¬ 
demption  on  the  said  First  day  of  July, 
1947,  interest  upon  the  said  Bonds  will 
cease  to  accrue  from  and  after  the  said 
date,  and  the  coupons  for  interest  upon 
coupon  bonds  maturing  after  the  said 
date  will  become  and  be  void. 

DATED  at  Montreal  this  28th  day  of 
May,  1947. 


MONTREAL  TRUST  COMPANY.  Trustee. 


THE  FINANCIAL  TIMES,  JUNE  13.  1947 


cern  matters  invohing  further  in¬ 
creased  expense.” 

Employees'  organizations  support¬ 
ing  the  application  were:  Brother¬ 
hood  of  Locomotive  Engineers; 
Brotherhood  of  Locomotive  Fire¬ 
men  and  Enginemen:  Order  of  Itail- 
way  Conductors;  Brotherhood  of 
Maintenance  of  Way  Employees; 
Brotherhood  of  Railroad  Signalmen 
of  America;  Canadian  Pacific  Rail¬ 
way  System  Federation  No.  125 
(Shop  Craftsl;  Canadian  National 
Railway  System  Federation  No.  11; 
Division  No.  4,  Railway  Employees’ 
Department,  A.F.  of  L.;  Canadian 
Brotherhood  of  Railway  Employees 
and  Other  Transport  Workers; 
Brotherhood  of  Railway  and  Steam¬ 
ship  Clerks.  Freight  Handlers,  Ex¬ 
press  and  Station  Employees;  Hotel 
and  Restaurant  Employees  Inter¬ 
national  Alliance  and  Bartenders 
International  League  of  America; 
International  Brotherhood  of  Fire¬ 
men  and  Oilers,  Steam  Plant  Em¬ 
ployees,  Round  House  and  Railway 
Shop  Laborers;  Brotherhood  of  Ex¬ 
press  Employees;  International 
Brotherhood  of  Electrical  Workers: 
International  Brotherhood  of  Black¬ 
smiths,  Drop  Forgers  and  Helpers. 


Exodus  of  N.  S.  Workers 


Halifax.  It  is  predicted 
by  National  Employment  Ser¬ 
vice  that  500  more  Nova  Sco¬ 
tians  ‘'will  probably  follow” 
the  150  workers  who  have  al¬ 
ready  been  tran.=ferred  to  On¬ 
tario.  “within  the  next  few 
months.” 

Figures  show  there  were 
26,000  unplaced  applicants  for 
work  in  the  Maritimes  and 
4,000  unfilled  vacancies  as  to 
May  15.  There  has  been  some 
betterment  because  of  season¬ 
al  work  in  agriculture  and 
construction. 

Following  are  the  unplaced 
applicants  and  unfilled  vacan¬ 
cies.  the  latter  in  brackets,  in 
leading  Maritime  centres:  Ha¬ 
lifax,  3388  (  83.51;  Sydney, 

2,848  (42):  Moncton,  1,917 

(565);  Saint  .John,  1,751  (648). 


Brief  Submitted  to  Conciliation 
Board  Points  to  Financial 
Effects  if  Granted 


Net  Reported  Equal  to  .$1.13 
a  Share  Against  83  Cents 
Year  Before 


North  Winship  Tells  C.E.A. 
Meet  of  Need  for  Closer 
Can.-U.S.  Ties 


MONTREAL  ACQUISITION 


COSTS  ALREADY  HIGH 


HOPEFUL  DOLLAR  VIEW 


A  strong  plea  for  saner,  more 
realistic  approach  to  international 
trade  was  voiced  by  North  Winship, 
U.S.  Consul-General  at  Montreal,  in 
I  an  address  on  “U.S.  -  Canadian 
Trade”,  delivered  at  the  June  lunch¬ 
eon  meeting  of  the  Canadian  Ex¬ 
porters'  Association. 

Mr.  Winship  stressed  the  need  for 
I  a  high  level  of  trade  reciprocity  be¬ 
tween  Canada  and  the  United  States, 
and  took  a  fairly  optimistic  view 
of  ultimate  solution  of  current  ad¬ 
verse  dollar  situation.  Partial  text 
I  of  his  remark.s  is  as  follows: 

I  “With  a  world  ever  dwindling  in 
I  size,  trade  and  commerce  have  be- 
'  come  more  like  buying  and  selling 
I  used  to  be  within  a  community  not 
so  many  years  ago.  However,  there 
is  a  matter  of  much  greater  im¬ 
portance  than  the  more  exchange 
of  goods  from  one  people  to  another, 

,  so  that  they  may  enjoy  the  po.sses- 
sion  or  use  of  those  goods. 

“At  this  moment,  production  and 
the  exchange  of  goods  between  na¬ 
tions.  is  absolutely  necessary  for  the 
world'.''  economic  existence  and  the 
i  maintenance  of  the  standard  of  liv- 
I  ing  at  pre-war  or  higher  levels. 

Only  if  goods  can  be  exchanged  so 
:  that  each  party  may  get  what  is 
I  wanted  and  benefit  by  the  trans¬ 
action,  is  it  possible  that  the  fin¬ 
ancial  position  of  both  nations  or 
groups  of  nations  may  be  maintain¬ 
ed  on  a  basis  which  will  permit  them 
to  continue  healthy  economic  life.  .  . 

“Full  credence  is  being  given  to 
the  theory  that  trade  is  good  no 
matter  in  which  direction  it  flows, 
and  the  “Buy-at-Home"  slogans  of 
the  period  between  the  wars  is  dead. 

“  'A  freer  exchange  of  goods,  un- 
!  hampered  by  unnecessary  barriers’ 
is  one  of  the  phrases  that  has  been 
repeated  to  all  of  us  over  and  over 
,  again  by  sincere  advocates  of  the 
better  international  economy  to 
I  which  I  feel  that  we  are  entitled. 

I  Must  Ba4-k  Words  By  Deeds 

“But  championing  “a  freer  ex¬ 
change  of  goods"  soon  becomes  sick- 
eningly  platitudinous  unless  one  be¬ 
lieves  in  it  sufficiently  honestly  to 
act,  by  advocating  decreases  in  the 
customs  duties  on  both  if  not  all 
sides,  and  by  favoring  buying  from 
as  well  as  selling  to  each  other.  The 
word  “exchange"  has  now  got  to  be 
taken  literally;  there  must  be  value 
for  value  or  a  state  of  economic  un¬ 
balance  will  undoubtedly  result. 

“An  unsound  economic  condition 
will  also  occur  if  we  resort  to  some 
'  of  the  finer  practices  of  economic 
nationalism  such  as  shutting  off 
‘  a  traditional  and  sound  movement 
of  products  across  our  border  by 
e.'tablishing  new  mills  in  the  United 
States  to  manufacture  the  same 
products  that  we  know  are  best  and 
more  cheaply  produced  in  Canada 
or  other  countries.  Such  actions 
are,  of  course,  generally  wasteful 
and  needlessly  disruptive. 

“They  are  tj’pical  of  what  we  want 
to  get  away  from.  Certain  of  your 
:  products  have  for  generations  been 
’  exported  to  the  United  States  in 
'  huge  amounts.  Certain  products,  the 
manufacture  of  which  have  earned 
American  producers  a  reputation, 
have  always  been  purchased  by 
i  Canada.  It  would  indeed  be  highly 
unintelligent  for  us,  living,  as  we  do, 

.  good  neighbors  on  the  same  conti¬ 
nent,  to  artificially  increase  our 
costs  by  attempting  to  set  up  du¬ 
plicate  and  competitive  industries 
on  both  sides  of  the  border. 

“The  world  need  for  farm  equip¬ 
ment,  railroad  rolling  stock  and 
;  many  other  similar  products  will  not 
be  satisfied  for  many  years  to  come. 

I  We  are  all  attempting  to  fill  that 
demand  and  the  long-range  avail- 
:  ability  of  those  markets  will  depend 
a  great  deal  on  the  quality  of  the 
merchandise  supplied  during  this 
!  period  of  heavy  requirements. 

1  Hopeful  on  Dollar’s  Future 
I  “One  cannot  help  but  notice  the 
j  newspapers’  lament  about  the  value 
■  of  Canadian  dollars  as  compared 
with  those  of  the  United  States.  Par- 
I  ticular  stre.ss  i.=  placed  on  the  deficit 
I  in  trade  with  the  United  States  as 
being  a  pertinent  contributing  fac¬ 
tor. 

“Undoubtedly  this  is  partially 
true,  but  just  because  a  circum- 
1  stance  exists  at  a  given  moment,  or 
!  lends  itself  as  an  arguable  cause  or  , 
a  condition  which  is  exigent,  does  ' 
not  mean  that  that  .same  condition  _ 
must  prevail  over  an  unduly  long  ’ 
period  of  time.  Rather  this  cir-  \ 
cumstance  is  a  natural  factor  which  j 
will  have  to  be  adjusted  and  balanc- ! 

J  ed  in  some  way.  ! 

“Another  pertinent  contributing , 
factor  to  the  unfavorable  monetary  , 
situation  existing  at  present  is  the  , 
increasing  shortage  of  American ! 


IF  SO,  you  \\  ould  not  name  a  ledge  anid  experience  of  a  traineid 
friend  the  Sole  Execfitor  of  organization  to  properly  and 
yourovk  n  Will.  It  is  too  burden-  economically  d'lscharge  them, 
some  and  costly  a  compliment  Appoint  Montreal  Trust 
to  pay  him.  "^’ou  would  know  Company  (with  its  fifty-five 
that  either  his  business  or  \  our  years  of  experience  )  as  E.xecutor 
Estate  would  probably  suffer.  of  your  Will — w  ith  a  friend  as 
The  duties  of  an  E..\ecutor  are  Co-Executor  if  you  w  ish. 
becoming  so  complex,  and  at  the  There  is  no  charge  for  discuss- 
same  time  so  technical,  that  ing  these  matters,  'lou  arc  cor- 
they  require  the  collcctn  c  know  -  dially  ins  itcd  to  call  or  write 


Jesse  Jones,  Former  F.L.A, 
Head  Looks  for  Activity 
for  Sometime  to  Come 


NO  CREDIT  LACK 


owners,  to  undertake  such  increased  New  York  -  “I  sec  no  possibility 
wage  burdens.”  3  depres.sion  in  the  near  future.” 

Conciliation  board  is  composed  of  Jesse  H.  Jones,  former  Federal 
Dr.  Alexander  Bradv,  chairman,  J.  l-oe-a  Administrator  and  Secretary 
F.  Chisholm,  K.C.!  the  railwav  of  Commerce  said  In  a  siatement 
nominee,  and  Morris  W.  Wright,  the  i  the  House  Banking  and 

emplovees’  nominee.  Currency  Committee  in  connecuon 

Brief,  based  on  facts  relating  to  with  t’ne  group  s  study  into  possible 
the  Canadian  National  and  Canadian  extension  of  the  Reconstruction 
Pacific  Railways,  was  also  submit-  J'*oance  Corporation,  t  e  C^v  - 
ted  on  beh.alf  of  the  following  com-  ^  agency,  beyond 

panics:  The  Canadian  Pacific  Rail-  June  oO  expiration, 
wav,  Canadian  National  Railways,  |  “While  there  is  considerable  talk 
Pacific  Great  Eastern  Railway,  Al-  nowadays  about  a  recession  in  busi- 
goma  Central  and  Hudson  Bay  Rail-  uess,"  Mr  Jones,  one  of  the  coun- 
W’ay,  Sydney  and  Louisburg  Railway  try’s  leading  financial  figures,  said 
and  the  Essex  Terminal  Railway,  believe  w'e  can  talk  our- 

Toronto,  Hamilton  and  Buffalo  Rail-  .  selves  into  a  depression. 

W'ay  and  the  Ontario  Northlamt  “Some  reduction  in  the  price  of 
Railway.  The  request  for  an  annual  necessities,  is,  of  course,  hig'nly  de¬ 
vacation  of  14  working  days,  it  said,  sirable  and  would  help  lower  the 
means  the  vacation  period  to  be  cost  of  living." 
extended  to  cover  a  minimum  of  16  Despite  the  desirability  of  price 
calendar  days  for  hourly,  daily  and  '  cuts  and  the  existence  of  “some 
monthly  rated  employees  as  com-  clouds  on  the  horizon,  internation- 
pared  with  the  present  14  calendar  al-wise,  that  could  affect  our  econ- 
days  generally  in  effect  for  monthly  omy,”  Mr.  Jones  challenged  the 
rated  employees  and  seven  calendar  imminency  of  an  economic  slough 
days  for  daily  and  hourly  rated  em-  for  the  following  reasons: 
ployees.  “There  is  urgent  necessity  of  con- 

Plan  Is  1'nusual  struction  work  of  every  character, 

“Such  a  vacation  plan  appears  to  public  and  private,  throughout  the 
be  a  rather  unusual  one.  and,  to  the  country.  There  is  a  shortage  in 
best  of  our  knowledge,  has  not  made  homes  to  live  in,  and  homes  for 
its  appearance  in  any  other  indus-  business.  There  is  probably  not  a 
try,”  the  brief  said.  “Generally,  city,  town  or  village  in  the  entire 
where  vacations  with  pay  were  in-  country,  which  is  not  far  behind  in 
corporated  in  collective  agreements,  essential  improvements,  that  have 
these  were  recognized  as  a  factor '  been  neglected  during  the  war  pe- 
in  the  establishment  of  the  present  riod. 

wage  structure.”  Without  taking  “Most  public  utilities  have  Im- 
into  account  any  increase  in  earn-  provement  or  expansion  programs, 
ings  that  might  result  from  the  rail- .  “Railroads,  highway  construction, 
ways  application  for  freight  rate  public  schools,  hospitals  and  civic 
increases,  it  pointed  out,  net  earn-  improvements  generally  are  far  be¬ 
ings  of  the  two  major  railways  for  |  hind. 

the  year  1947  have  been  closely  es- !  “Industry  is  having  to  replace 
timated  at  $2o,9o5,000  a  sum  which  outmoded  and  inefficient  buildings 
falls  short  by  ?36,790,000  of  pro-  ^nd  equipment  on  a  substantial 
viding  for  fixed  charges  amounting  scale. 

to  $62,745,000  with  nothing  towards  Much  to  be  Done 

return  to  the  shareholders  or  own- 

gj.g  Altogether,  there  is  so  very 

T-  tv,-  ’  much  to  be  done,  which  necessarily 

K  T  '  has  been  neglected  for  the  past  half 

f  ’  1  .  ‘  1  dozen  years  that  business  should  be 

the  effect  of  cumulative  increases  in  time. 

ages  and  prices  since  1939  will  "Furthermore,  ■  our  banks  and  fi- 
♦h  operating  costs  of  nancial  instutions  are  in  excellent 

^e  Canadian  Pacific  and  Canadian  condition  and  there  is,  of  course,  no 
National,  nc^  including  ancillary  i  credit  from  private  sources 

services,  1947  by  $101,805,000  for  :  for  most  purposes.” 
wages  ^nd  $62,943,000  for  materials,  :  Aside  from  the  general  business, 
a  total  of  $164,748,000  more  than  ^j.  Jones  devoted  the  greater  part 
would  have  been  the  case  had  the  of  his  statement,  requested  by  the 
3939  level  of  wages  and  prices  pre-  i  committee  chairman,  Jesse  P.  Wol- 
vailed.  As  a  result,  the  financial  j  cott,  Michigan  Republican,  to  his 
position  of  the  railways  has  become  views  on  the  renewal  of  the  RFC. 
“gravely  imperilled.”  He  opposed  scrapping  of  the 

“It  will  be  observed  that  an  in-  agency  because  the  RFC  had  been 
crease  in  gross  earnings  from  1940  a  factor  in  assuring  credit  at  rea- 
to  1946  of  $262,410,617  was  more  sonable  terms  and  would  “serve  a 
than  offset  by  an  increase  in  work- '  good  purpose  as  a  standby”  and  be¬ 
ing  expenses  of  $273,699,045,  so  that  :  cause  it  had  demonstrated  its  abil- 
net  earnings  in  1946  were  $11,288,-  ity  to  meet  emergency  situations. 
428  lower  than  in  1910.”  .  ‘He  suggested  however,  that 

Seek  Higher  Rates  I  “many  of  the  powers  it  now  has 

In  order  to  secure  relief  to  the  be  repealed,”  adding: 

serious  financial  situation,  the  brief  n*H<rfnal 

Seased^SS  applied  for  of  domestic  emer^^^^^^^^ 

lending,  and  that  its  operations 
70,  000  should  be  simplified  by  liquidating 

estimated  $87,703,000  annually  in  subsidiaries  into  RFC  proper.” 
additional  revenue.  This  figure  was  Furthermore,  he  felt  that  the 

based  on  existing  freight  traffic  pc'n  chp„iH  fnr  riis- 
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VANCOUVER  CI  TS  .MARGINS  ,  EXPECT  Bl’.MPER  CROP 

Vancouver:  —  Margin  require-  Victoria.  —  In  anticipation  of  a 
ments  on  the  Vancouver  Stock  Ex-  bumper  fruit  crop,  the  Dominion- 
change  have  been  cut  from  50  per  Provincial  Farm  Labor  Service  la 
cent  to  33  per  cent  on  a'l  stocks  opening  a  dozen  or  more  offices  in 
selling  at  $1  or  more.  The  move  British  Columbia  to  receive  regis- 
comes  shortly  after  similar  policy  trations  from  farm  workers.  The 
changes  by  the  Montreal  and  Tor-  berry  crop  may  double  that  of  last 
onto  Stock  Exchanges.  year. 


Work  Well  Advanced  On  Big 
Winnipeg  Electric  Addition 


for  Infta"**”' 
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Bd  to  the  rail-  Winnipeg.  —  From  the  command-  of  half-submerged  rock  preparatory 

few  groups  of  ing  height  of  the  Seven  Sisters  |  4°  an  excavation  of  4(3  feet  for  7,000 

*1.  1,7-  feet  downstream.  This  means  a  re- 
vhom  are  re-  power-hou.se  125  feet  above  the  Win- 1 

presen  >  be-  :  nipeg  river,  member.s  of  the  Civic  cubic  yards  of  rock  now  preventing 
Bureau  of  the  Winnipeg  Board  of  water  getting  away  quickly  after 
Million  Trade  looked  down  last  week  upon  passing  through  the  turbines, 

t  the  \acation  the  $6,000,000  job  under  which  the  Upstream,  the  party  saw  the  lake- 
ese  employees  plant  is  being  enlarged  from  60.000  expanse  of  the  forebank,  whose 
cost  the  rail-  H.P.  to  a  capacity  of  22.5,000  H.P.  banks  on  either  side  are  being  raised 
c  if  vflcation  It  will  b6  ttiG  Isrg'Gst  hydro-clcctric  fGGt  for  sgvgh  milGS.  Xiic  dykes 
>re  applied  to  development  in  Western  Canada.  ,  will  prevent  the  adjoining  country 

(•ees  the  cost '  xhe  work  will  take  two  years  to  from  being  flooded  by  the  greatly 

)00.  It  will  be  complete.  When  finished  the  head  increased  pondage, 
uniform  vaca-  of  water  between  the  forebay  and  Members  of  the  bureau  spent  .sev- 
stablished  fnr  the  tail-race  will  be  66  feet  instead  era!  hours  going  through  various 
t  be  ivithheld  of  the  present  drop  of  38  feet.  Look-  p^rts  of  the  power-house.  The  roof 
If  any  other  ing  downstream  the  visitors  saw  in  was  visited  by  means  of  an  eIr’’ator 
lemands,  such  the  immediate  foreground  a  three-  capable  of  accommodating  about  30 


imjM 


CANADIAN  INDUSTRIES  LIMITED 
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_  '  are  powerful  elements  which  are  seized  with  the 

Sr  nature  of  the  problems  that  lie  ahead.  Less 

wWv  :  encouraging  is  the  obvious  fact  that  the  great  majority 

ESTABLiSHtD  isij  apparently  closing  their  eyes  to  the  shoals  and 

Publiiihcil  Every  I'riday  at  iSZ  Notre  Dame  SI.  West.  Montreal,  quicksands  and  see  only  the  broad  beach  of  prosperity 
liy  the  .Montreal  i  lnaneial  rimes  I’liblisliiiiB  Company,  li-.i-r-  e-or,  ho  ononoU  That  ie 

i.imftett.  Aiitiiorizt'il  as  Sfcoiid  Class  Mail.  Post  urric“  find  hig;h  Ii\ing^.  Can  their  evcs  be  opened.  That  is 

Department,  Ottawa.  ,  the  all  important  question  today. 

R.  EMMET  COX . Publisher  j 

j.  w.  TYSON  ...  Editor  and  Managei '  Price  Advances  and  Income  Tax  Cuts 

A.  R.  YOUNG  ...  -  News  Edltoi  '  jx  MAY  be  good  when  giving  alms  to  leave  your  left 

- -  -  — - - hand  in  ignorance  of  what  your  right  hand's  doing. 

^^^$L75^^'or°s^x  ^n^hs.  ^"n  ^"eat^Brit^n  $3.00*  a  *  Ottawa  at  times  there  seems  to  be  an  even 

year  Canadian  funds.  In  the  United  States  $3.50  j  greater  decentralization  of  knowledge.  Take  for 
a  year;  $2.00  for  six  months.  Foreign  subscrip-  j  example  the  matter  of  saving  by  income  tax-payers  ^ 
tions,  $5.00  a  year;  $3.00  for  six  months.  reduced  rates  applicable  from  July  1  this  vear  ’ 

ADVERTISING  Rate  Cards  on  application  at  all  our  compared  with  the  increase  in  the ‘cost  of  li'ving 
offices  or  from  any  responsible  Advertising !  ,  ^ 

Agency.  *  j  already  felt. 

CABLE  ADDRESS;  “Fintimes”;  W.U.  Code.  I  Let  us  consider  the  case  of  persons  in  the  T-1 

HEAD  OFFICE,  Montreal,  LAncaster  2136*.  —  All  j  Special  income  bracket.  Full  year’s  tax  at  former 
Departments.  !  rate  for  a  married  man,  income  $2,500,  with  no 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative,  ^  dependents,  would  be  $243,  the  table  says;  on  the 
Business  and  Editorial  Offices;  24  King  Street,  ..q.,  .  tone.  ....i,,..  to-  ',v,,,„h  h,,. 

West.  Telephone:  EL.  7204.  ^206,  saving  $3..  Not  much,  but 


This  Is  The  Crisis  Of  Which  '1 25  YEARS  AGO 


Obadiah  Spoke 


Vancouver.  —  About  nine 
months  ago  it  will  be  remem¬ 
bered,  Canada  and  the  United 
States  were  in  throes  of  a  se¬ 
ries  of  strategic  strikes,  cr 


By  E.  C.  ERTL 

langcs  of  a  spiritual  or  monetary 
quality,  but  where  it  must  refuse 
to  accept  challenges  which  call 
for  more  than  dollars  and  words. 
With  all  muscles  lamed,  except 


just  trying  to  escape  them,  |  those  required  for  catm 


and  people  were  beginning  to 
wonder  what  it  was  all  about. 
There  seemed  so  little  .sense  in 


talking,  we  find  that  even  as  in 
days  gone  by,  our  strongest 
weapon  once  again  is  in  words, 


LONDON,  ENG.;  95  Bishopsgate,  E.C.  2,  Davies  & 
Co.,  Representatives. 


something.  However,  a  glance  at  his  stepped-up  rate 


of  expenditure  for  the  year,  based  on  higher  costs  , 


prolonged  striking,  for  the  cash  i  dexterously  strung  together  like 
losses  inevitably  ate  up  far  in  i  beads.  Having  just  announced  a 
advance  everything  the  work-  doctrine  whose  strongest  force 
ers  could  possibly  gain,  quite  was  to  be  the  force  of  dollars, 

aside  from  the  fak  that  strikes  we  are  at  once  confronted  with 

simplv  boosted  the  prices  a  cri.sis  in  dollars.  Having  tired 

against  which  one  pretended  to  already  of  the  self  imposed  job 

strike  in  the  first  place.  of  being  keeper  for  unfortur.ate 

Reference  may  perhaps  be  i  brothers,  we  are  already  engaged 


mied  the  discussion  of  w  o  r  1  d 
trade  matter.s,  but  a  bit  of  wool; 
an  item  of  Ics.s  than  S'"!  of  the 
total  United  States  production  is 
permitted  to  upset  all  the  plana 
which  have  been  made  to  bring 
equitable  trade  back  into  the 
world.  Yet,  was  it  not  to  be  ex¬ 
pected,  after  all  that  had  gone 
before?  If  Geneva  flunks  and 
I.O.T.  become.s  a  sterile  body  en¬ 
dowed  only  with  quarrelling  ex¬ 
perts  but  not  with  life,  to  whom 
are  the  smaller  nations  to  look 
for  their  livelihood.  Is  the  world, 
discouraged  and  eager  for  solid 
pected  to  keep  listening  to 


brothers,  we  are  already  engaged  |  ground,  any  solid  ground,  ex- 


- - !  of  necessities  largely  due  to  control-lifting,  shows 

Devoted  to  the  Interests  of  the  investing  public  in  that  his  $37  vanished  like  greased  lightning,  taking 

*!!®  than  that  amount  along  with  it  for  company, 

the  stability  of  finance,  the  prosperity  of  industry  and  .  .  uii  ' 


the  development  of  our  resources. 

MONTREAL,  FRIDAY,  JUNE  13,  1947 

Everybody  Pays  For  Strikes 

THE  prolonged  coal  strike  in  the  Maritime  provinces 
has  been  settled  —  finally  it  is  to  be  hoped  —  and 
President  Jenkins  of  the  United  Mine  Workers  has 
told  his  men  to  go  back  to  the  pits.  The  higher  rates 
of  pay  will  mean  higher  prices  for  coal,  but  more 


(And  if  there  were  dependent  children  any  saving 
would  probably  disappear  even  faster.)  I 

Two  basic  items  alone  prove  the  point.  A  10-per-ccnt 
rise  in  rental  cost  from  June  1st  shows,  by  a  very  i 
modest  reckoning,  a  $21  cost  increase;  the  food  bill, 
meanwhile,  has  gone  up  at  least  $5  a  month,  or  $60 
for  the  year.  Total  increase  in  living  cost,  $81;  in 
the  hole  so  far,  .$44.  This  without  taking  any  note 
of  price  boosts  on  clothing  or  other  cssentiaKs.  i 


ed  here  at  about  that  time,  in 
which  the  conductor  of  this 
space  tried  to  emulate  the  pro¬ 
phets,  in  modesty  confining 
himself  to  one  of  the  minor 
ones,  such  as  Obadiah,  who  so 
eloquently  spoke  of  the  down¬ 
fall  of  Edom.  (Courtesy  the 
"Gideons  and  the  Hotel  Van¬ 
couver).  It  will  be  remembered 
that  on  that  occasion,  an  at¬ 
tempt  was  made  to  write  a 
time  table  which  would  help  to 
explain  that  which  was  hap¬ 
pening. 

Industrial  tie  -  ups,  it  was 
found,  frequently  made  them- 


of  pay  will  mean  higher  prices  for  coal,  but  more  To  Mr.  Average  Taxpayer  it  appears  that  any  sa- .  made  them- 

serious  is  the  loss  in  production  and  wages  resulting  tisfaction  he  felt  with  the  relief  provided  in  the  budget  .selves  felt  seriously  only  a  year 

from  months  of  idleness.  That  loss  has  borne  most  income-tax  cut  -  yet  to  go  into  effect  -  was  a  nr  so  after  the  event.  This  was 

heavily  on  the  triking  miners,  but  it  will  be  felt  j  Meeting  sensation  indeed,  when  he  contemplates  the.  ^asey  wV  txa^r  wh"T  it  was 

indirectly  by  the  mining  companies  and  by  the  !  else  in  the  cost  of  living  alieady  experienced  as  the  discovered  that  a  complex  in- 

companies  having  their  product,  and  their  sharehold-  j  result  of  price  increases  with  or  without  the  removal  dustrial  economy  takes  about 

c-rs,  as  well  as  by  the  general  public  in  the  upward  of  controls.  And  he  may  well  fear  that:  "The  worst  a^year  forget  into 

trend  of  prices  for  manufactured  products.  And  it  is  J’ct  to  come  .  backlogs  of  all  sorts  of  raw' 

a  loss  that  never  can  be  recovered.  ^  materials  and  fuels,  of  produc- 

As  with  practically  all  wage  and  other  labor  dis- '  To  Make  Punishment  Check  Crime  St.^The  ^sSs^^Sh 

putes,  the  Maritime  coal  strike  was  settled  by  com-  TWO  gunmen  were  recently  sentenced  to  pri.son  j  so  little  .‘^ense  from  the  point 


promise  —  after  long  negotiation.  Such  a  settlement  terms,  and  in  the  case  of  the  more  guiltj’  one  a  fairly 
being  a  reasonably  foreseen  outcome,  the  public  is  long  prison  term,  seven  years  in  all.  But,  as  the 
entitled  to  wonder  why  the  strike.  Why  could  pro-  papers  published  it.  he  was  given  fourteen  years, 
duction  not  have  been  continued  while  available  ma-  j  This  was  the  headline,  and  it  sounded  well;  but,  read- 
chinery  for  conciliation  and  adjudication  was  put  into  |  jng  the  article,  it  v^s  .seen  that  it  was  only  seven  in  all,  j 
effect?  As  in  other  cases  it  could  have  been  under-  the  remainder  being  a  bluff.  Of  course  he  got  the  I 
stood  that  any  increase  finally  decided  would  be  usual  lecture  on  the  heinousness  of  his  crime,  but 
made  retroactive,  so  long  as  production  was  main-  how  much  of  it  he  will  remember  is  quite  another 
tained.  j  matter.  I 

Public  opinion  today  in  relation  to  the  settlement  |  Many  are  beginning  to  think  that  justice  would 


based  on  the  experiences  of  the  ; 
early  w'ar  years  when  it  was 
discovered  that  a  complex  in¬ 
dustrial  economy  takes  about 
a  year  to  get  into  it.s  full  .stride, 
unless  there  are  substantial 
backlogs  of  all  sorts  of  raw' 
materials  and  fuels,  of  produc-  j 
tion  and  transportation  equip-  I 
ment.  The  strikes,  which  made  t 
so  little  sense  from  the  point  I 
of  view'  of  the  individual  work¬ 
ing  man'.s  private  economy, 
made  sense  only  from  the  point 
of  view  of  somebody  interested  ' 
in  depleting  the  accumulated 
material  reserves,  or  in  prevent¬ 
ing  the  e.stablishment  of  ready- 
to-use  backlogs. 

»  »  » 

It  Is  perfectly  obviou.s  that 
If  we  did  not  have  these  strikes 
of  late  194.5  and  of  1946.  there 
wotild  hardly  be  todav  the 


in  economy  drives,  the  economy  i 
being  applied  first  to  where  we  : 
can  least  afford  economy,  and 
last  to  W'hcre  it  is  sadly  needed. 
if.  ¥  if  ‘ 

Of  the  one  thing  in  which  this 
continent  has  always  been  strong, 
words,  we  still  have  a  vast  re¬ 
serve.  but  even'  this  reserve  we 
are  using  at  a  time,  when  the 
ears  of  the  w'orld  arc  already 
numb,  having  been  smitten  by 
threats  and  promises,  by  sooth¬ 
ing  and  exciting  W’ords  for  some 
fifteen  years.  Of  actual  deeds, 
even  of  deed.s  of  self  preserva-  i 
tion.  little  is  seen  that  W'ould  , 
satisfy. 

Geneva,  more  than  any  other 
litation  was  to  be  speeded,  has 
gathering  place  at  which  rehabi- 
apparently  become  mired  in  small  i 
talk.  No  great  problem  has  sty- 


wor-ds,  w'hen  it  is  already  sick 
with  words. 

The  f  i  s  a  c  o  in  the  ccommic 
subdivision  of  the  United  Nations 
i.s  fully  matched  by  that  in  the 
political  department.  A  Sanhe¬ 
drim  of  Pedants  one  might  call 
it,  with  Carlyle,  where  fruitless 
debating. s  and  recrimination.s 
about  the  rights  of  man,  of  war 
and  peace  fill  the  air,  w'hen  so 
few  of  the  debaters  neither  know 
the  meaning  of  peace  nor  how' 
to  assure  the  rights  of  man  to 
the  meanest  or  best  of  their  fel¬ 
lows. 

if  if  if 

At  a  time  when  almost  all 
problems  could  be  solved  by  pro¬ 
duction  of  goods  and  services  we 
are  still  playing  the  g.sme  of  the 
shell  and  the  pea,  asking  where 
(Continued  on  page  22) 
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s'tri'kes;  “which  "made  i  Tourist  Needs  'Well  these  days,  and  that  i.s  one  of 

ise  from  the  point  I  Even  B.C.’.s  .scenic  grandeur  can  i  tuf 

the  individual  work-  not  counteract  ramshackle  hotels,  . 

private  economy,  unpainted  lodges,  wood.^hed  camps.  ‘et  a'sh^re  S 

only  from  the  point  the  "dog-kennel”  type  of  roadside  ,  ^  o' 

somebody  interested  '  cabins,  "greasy  spoon”  restaurants  J^einnriage  neraia. 

'  the  accumulated  and  dirty  service  stations.  |  u  a  Airu  o 

lerves,  or  in  prevent-  Our  American  friends  demand  the  ll<CnO  Answers,  Wliy  . 
blishment  of  ready-  best  and  are  willing  to  pay  for  it.  A  generation  ago.  the  building  in- 
ojfs.  If  we  can  not  offer  them  the  crea-  dustry  could  supply  quality  houses 

*  *  ture  comforts  to  which  they  are  ac-  with  ample  accommodation  at  a 

fectly  obviou.s  that  customed  they  will  go  elsewhere.  :  fraction  of  present  costs.  There  was 
t  have  these  strikes  And  a  young  gold  mine  will  go  with  no  such  thing  as  prefabrication, 
and  of  1946.  there  them. — Vancouver  Province.  Practically  all  work  was  done  on 

d  1  y  be  totlay  the  _ _  the  job.  Yet  the  people  were  better 

steel  and  coal,  of  housed  and  home  owner.=hip  was 

ind  transport  and  •  Liieap  Money  within  the  reach  of  nearly  everybody 

hing  that  is  lark-  '  Unfortunately,  cheap  money  is !  who  desired  it. 

Certainly,  there  will  not  quite  so  cheap  as  it  looks.  Some-  |  Today,  with  much  more  of  the 

agreement  on  this  body  has  to  pay,  and  a  lot  of  the  work  done  in  the  factory  and  with 

paying  is  going  to  be  done  by  future  many  more  efficiency  devices,  only 
ddle  of  ’1946  it  had  purchasers  of  life  insurance.  For  the  rich  can  buy  quality  houses.  In 
e  or  less  generally  the  continued  decline  in  rate.®  of  in-  most  houses  recently  constructed 
at  the  strikes,  if  terest  i.s  the  most  serious  problem  the  rooms  are  small  and  skimped, 
hem,  then  certainly  facing  Canada's  life  insurance  com- '  That  is  the  anomaly  which  the 

f  of  them,  served  panics  today,  and  one  which  makes  '  committee  has  set  itself  the  task  of 

political  purpose  jt  increasingly  difficult  for  them  to  '  uncovering.  It  will  need  to  probe 
rule  was  concerned  the  same  protection-per-dollar  into  the  effects  on  the  industry  of 


of  wage  and  other  labor  disputes  has  become  such  a  be  better  served,  and  the  public  better  protected,  if  i  shortage  of  steel  and  coal,  of 


strong  factor  that  both  workers  and  employers  should  terms  are  made  shorter  and  the  guilty  given  a  spank-  '  „,„gt  everything  thaT^ls^  lark- 
be  ready  to  trust  their  case  to  a  properly  constituted  ^  ing,  “with  his  pants  down"  as  one  of  our  members  ing  today.  Certainly,  there  will 
and  appointed  board  of  arbitration.  And  if  the  present  of  parliament  suggested  in  the  Hou.se  recently.  he  general  agreement  on  this 

federal  and  provincial  legislation  does  not  only  pro-  |  one  of  the  unfortunate  effects  of  the  present  .system  jhe  middle  of  1946  it  had 

vide,  but  call  for  the  appointment  of  such  boards  '  of  dealing  with  this  class  of  offenders  i.s  that  a  certain  become  more  or  less  generally 
then  it  is  high  time  that  it  did.  type  of  young  hoodlum  seems  to  think  that  there  i.s  ,  admitted  that  the  strikes,  if 

There  are  few  employers  todav,  particularlv  the  something  attractive  in  that  tvpe  of  crime  and  those  certainly 

,  ,  ,  1,  ,  ,  ,  u  wi  *  4  1,.  majority  of  them,  served 

larger  corporations  cognizant  of  the  value  of  good-  who  are  able  to  get  away  with  it  are  admired  by  primarily  a  political  purpose 

will,  who  would  defy  public  opinion  by  declaring  a  j  their  associates.  They  know  that  if  caught  it  means  which  as  a  rule  was  concerned 
walk-out,  rather  than  negotiate  for  the  settlement  of  ,  a  prison  term,  but  they  also  know  that  parole  boards  the  gradual  altering  of 

a  dispute  with  labor.  And  the  record  shows  that  most  can  usually  be  depended  on  to  release  them  if  they  ;  er^^7t*^wa^^  by*  t^'king  *thi.s^”as- 
of  the  leaders  of  the  larger  trades  unions  now  prefer  promise  to  be  good  little  boys  in  future.  We  all  know'  sumption  as  the  basis,  that  your 
to  reach  settlements  by  negotiation,  not  only  because  to  our  cost  how  frequently  the  parole  boards  do  not  Obadiah  arrived  at  the  conclu- 
of  the  public  attitude  and  the  danger  of  anti-labor  ^  appear  to  take  a  practical  view  of  the  situation,  and  would  enter  a 

legislation  but  because  they  realize  that  in  a  long  j  among  the  young  hoodlums  who  are  now  giving  so  the  second  half  of  1947.  We  are 
strike  nobody  wins  —  and  least  of  all  the  strikers  !  much  trouble  the  leniency  of  these  boards  is  confi-  1  now  entering  this  second  half 

and  workers  generally.  Organized  labor  would  do  dently  counted  on.  |  ^  1917  and  it  would  seem  that 

J  i  ,j  '  Obadiah  once  again  was  dis- 

well  to  rid  its  ranks  of  those  leaders  to  whom  it  would  it  is  well  understood  that  no  sentence  which  includes  gustingly  right. 

seem  "the  strike’s  the  thing”.  ;  the  lash  will  be  fully  carried  out,  but  if  this  were  Not  those  who  striked,  but 

j  reduced  to  the  spanking,  which  would  not  be  all  of”T94^^knew'*wha^  the 

Depression  A  Threat  -  Even  If  Delayed  !  heroic  in  the  eyes  of  the  would-be  imitators  of  the  ^  doing.  If"a'nvone*  insi-sts  That 

BUSINESS  sentiment  both  in  the  United  States  -Vouthful  gangsters,  their  admiration  for  those  who  |  the.se  affairs  Were  for  the  be- 

and  in  this  country  seems  to  have  undergone  a  trans-  ^ave  been  caught  would  change  to  ridicule  which’  ^  So^TT  ThT  indivfduM  ’  aTa 

formation  during  ‘  recent  weeks  on  the  question  of  cause  them  to  figure  on  other  methods  of  household,  let  him  study  the 

early  prospects.  Almost  from  the  beginning  of  this  ;  toughs  savings  accounts  and  the  chknges 


with  the  gradual  altering  of  j,,  they  have  been  able  to  give  in  wartime  finance,  of  wartime  con- 


the  past.  —  The  Calgary  Herald. 


!  Not  Forever 

!  The  Dominion  Government  can't 
[  wait  forever  for  Ontario  and  Quebec 
to  make  up  their  minds  about  co- 


trols,  of  wartime  taxes,  and  submit 
proposals  for  rejuvenating  the  build- 
I  ing  industry,  based  on  its  findings. 
— Vancouver  News  Herald. 


iiicernHuonai  cn.sis  in  wail  forever  for  Ontario  and  Queoec  <2fr-Qncro  T  ILovoIi’ctyi 

the  second  half  of  1947.  We  are  to  make  up  their  minds  about  co-  ®  , 

now  entering  this  second  half  operating  with  the  rest  of  Canada.  Today  margarine  is  not  injurious 
of  1917  and  it  would  seem  that  Nor  can  those  two  provinces  be  al-  the  public  health;  it  is  nutritious 
Obadiah  once  again  was  dis-  lowed  to  hold  up  social  reform.  May- 1  ^s  palatable  .  .  .  and  not 

gustingly  right.  be  the  best  way  to  bring  them  into  even  the  most  determined  defender 


j.e„  up  uutll  recenuy,  th.r.  w.,  h.rt.y  .n  otf-key  | 


note  in  the  chorus  of  business  recession  talk.  The  only  '  .  "’hen  these  youngsters  are  hauled  into  court  it 
point  in  which  there  appeared  to  be  any  difference  surprising  how  many  well-meaning  seem  to  pay 
of  opinion  was  the  extent  to  which  busines.s  might  attention  to  getting  them  off,  than  they  to 

protecting  the  victims.  Their  attitude  seems  to  be  "oh 

,  i,,  .  J  well,  it  is  too  bad  of  course,  but  we  must  do  something 

A  few  hardy  souls  were  talking  depression  but  i,..,  ,  ,  .  , 

ij  r,  J  ,  ■  n.  rr-,  ,  .  '  out  of  jail,  Where  he  will  only  learn 

could  find  little  support  for  their  theories.  The  prophets  .,1 
,  ,  ,  J  wickedness;  and  besides  he  is  only  a  bov,  and  probablv 

of  recession,  however,  were  granted  a  willing  ear  —  ..  .  ,.  '  1 

^  ,.7  i  i  ,  i  his  home  surroundings  were  to  blame  .  ! 

as  evidence  the  trend  of  the  stock  market  which,  '  d.,.  . 

.  ..  J  •  *  u  1  .u  u  Others  put  their  faith  in  psychiatry.  It  may  be  all 

for  a  time  during  May,  threatened  to  break  through  r-  j 


Not  those  who  striked,  but  :  line  would  be  to  bring  about  the  re-  of  the  margarine  ban  will  pretend 

those  who  dovetailed  the  strikes  i  forms  and  then  wait  for  the  people  otherwise. 

of  1946  knew  what  they  were  of  Ontario  and  Quebec  to  make  Therefore,  it  is  not  a  matter  of . 

doing.  If  anyone  insists  that  i  known  their  wi.'hes  in  the  matter  to  proctecting  thj  public  health  at  all. 

these  affairs  were  for  the  be-  their  own  provincial  administrations.  "Put  purely  one  of  protecting  a 

nefit  of  the  men  concerned,  let  _ ^Vancouver  Sun.  single  industry".  That  single  in- 

nim  look  at  the  individual  ann  j  '  |  dustry  is  the  dairying  industry.  Not  i 

his  household,  let  him  study  the  U’  P  'f  I  farmers  of  the  country,  but  the  , 

savings  accounts  and  the  changes  j  ^.rm  Frosperity  I  organized  dairying  interests.  ’ 

ownership  of  war  bonds.  The  i  There  was  quite  a  furore  about '  The  matter,  therefore,  is  reduced 

sst  striking  re.sult  would  seem  the  end  of  the  First  'World  War  to  these  essentials:  i 

be  the  almost  complete  dis-  when  a  trainload  of  steers  from  the  1.  This  is  the  only  ban  of  its 

pearance  of  accumulated  sav-  Jett  and  Furman  ranch  at  Taber  kind  in  the  world  and  the  Canadian 

?s  on  the  part  of  so  many  sold  on  the  Chicago  market  for  $200  dairying  interests  are  the  only  ones  , 

ousands  of  Canadians  who  frit-  ;  apiece.  The  price  was  16  cents  a ,  in  the  world  that  enjoy  such  pro- ' 

J  away  their  resources  roasting  !  pound.  i  tection.  i 

estnut.s  for  fellows  who  speak  ^  Thi’s  week  fat  cattle  sold  at  auc-  2. — Since  margarine  is  not  injuri- 

d  think  in  terms  of  "Thev.Great  tion  from  Picture  Butte  feed  lots  ous  to  the  public  health,  this  ban  is 
ly  of  Joe  Almighty”  rather  at  16ti  cents  a  pound.  unconstitutional  —  ultra  vires  of  the 

an  of  an  improved  standard  of  This  would  seem  to  indicate  that  Canadian  Parliament.  ; 

ing  for  Canadian  working  men.  the  farmers  and  ranchers  of  we.st-  And  what  do  the  members  of  Gov-  ' 


mo.st  striking  re.sult  would  seem 
to  be  the  almost  complete  dis¬ 
appearance  of  accumulated  sav¬ 
ings  on  the  part  of  so  many 
thousands  of  Canadians  who  frit¬ 
ted  away  their  resources  roasting 
chestnut.s  for  fellows  who  speak 
and  think  in  terms  of  "Thev.Great 
Day  of  Joe  Almighty”  rather 
than  of  an  improved  standard  of 
living  for  Canadian  working  men. 


The  strikes  of  1945  and  1946  ern  Canada,  generally  speaking,  1  ernment  and  Parliament  say  about 


_ _ .  _  . _ .  _  tu  T-.  .  I  i,  _ 1  right  of  course,  but  in  cases  where  these  people  try  so  more  than  anything  el.se  have  have  very  little  to  grumble  about  in  that?  They  say  nothing.  They  are  i 

JO  r  s  ce  poi  t  on  t  e  Dow  Jones  chart  ,d  some  explanation  or  excuse,  it  might  brought  this  continent,  and  more  the  matter  of  prices,  even  though  content,  apparently,  to  continue  thi.s 

thus  signal  the  inception  of  a  “bear”  market.  Recent  of  fv..:,.  ...  ...s  o  1  i-  1  ’n.  specifically  the  United  States  to  the  cost  of  operation.s  is  higher,  ban  in  arbitrary  fashion.  -Halifax  1 

market  trend  has  exemplified  the  changed  sentiment  ,  a  point,  where  it  may  issue  chal-  The  men  on  the  land  are  doing  fairly  Herald.  '  I 


,  .  ,  .  ,  .J  delinquents  to  be  suffering  from  a  maladjustment  of  I 

among  business  leaders  and  a  considerable  recovery  . .  •’ 

1  J  some  kind,  call  a  doctor  who  would  prescribe  a  dose 

from  the  May  lows  has  been  registered.  ;  ,  ^  ,,  ,  ,  ' 

'  of  castor  oil,  which  would  be  administered  there  and 
It  might  be  well,  however,  if  confidence  in  the  j  ^  ^ 

apparently  more  satisfactory  immediate  outlook,  should  j  companions  after ‘he  had  swallowed  that 

be  tempered  by  a  realization  of  the  dangerous  shoab.  I  something  else  to  think  ’ 

which  lie  ahead.  4\’orld  economy  is  no  less  chaotic  |  ^^^out  for  some  time  after.  j 

than  it  was  two  years  ago  when  hostilities  in  Europe  |  I 

were  ended.  In  same  ways,  as  a  matter  of  fact,  chaos  j  ' 

has  been  piled  on  chaos  due  to  the  utter  failure,  so  |  mm  C  a. 


specifically  the  United  States  to 
a  point,  where  it  may  issue  chal- 


the  cost  of  operation.s  is  higher,  ban  in  arbitrary  fashion.  -Halifax 
The  men  on  the  land  are  doing  fairly  Herald. 


Inside  Stories  of  the  Street 


Cult  Commenfs  on  Current  Events 


Come  people  all,  both  great  and  small; 
■Without  a  qualm  or  stutter 
Let’s  loudly  sing,  "Live  Billy  the  King! 
For  'bating  the  ration  on  butter.” 


®  u  ■  -  Along  the  Street  there  are  per- ,  best  way  to  do  it  from  the  stand-  government  in  the  form  of  income 

were  ended.  In  same  ways,  as  a  matter  of  fact,  chaos  j  sistent  reports  of  plans  that  are  point  of  both  the  shareholder  and  the  tax.  As  against  these  few  there 

has  been  piled  on  chaos  due  to  the  utter  failure,  so  —  _ a.  e  a  being  worked  out ,  company.  A  plan  somewhat  simi-  \  ,  u  u  u 

far,  of  an?  e«orts  to  resolve  ldeologlc.1  Comm.ntS  on  CurrCnl  Events  ixTRloriNfi  Ihat  .hould  be  lor  to  that  of  Price  Brother,  .a  .aid  w 

-to  Iff  1,  .di  u  u  u  PLANS  BEING  beneficial  to  share-  to  be  under  consideration,  which  ^  .  k  ,  ■  itn  somewnai  larg 

The  international  situation  hardly  could  be  much - ^  ;  WORKED  OUT  holders.  Some  of '  would  mean  a  split  in  the  present  "  d'stnbuUons.  1 

worse  than  it  is  at  the  moment  and,  unfortunately,  j  Come  people  all,  both  great  and  small;  them,  it  is  claim-  stock  and  then  a  dividend  payment  - 

there  is  very  little  hope  for  any  improvement.  |  Without  a  qualm  or  stutter  '  have  been  approved  of  at  least  at  a  higher  total  rate.  In  the  A  number  of  investment  trusts 

Even  among  those  countries  with  more  or  less  simi-  I  Let’s  loudlv  sing,  "Live  Billy  the  King’  ^  1"  principle  and  only  await  a  more  meantime  trader.s  are  keeping  a  and  large  operators  have  been  tuck-  : 

,  J  ,  !  .  ’  ”  .  ^  *^6  favourable  market  on  which  they  close  watch  on  Dominion  Textile  ing  away  large  | 

lar  ideologies,  trade  relations  are  unstable,  and,  al-  For  'bating  the  ration  on  butter.”  might  be  released.  The  one  that  is  securities  a.'  they  have  decided  that,  Tl'CKING  blocks  of  stocks  ' 

though  there  are  powerful  voices  raised  in  favor  of  |  — lago  getting  most  attention  is  that  of  as  soon  as  the  market  rights  itself,  AVi’AY  BASE  of  base  metal  com- 1 

radical  measures  to  ensure  a  smoother  flow  of  world  !  Hi  ns  Price  Brothers.  For  some  weeks  a  Textile  reorganization  plan  will  be  METAL  STOCKS  panies.  Back  of  it 

t-odd.  litfie.  foe.  I  i  •  /.  ,  ,  ...  P^st  Loodon  intei'ests,  who  repre-  among  the  first  to  be  submitted  to ;  all  is  the  belief 

trade,  little  disposition  so  far  has  been  shown  among  j  Speaking  of  speeches  by  public  men,  an  observer  ^gnt  a  very  large  holding  in  the  shareholders.  that  supplies  of  base  metals  found 

legislators  in  general,  particularly  in  the  United  j  records  that  those  of  Premier  King  are  prepared  by  Company,  have  been  in  Canada  and  -  in  the  United  States  are  being  used 

States,  to  accept  the  need  for  concessions  being  made,  j  his  corps  of  secretaries.  Could  that  be  why  thev  read  have  made  it  clear  that  they  believe  Along  the  Street  shareholders  arc  up  at  a  very  fast  rate,  and  so  far  no 

Anything  that  helps  the  world  today  will  save  consi-  !  so  much  better  than  thev  sound’’  higher  earning.s  should  lead  to  more  strongly  of  the  opinion  they  are  not  other  large  deposits  have  been  locat- 

j  t  -NT  A  „  •  I  ^  I  liberal  dividend  payments.  In  order  getting  any-  ed  in  American  territory.  On  the 

derable  grief  for  North  America,  with  its  war  ^  ^  y  that  it-  should  not  be  necessary  for  URGENT  thing  1  i  k  e  other  hand  important  discoveries 

swollen  production,  tomorrow.  President  Truman,  in  |  "Mr.  F.  Oliver’s  continuance  as  Liberal  leader  in  shareholders  to  jiass  along  too  much  CAMPAIGNS  FOR  the  dividends  |  have  been  made  in  different  parts  of 
his  address  to  Parliament  this  week,  indicated  that  ^  Ontario  is  said  by  our  expert  on  the  subject  to  reflect  increased  payments  to'  the  HIGHER  DIVIDENDS  they  should  I  Canada,  and  government  geologists 

his  ndministration  is  alive  to  the  critical  world  trade  <>  _  i.  -  a  Income  Tax  department  the  sug-  from  various  report  that  new  mines  are  bound  to  1 

.  *■  •^®f*8,tist  attitude,  a  feeling  that  there  is  as  yet  gestion  has  been  made  that  the  pre- 1  companies  in  which  they  are  in-  be  opened  up.  Two  of  the  largest 

situation  but,  as  the  Prime  Minister  pointed  out  in  little  use  in  trying  to  unseat  Col.  Drew.” — The  Letter-  .sent  stock  should  first  of  all  be  split,  j  terested.  Most  companies,  they  new  developments  are  located  thou- 

introducing  the  President,  he  is  in  the  unfortunate  Riview.  as  the  increase  in  capital  would  be  |  point  out,  made  tremendous  earn-  sands  of  miles  one  from  the  other. 

Position  of  working  with  an  antagonistic  Congress.  »  x  x  free  from  taxation.  Around  the  ings  during  the  war.  even  after  al-  In  the  ivest,  near  Fort  William,  is 

to  o  wexe-uino.  cx  A  A  *u  u  V  •  ,  r  A  '  ssme  time  the  dlvldeud  OH  thc  Hew  lowlug  for  excess  profits.  In  the  the  Steap  Rock  development,  into 

Another  serious  deterrent  to  a  smooth-working  |  Out  West  there  has  been  a  revival  of  reports  of  stock  would  indicate  an  increase  majority  of  cases  little  or  none  of  i  which  a  Cleveland  group  has  placed 

economy  is  the  price-wages  situation.  The  labor  prob-  rain-makers  and  rain-making.  If  the  weather  we  have  over  what  is  now  being  paid  out.  If  these  found  their  way  to  sharehold-  millions  of  capiLal.  The  property  , 

lem  is  as  far  from  solution  as  ever  and  all  indications  •  been  having  in  the  East  is  the  result  of  the  activities  P'®”  many  of  the  i.s  already  a  producer.  Dov.'n  near 

p„„..o.„eww.v.o,aiAordA„bel„g.„.ver.pr...„.  or  ,.i.-n,.b,ro  thoy  appoor  ,„.tb  lab.  rha  creOit:  ‘Sf.rw.u^l’re!  ' 

dang’er.  Prices,  out  of  all  proportion  in  some  directions,  I  tar  and  feathers  and  a  fence  rail  might  be  their  1  present  a  .siib.stantial  advance  over  holders.  Most  of  them  have  built  up  ward  one  of  tiie  largest  plans  ever 
can  hardly  be  reduced  so  long  as  wage  levels,  working  ;  reward.  What  is  wanted  is  a  corps  of  efficient  rain-  i  the  current  quotations  for  the  old  large  investment  reserves  and  are  i  attempted  in  any  part  of  Canada, 

hours,  etc.,  remain  as  at  present.  Profits  are  so  nar-  stoppers.  stock.  Then  again  the  Street  hears  still  making  attractive  earnings  {  Close  by  to  the  deposits  is  said  to  be  . 

A  .  .  A  .  .  A  A.  A  J  *•  •  '  *^*^  .A  confident  reports  regarding  Mac-  from  operations.  Old-timers  Insist !  one  of  the  largest  power  sites  in 

row  in  most  industries  today  that  any  reduction  in  ;  ¥  V  ¥  larcn  Power  &  Paper.  The  com-  ^  that  most  concern.s  have  altogether  the  world  at  Hamilton  Falls.  An-  ’ 

selling  prices  would  probably  turn  profits  into  losses  !  The  pinkish  Ottawa  Citizen  revives  the  suggestion  pany  is  at  present  paying  I'-l  a  year  |  too  much  money  and.  as  it  belongs  other  bullish  factor  has  been  the  re- ' 

for  many  companies.  Labor,  on  the  other  hand,  shows  I  that  Mr.  Howe  should  have  just  as  much  money  to  from  the  power  department  and  1’’^  ;  to  the  shareholders,  they  should  be  moral  of  price  ceilings  on  base 

no  disposition  to  even  consider  any  readjustment  in  spend  for  housing  as  he  had  to  spend  for  munitions  operations,  given  a  much  larger  proportion  of  it  metals  In  all  these  movements 

v  a1  .  OHCIIU  lui  UUOAIIS  c  iiou  AU  apciiu  lui  iiiuniLioiui.  jt  jg  clalmcd.  Ate  running  than  they  have  received  up  to  now.  Consolidated  Smelters  comes  in  for 

tvage  levels  or  man  hours;  on  the  contrary,  new  That  line  of  argument  is  just  as  naive  after  the  over  8'r  even  after  taxes  and  ,  Many  of  the  newer  companies  hav^ia  lot  of  attention.  There  is  steady 

demands  for  higher  wage  rates  or  other  concessions  second  great  war  as  it  was  after  the  first.  If  you  depreciation.  It  will  be  remembered  '  adopted  more  liberal  dividend  poll-  inquiry  in  addition  for  stocks  like 

keep  cropping  up  every  now  and  again.  The  Congres-  :ould  spend  for  peace  on  the  same  scale  as  you  can  that  shareholders  liad  a  trying  time  cies,  while  older  concerns  are  hang-  Noranda,  Sherritt  Gordon  and  Base  i 

w  1  1  At  _  A  _  _  J  A  Tx  -A  •  ij  v  Au  A  foc  ovcT  twelve  years,  and  not  only  I  ing  on  to  much  more  money  than  Metals  Corporation.  Operators  of 

sional  labor  legislation  is  unlikely  to  prove  \e  y  f-  ,  spend  for  war  Britain  would  be  the  most  prosperous  without  any  return  on  needed  in  flie  normal  operation  of  different  inve.stment  trust, s  con.sider 

fective  in  preventing  any  further  wave  of  disorders  I  nation  on  earth.  Truth  is  that  you  must  save  in  peace-  j  yiei,-  inve.xtment  but  sa'vv  the  value  I  business.  Tlie  Street  also  feels  that, ,  that  over  a  few  yeans  tliere  sliould 

tiiat  may  develop.  Past  experience  lias  shown  that  |  time  what  is  spent  in  wartime.  Mr.  Howe  could  do  !  of  their  shares  slip  down  to  liis-  in  some  instances,  opeiatiug  lieads  of  he  a  good  chance  for  a  tiemendous 

placing  legislation  on  the  statute  hooks  and  enforcing  a  great  deal  for  housing  if  he  could  get  the  .same  '  tressing  levels.  Now,  however,  the  coinpaiiies  are  among  the  largest  advance  in  many  ot  the  .stoiks,  and 
*,  "  ...  ...  ...  .  .  .  A  .  A  .  companv  is  in  a  position  to  make  shareholdeis,  and  are  unwilhng  to  '  that  the  record  of  the  hi.st  filtv  vears 

It  are  two  different  matters  entirely.  ,  etliciency  out  of  peace-time  workers  that  he  got  out  shareholders  for  part  of  the  increa.se  dividends  because  they  readily  duplicated  by  many  stocks  i 


There  is  some  encouragement  in  the  fact  that  there  j  of  war-time  workers. 


up  to  shareliolders  for  part  of  the  increase  dividends  because  they  readily  duplicated  by  many 
losses  sustained,  and  is  studying  the  '  would  have  to  pay  still  more  to  the  of  CanadiAi  companiea. 


I  ront  ilir  Mirs  ol  l  iiiniiciHl  rimes 


Twin  City  Rapid  Transit  has  paid 
!  a  dividend  of  I  per  cent.  Back 
around  1915.  it  paid  a  dividend  of 
5  p.c.  In  1917  distribution  of  .I  *4 
per  cent.  The  present  declaration 
i.s  made  in  the  form  of  a  semi¬ 
annual  dividend,  payable  July  1st. 

!  Profits  for  the  year  of  the  Im¬ 
perial  Bank  were  .shown  at  $1.26."),- 
838,  being  only  .some  $22,000  behind 
the  prcviou.s  year,  and  amount  to 
18.12  per  cent,  on  the  paid  up  Capi¬ 
tal  of  the  Bank  and  7. .58  per  cent, 
on  the  combined  capital,  rest  and 
undivided  profits. 

During  the  month  of  May,  it  is 
e.stimatcd  gold  mines  of  Porcupine 
and  Kirkland  Lake  produced  upward 
of  $1,735,000.  A  total  of  approxi¬ 
mately  .3.489  men  were  employed  at 
the  producing  mines,  while  approxi¬ 
mately  1,172  tons  of  ore  were  mined 
and  milled. 

Canadian  Converters  after  one  of 
the  mo.st  arduous  years  through 
which  Canadian  industry  ha.s  ever 
passed  reported  profits',  after  all 
deductions  for  bond  interest,  and 
depreciation  allowance,  which 
amounted  to  the  equivalent  of  8.4 

1  per  cent,  on  the  $1,733,500  common 
stock  issue. 

I  Dominion  Engineering  Works, 
Limited,  in  which  Dominion  Bridge 
has  an  important  interest,  booked 
$1,200,000  worth  of  busire.ss  in  the 
first  five  months  of  the  current  vear 
ended  May  31.  Of  that  total  'con¬ 
tracts  for  paper  making  machinerv 
amount  to  $700,000,  and  hydraulic 
machinery  $500,000. 


SCRAP  BOOK 


;  Getting  Realistic 

This  new  recommendation  for 
U.S.  conscription  suggests  democ¬ 
racy  is  no  longer  content  in  just 
I  being  armed  to  the  false  teeth.  — 
Hamilton  Spectator. 

Give  Him  A  Night  Out 

We  don’t  want  to  discourage  the 
I  Father’s  Day  movement  so  early  in 
it.s  revival.  There  are  many  reasons 
.  why  father,  with  all  his  faults  and 
;  foibles,  deserves  a  little  special  rec¬ 
ognition.  But  we  tend  to  view  it 
cautiously,  weighing  each  angle  and 
po.ssibility  to  make  sure  that  its  dis¬ 
advantages  wouldn’t  outweight  its 
advantages.  We  would  like  to  make 
one  suggestion  that  might  put  the 
I  thing  in  a  better  light.  Why  not 
move  the  observance  forward  from 
Sunday  to  Saturday,  and  make  its 
celebration  a  night  out  with  the 
boys,  and  no  questions  asked  7  — 
Cornwall  Standard-Freeholder. 

His  Idea 

I’ve  a  .'sort  of  lazy  feeling 
But  it  doesn’t  mean  a  thing; 

It  comes  just  after  winter, 

I  guess  you’d  say  it’s  spring. 

Lots  of  fellows,  mostly  "long”  ones, 
Write  of  birds  or  anything. 

And  Browning.  Keats  and  Byron 
Had  their  own  ideas  of  spring. 

I've  a  few  myself  .  .  .  I’ll  tell  you. 

If  you’ve  wondered  what  I’m  miss¬ 
ing, 

You  can  have  your  poems  and  poets. 
Me  ...  I’d  just  as  soon  go  fishing. 

—  By  David  Bain  in  Regina  Post- 
Leader. 

“Making  Money”  in  the  Market 

A  Toronto  publishing  firm  has 
issued  a  little  paper-covered  booklet 
entitled  "How  to  Make  Money  in  the 
Stock  Market”.  The  authors’  names 
are  not  given,  but  the  cover  says 
that  "An  International  Banker  and 
an  Expert  Stock  Market  Operator 
Explain  Systems”.  The  introduc¬ 
tion  says  that  the  booklet  was  writ¬ 
ten  by  “an  industrial  economist  in 
collaboration  with  a  Market  techni¬ 
cian.” 

In  any  case,  the  booklet  which 
tells  "How  to  make  money  on  th« 
Stock  Market”  (and  includes  "twelve 
proven  rules  for  successful  trad¬ 
ing”)  sells  for  one  dollar,  leaving 
the  reader  wondering  why  people 
who  have  the  secret  of  making 
money  in  the  Market  need  bother 
selling  booklets  for  a  dollar! 

The  "twelve  proven  rules”  coma 
as  something  of  an  anti-climax  at 
the  end  of  the  book  for  Rule  1  i.s 
“Know  what  you  buy.”  One  would 
suppose  that,  having  mastered  that 
rule,  none  of  the  others  mattered 
very  much. 

Unhappily,  as  more  thaji  one  per- 
.■^on  has  discovered,  the  trick  of 
knowing  what  you  buy  is  not  always 
an  easy  one,  despite  the  free  advice 
of  tho.se  Bay  Street  philanthropists 
in  getting  in  on  a  good  thing.  — ■ 
who  so  eagerly  urge  us  to  join  them 
Halifax  Herald. 

She  Handles  Filthy  Lucre 

A  laundress  who  boils  her  wash¬ 
ing  in  soda-water  recently  broad¬ 
cast  in  a  BBC  program.  In  case 
soda-water  seems  a  curious  liquid 
in  which  to  do  the  weekly  wash  it 
should  be  explained  that  her  laun¬ 
dry  i.s  in  a  bank,  and  the  article.^ 
washed  are  dirty  coins  and  notes.  "I 
really  do  handle  filthy  lucre”,  said 
Mrs.  Abbott  "and  thousands  of 
pounds  worth  of  it  passes  through 
my  hands  every  day.  Coins  in  large  ' 
numbers  are  put  into  close-meshed 
nets;  first  copper  and  then  silver, 
aivl  plunged  into  the  tanks  of  boil¬ 
in'?  soda-water.  The  notes  are  treat¬ 
ed  separately  and  have  to  be  scrub¬ 
bed,  very  gently,  of  course,  with 
SDCCial  brushes.  Then  they  are  dried 
s'owly  on  ra'dis,  after  which  I  iron 
them.  Seeii'g  n  pile  of  clean  and 
ironed  note.s  is  as  much  a  thrill  to 
me  ."s  a  neat  pi'e  of  fre.'^hly  laun¬ 
dered  linen  is  to  the  average  house¬ 
wife.  The  lite  of  a  trea.sury  note 
ii.sed  to  he  .about  six  months  before 
the  war.  Now  it's  nearer  18  months, 
excent  in  indii'''trial  or  coal  mining 
districts,  where  they  soon  go  home. 
We’ve  a  renair  service,  too  —  invisi¬ 
ble  mending,  so  to  speak.  There’s 
an  exr>ert  who  .-nends  his  whole 
time  piecing  together  torn  or  dam¬ 
aged  note.s  which  perhaps  the  baby 
or  the  dog  liave  played  with.  I’ve 
Itiiown  liiin  to  yneiid  a  wliole  day  on 
one  nnti’.”— BBC  London  I.etter, 

ll>M  |.'in:iiii'i:i(  riiiii'A  (A  niililiAlied  at  281 
l);im»>  Sf  \Vf‘st.  hv  The 

Montreal  I'inanolMl  Tinier  Hiihllshlnn 

Companv.  Lfmiteds  Moutreal.  SecreUrf* 
fi.  XboluaAe 
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Orange  C;’ush  —  Lewis  Bros,  [ 

I  have  bought  shares  in  Orange  ■ 
Crush  and  Leuls  Brothers  of  Mont¬ 
real.  Woii.'d  you  please  give  me 
.vour  opinion  on  the  mentioned  rom- 
panies.  Has  Louis  Brothers  issued 
their  annual  report  ?  3Iy  shares  are 
still  in  the  brokers'  hands,  so  I  did  I 
not  receive  She  annual  report,  if  out 
yet. — Rosemount. 

Current  mmket  for  shares  of 
Orange  Crush  Ltd.  of  com¬ 

pares  with  a  h!gh  for  current  year 
of  "3  and  high  for  1946  of  26.  De¬ 
clarations  of  a  dividend  of  lo  cents 
a  share  on  stock,  on  quartcrl.v  basis, 
payable  May  1st  last,  indicated  an¬ 
nual  dividend  rate  on  issue  of  00  I 
cents  a  share  which  at  prevailing 
market,  gives  a  yield  of  only  about 
3*4  per  cent.  ' 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited. 
Answers  are  based  upon  Informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  everciso  of  care  in  securing 
information.  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  addross  of  the  writer  In 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  In¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
Inquiries. 


appear.n  to  in.sure  contirmation  of 
.Tctivc  condition.^. 

■  11^  ^  ■  W  im  /■  "4^'  H  "  Comp.nny  i.si  at  prc.nent  Engaged  in 

I  ■  I  ^  S  A  ■  laigp-.scale  program  of  exten.sion.e, 

1111^  ls>  ir%IVL.v33 

power  development  which  will  in- 
crea.se  materially  generating  facili- 

,  .  tie.-  of  company  and  a  ready  market 

I  nigan  earning.s  thi.s  \ear  over  la.st  pens,  hns\'  ssruild  the  preferretl  stock  for  the  additional  power  .supplie.s  ac- 
i.v  ho\s*evei.  indicated  b^  official  rc-  be  affected 2““^. l.T..,  Toronto,  cruing  therefrom  appears  a.ssured. 

port  on  l.st  quar.cr  opciating  le-  At  current  market  of  99.  the  .)  Que.stion  of  acqui.sition  of  M’inni- 
sults.  which  showed  net  for  period  per  cent  preferred  stock  of  Winnipeg  ppectric  properties  bv  the  prov- 
up  at  .S900,446.  equal  to  o\er  41  e.lectric  Lo.  offers  a  yield  of  slightly  ince  of  Alanitoba  never  ha.s  been 
cents  a  share,  from  $^36.(11.  equal  better  than  per  cent  and.  on  basi.s  seriouslv  considered  but  a  deal  with 
j  to  about  .34  cents  a  share,  for  cor-  of  company’s  present  capital  stnic-  t),e  city  of  Winnipeg  has  been  the 
lesponding  quarter  of  1916.  ture,  its  recent  earnings  record  and  .subject  of  discu.ssion  and  even  ne- 

i  It  should  be  recognized,  of  course,  future  possibilities  stock  appears  to  gotiation.  for  some  time  new.  Labor 
that  funds  from  disposal  of  new  offer  fairly  definite  attractions  as  element  in  city  council  for  years 
preferred  stock  are  lo  be  used  on  ^  purchase  for  income  with  reason-  has-been  working  for  expropriation 
e.\pansion  to  generating  and  distri-  able  security.  of  street  railway  pioperties  of  com- 


Safeguarding 


e.\pansion  to  generating  and  distri-  able  security, 
bution  facilitie.s  of  company  and  in  Lssue  is  non-cumiilatives  as  to  pany  but  segregation  of  properties 
light  of  existing  and  indicated  dc-  dividends,  but  margin  of  earning.s  in  a  deal  between  city  and  company 

niand  for  energy  in  company's  field  in  recent  years  over  dividend  re-  poses  too  many  problems  and  price 

j  of  operations.  these  extentions  quirements  has  been  s>ich  as  in  con-  that  city  would  have  to  pay  for 

should  naturally  be  reflected  in  an  junction  with  operating  prospects  propeities  of  company  as  a  whole 

increasing  trend  in  profits  and  for  company  to  provide  fairly  sub-  is  such  as  to  give  civic  administra- 
earnings  for  company.  stantial  assurance  of  dividend  con-  tion  something  to  think  about  be- 

-  tinuity  on  stock.  For  past  4  years,  fore  taking  any  over  action  in  this 

I  Sherwin-Williams  Common  net  earnings  after  all  charges  have  direction.  ’  ,  ,  , 

'  #  c-t.  averaged  516.36  a  snare  on  prefer-  At  this  tune,  any  early  develop- 

'  '**  some  snares  of  .^herwlii-  stock  having  been  a.*?  follows:  nient  in  connection  with  a  deal  be- 

Uiliiams  (common  sIoca)  and  ha\c  518.01;  lOH  510.86:  1015  tween  city  and  company  hardly  ap- 

been  considering  wlietlier  I  should  .<593.5;  and  1946  ?19.20.  Industrial  pears  likely.  In  the  event  of  any 


earnings  for  company. 

Slierwin-WilliamH  Common 

I  have  some  shares  of  F»ber\vln- 


Meagre  return  on  stock  is  ac-  i.o-o. *'*"'*'  shares  of  .»ber\vln-  ,.£,^1  stock  having  been  as  follows:  ment  in  connection  with  a  deal  be- 

counted  for  by  wide  .spread  between  fP  ,,1  ,  ^  ^  M  illiams  (common  stock)  and  have  19.13  .<518.01;  1944  .S19.86:  191")  tween  citv  and  company  hardlv  ap- 

established  dividend  rate  on  stock  '  "O  *«•  'LK.Js.,  \  irtoria.  bp,.n  considering  whether  I  should  ,<59  35;  and  1946  ?19.20.  Industrial  pears  likelv.  In  the  event  of  anv 

and  earnings  of  company  thereon  for  It  is  very  iinusuai  for  common  hold  on  to  them  or  let  them  go.  I  activity  in  Winnipeg  and  district,  .'uch  development,  however,  there 

pest  fl.scnl  year.  Net  earnings  of  shareholders  of  a  company  to  be  eonid  sell  at  a  fair  profit  on  m.v  only  moderately  affected  by  war.  seems  little  reason  to  believe  that 

Orange  Crush  for  12  months  ended  given  priority  in  subscription  rights  piirehasi*  price  for  the  shares.  —  e.xpanded  matci'ially  since  end  preferred  shareholders  would  not  be 

October  30th  1946.  amounted  to  on  a  new  preferred  stock  issue  and  n.fl.I).,  Montreal.  hostilitie.s  and  entry  of  many  well  protected  by  terms  of  any  deal 

$258,826,  about  times  greater  there  are  good  and  .sufficient  rea-  Common  stock  of  Sherwin-Wil-  new  industries  into  Winnipeg  area  that  might  be  made. 

than  preceding  year's  net  of  $47,332  •'^ons  for  this.  |  liams  Co.  of  Canada  Ltd.,  appears  _ 

and  equal  to  $1.03'2  a  share  on  It  should  be  realized  that  any  i  to  be  a  hold  by  virtue  of  earnings 

250,000  shares  of  common  stock  corporation,  no  matter  how  promi-  and  dividend  potentialities  of  com-  f^AVifAnflAW  (aw  ftllA  HSnvMAn J  TIawama 

ou'cstandlng  at  end  of  the  year,  nent  in  the  public  eye  or  how  strong,  pany  over  next  few  years.  VUllIvlltIvA  lUl  lllv  UlulHUillll  M  HaUIIv 

Compan.N  has  expanded  it.s  opera-  mu.st  depend  for  public  sale  of  it.s  Prospect.s  for  Sherwin-  Williams 

tions  considerably  during  past  year  .securities  upon  an  investment  firm  as  a  leader  in  the  paint  and  varnish  ^  j* 

and  is  still  expanding  and  with  or  syndicate.  Thi.s  being  admitted,  industry  in  Canada,  are  distinctly  Canadian  PrOSpCCtOr  in  Africa  Who  May 

sugar  supp.ies  on  an  increa.'ed  .scale  the  mechanics  of  security  under-  promising.  Problem  of  the  parent  A  £  <.L.  \A/  U'  D  •  L-.i.  k.A^^ 

and  likely  to  incieasc  still  further,  writing  today  \‘irtually  preclude  companic.s  during  past  2  year.s  has  BOCOm©  \^nc  Oi  ih©  VrOrld  S  lxlCh©$T  AA©n 

another  increase,  in  earning.s  for  .such  a  cour.se  as  you  suggest.  The  been  to  cope  with  the  demand  for  "  ' 

current  yeai  ma\  be  looked  for.  percentage  of  profit  mai’gin  for  the  their  products,  more  particularly  a.s  i.kori.k  KK\r 

Since  beginning  of  191.5-46  fiscal  underwriting  firm,  due  to  money  shortage  of  essential  materials  has  Header «  iiiKeet 

year  there  have  been  wide  changes  market  conditions  and  competitive  interfered  with  production  schedules, 

in  capital  structure,  of  company,  practice.s,  already  is  notably  thin.  Fiscal  year  of  Sherwin-Williams 

Preferred  stock  of  company,  which  Even  if  an  investment  house  could  ends  August  31st,  and.  for  1945-16  T.tNG.ANYIKA  a  name  to  roll  baobab  trees,  it  is  a  harsh  country 
had  been  largely  converted,  was  re-  be  persuaded  to  give  pre-emptive  fiscal  jicriod  company  reported  a  .vour  tongue  (Tan  gan  ye  ka)  |  anil  a  savage  one.  At  night  the 

deemed  in  full  on  October  30th.  1946.  rights  on  a  preferred  stock  offering  .‘•ubstantial  improvement  in  earnings  much  to  talk  about.  In  Kill-  white  men  wear  mosquito  boots,  for 

A  total  of  163.452''.-,  share.s  of  com-  to  existing  holders  of  the  common  >»  spite  of  operating  handicaps,  manjaro,  tow’ering  19.000  feet,  it  this  is  malarial  territory;  during  the 
non  stork  were  sold  during  year  .itock  (which  is  unlikely  in  the  ex-  Sales  for  year  established  a  new  Africa's  highc.st  mountain.  In  day  they  look  sharp  for  tsetse  llies, 

and  a  further  35,719'.-,  shares  ex-  treme)  it  would  be  actually  detri-  all-time  peak  but  operating  profit  Lake  Victoria,  it  has  the  source  of  which  c.in  give  .-leeping  sickness, 
changed  for  preferred  in  accordance  mental  to  any  corporation  to  market  was  only  slightly  above  jirevious  Nile.  And  it  has  lljiji,  the  spot  This  is  the  I’ountry  Williamson 

with  conversion  terms  on  latter.  In  its  shares  .subject  to  such  a  condi-  year’s  level  at  .$2,031,129  as  com-  "'I'ere  Stanley  .said,  “Dr.  Living-  picked  over,  foot  by  foot.  He  learned 


T.tNG.ANYIKA  a  name  to  roll  baobab  trees,  it  is  a  harsh  country 
on  your  tongue  (Tan'  gan  ye’  ka)|and  a  .savage  one.  At  night  the 
h.a.s  much  to  talk  about.  In  Kill-  white  men  wear  mosquito  boots,  for 


FAMILY  SECURITY 


Friend,  adviser  and  protector  to 
thousands  in  oil  v/olks  of  life.  The  Royal  Trust 
Company  ploys  o  vital  port  in  the  welfare 
of  many  people. 

Widows,  children  and  other  dependants 
of  those  whose  estates  ore  entrusted  to  our 
core,  look  to  us  for  help  and  guidance  and 
receive  the  sympathetic  understanding 
ond  experienced  assistance  that  will  best 
assure  their  comfort  and  security. 

You  con  do  much  to  provide  for  your  own 
f'Sociol  Security"  ond  that  of  your  family,  by 
placing  your  investments  in  our  hands  for 
Management  and  appointing  The  Royal 
Trust  Company,  Executor  under  your  Will. 

The  tmalltr  the  mtialm,  the  greattr  tht  neecf  for 
skilful,  low-eott,  "Royal  Trutf”  administration, 

THE  ROYAL  TRUST 


coirosATi 

SECURITY 


COMPANY 

Offices  across  Canada  from 
Coast  to  Coost 


KRSONAl 

litvice 


where  Stanley  .said,  “Dr.  Living- 


March  of  thi.s  year  an  additional  tion.  It  i.s  fairly  obviou.s  that  the  pared  with  .‘51.94  7,596.  With  a  mod-  iitoiT?-  1  presume. 


50.000  common  shares  were  sold  underwriting  firm  would  have  to  be  erate  gain  in  other  income,  gross  in-  But  Tanganyika  today  talks  only  >■">>"1''  the  jsolation.  Inordinately  diamonds 


uay  iney  iook  snarp  lor  iseise  iiies,  vs'ere  places  where  the  granite  join-  entire  families  to  inhabit  the  mine 
which  can  give  .-leeping  sickness.  e,l  lighter  rock,  and  at  that  point,  ( omponnd.  El.scwhcre  the  miners 
This  is  the  I’onntry  W  illiam.son  Williamson  knew,  tliere  would  he  a  cannot  leave  until  their  \i  ork  eon- 
picked  over,  loot  by  foot.  He  learned  fault  through  which  the  gases  from  tract  expire.^.  Kimberley,  for  exam- 
to  like  it  so  much  that  he  no  longer  down  deep  would  be  able  to  force  pic,  has  evolved  an  elaboratossy.- tern 


with  .shareholders  given  “right.s"  paid  a  higher  price  for  the  issue  to  come  was  .shown  $115,000  higher  at  of  its  newe.st  diamond  mine 


lip  to  the  of  protection.  U  hen  tlie 


shy,  he  shiit.s  him.sell  in  liis  office,  .surface.  He  found  the  joint  by  term  there  is  over  they  go  into  de 


thereon  on  a  1  for  5  basis.  Capital  eompen.sate  for  the  n.iik  and  delay  $2,119,575.  Ta.\  provision  was  down  haps  the  world's  greatest  and  of.  on  the  radio,  and  seeks  the  watching  stone.s  and  oiitcrop.s  in  tire  tention  for  seven  days.  Fir.st.  they 

outstandin.g.  accordingly,  now  eon-  involved  in  making  the  offer  you  at  $1,101,421  ( including  e.  p.  tax  pro-  the  tight  -  mouthed  Canadian  who  compairy  of  no  one.  Teople  have  iiverbeil.s.  are  stripped  and  thoroughly  seareh- 


sist.i  of  300,000  shares  of  common  suggest  to  the  existing  sharehold-  portion  of  $66,164)  from  $1,289,810  discovered  and  owns  it,  John  Thor-  come  gr-eat  distances  to  see  him,  but  ^  sf.  e,l.  T)ien  they  are  given  a  dollop,  a 

stock.  er-s.  This  would  raise  underwrit-  (including  $184,189  e.  p.  tax);  de-  burn  Williamson.  uiiles.s  their  bu.siness  is  otficial  or  yjoar  Mwndui  he  began  by  dig-  P'lise  .'•troiiger  than  lastor  oil. 

Orange  Crush  now  owns  outright  ing  cost  to  unreasonable  levels,  also  predation  provi.don  was  .$14,000  About  seven  veais  ago,  haggard  to  the  bush  ^  trench,  in  which  he  found  finally,  on  their  hand.s  arc  padlock- 

the  Chas.  Gurd  business  of  Mont-  retarding  company's  realization  of  higher  at  .$114,317.  and  retir-ement  and  unshaven.  Williamson  edged  !,** i:’ ,  ,1,  h  h''  parnets  and  ilmenite.  small  stones,  e'*  stiff  leather  mittens  without 

real  and  pr-oduces  and  markets  the  the  funds  required  for  their  corpo-  allowance  about  $6,250  greater  at  into  the  hotel  bar  at  Tabora.  gazed  aides  to  ine  noriti,  ne  nas  .iisovered  near'  diamonds,  tiuimhs  which  they  are  obliged  to 

variou.s  beverages  developed  bv  that  rate  purposes.  $34,747.  Net  earnings  after  all  wistfullv  at  the  bottles,  and  walked  a  second  nome,  his  own  prnaie  ho  dug  another  trench:  this  too  was  keep  on,  sleeping  or  eating,  for  the 

company.  It  also  produces  “Kik"  If  you  perused  an  answer  to  an-  charges,  at  .$838,986  compared  with  away  without  a  drink.  The  bar  man  P‘a»e  "lu.si.s  mm  tnere  trie  moment  p,.„n^jsi„p  when  he  had  made  a  length  of  their  detention.  De.^pite  all 

and  bottles  and  distributes  in  Can-  other  inquiry  on  this  page  last  week  $555,834  for  previous  year  and  were  winked  at  the  waiter.  Willianrson  ®  seen  s  an  unwan  ei  ttsi  o  .  grid  of  such  trenches  over  nrany  t-*'is.  there  is  still  thievery, 

ada  Hire.”  Root  Beer.  An  American  with  reference  to  the  projected  equal  to  $2.65  a  share  on  common  vvas  broke.  In  these  day.s  he  was  *'is  friends  and  to  those  .square  miles,  and  the  indication.i  The  simplest  me.ans  of  theft  is  to 


ed.  Then  they  are  piven  a  dollop,  a 


ess  ineir  nusmess  is  oinciai  or  •  i.  i  t  i  nmop  <ti'f»ncpr  ••flRitnr  nil 

,,4.,  4.  5  111.  I  ♦  *14.  Kwou  Near  Mwadni  he  began  l)\'  dig-  suongt  i  man  t  asioi  on. 

unavoidablt,  he  takes  to  Iht  bush  .  trench  in  which  he  found  ^'niallv.  on  their  hands  are  padlock- 

rather  than  talk  to  them.  At  Bu-  in  v\nirn  e  lounu  .  mittens  without 

.  .  „  .4.  garnets  anrl  ilmenite.  small  stones.  leanier  miuens  wiinout 

koba,  .10  miles  to  the  iiortti,  he  has  ,,,scoveied  near  diamonds,  timmhs  which  they  are  obliged  to 

a  second  home,  his  own  prnate  another  trench:  this  too  was  keep  on,  sleeping  or  rating,  for  the 


company.  It  also  produces  "Kik"  If  you  perused  an  answer  to  an-  charges,  at  $838,986  compared  with  away  without  a  drink.  The  bar  man  P'”"®  "  hisks  him  there  the  nioment  When  he  had  made  a 

and  bottles  and  distributes  in  Can-  other  inquiry  on  this  page  last  week  $555,834  for  previous  year  and  were  w'inked  at  the  waiter.  Williamson  ®  s'cn  s  an  unwan  ei  msi  o  .  grid  of  such  trenches  over  many 


ana  ootlies  and  aistnnutes  in  can-  other  inquiry  on  this  page  last  week  ‘oi  (jirMnu.-i  xcai  dnu  wnc  winked  at  the  waiter.  Williamson  grid  ot  such  trenches  over  many  iii'>>-'  initviix. 

ada  Hire.”  Root  Beer.  An  American  with  reference  to  the  projected  equal  to  $2.65  a  share  on  common  vvas  broke.  In  these  day.s  he  was  to  his  friends  and  to  those  .square  miles,  and  the  indication.i  The  simplest  me.ans  of  theft  is  to 

eub.Ridiar.v,  which  has  operated  over  Shawinigan  preferred  stock  ottering,  ■'itock  as  against  $1.39  a  share.  always  broke,  and  pcojile  thought  helped  him  he  is  pirofoundly  continued  good,  William.son  insert  a  diamond  between  the  toes, 

a  long  period  of  year.s,  ha.s  develop-  you  would  have  gathered  that,  ac-  Balance  sheet  at  August  31st,  he  was  balmy.  gratelul.  The  bank  clerk  who  lent  i^new  that  he  was  hot  on  the  trail,  in  tiie  hair,  no.-ic  or  .some  other  bod.v 

ed  extensive  markets  in  the  U.S.  tually,  effects  on  common  stock  1916,  reflected,  in  part,  capital  ex-  The  natives  called  him  white-man-  *'ii"  savings  has  been  paid  back  Almost  three  years  had  gone  by;  tic  cavity,  Diamomis  are  also  swallow- 

and  Control  and  South  America  and  earnings  of  the  new'  issue  will  be  penditures  during  the  year  net  of-no-fortune.  It  was  easy  to  know  literally  a  hundredlold  £.40,()()0.  vvas  physic.aliy  and  mentally  ex-  ed.  and  an  X  ray  has  revealed  as 

directors,  in  last  annual  report  of  comparatively  slight.  Dividend  re-  working  capital  being  somewhat  where  he  wa.s  prospecting  from  the  V' illiam.son  has  not  only  repaid  the  pausted.  But  he  went  on.  He  had  many  as  20  stone.-  in  a  man's  stom- 

Canadian  company  expre.s.'cd  the  quirements  on  the  $20  million  of  4  lower  than  at  end  of  preceding  year  gouge.s  left  in  the  road  by  his  car  voppe*’  miner  in  regal  fashion  but  ti,at  pipe!  He  slept  on  tlie  ach.  Men  ii.sed  to  slit  their  flesh 

opinion  that,  with  increasing  sup-  per  cent  preferred  that  is  proposed  but  still  at  the  sub.stantial  figure  of  running  on  its  rims;  he  could  afford  I'*’-''  backed  him  in  a  gold  mine  now  giound,  in  his  car,  wherever  lie  and  sew  the  diamonds  under  their 

plies  of  sugar,  future  earnings  from  to  be  i.ssued  are  equivalent  to  only  $5,823,695.  On  previous  balance  no  tires.  But  there  were  a  few  earning  ,$30,000  a  year.  The  Indian  dianced  to  quit  working.  His  fooii  skin.  It  made  a  had  wound  but  the 

this  source  should  expand  substan-  about  37  cents  a  share  on  common  sheet,  net  working  capital  wa.“  people  who  believed  in  him.  An  storekeeper  got  his  money  back  and  vvas  tlie  nati\e  I’osho,  a  sort  of  Tan-  thieves  con.sidered  the  sale  money 

tially.  stock,  which  on  basis  of  1946  earn-  showm  at  $6,071,253.  Current  assets  Indian  storekeeper  in  .Shinyanga  bas  been  given  business  which  ha.s  ganyika  tamale.  worth  the  jiain.  One  man  at  Kim- 

Large-scale  plant  expansion  pro-  iogs  of  $1.46', 2  a  share  on  outstand-  increased  during  year  to  $9,513,307  grubstaked  him.  A  bank  clerk  gave  earned  him  about  $200,000.  ^  sheep  herder  found  a  berley  had  a  doctor  make  him  a 

grams,  both  in  Canada  and  United  ing  common,  would  leave  about  $1.10  from  $8,123,731.  lint  current  liabili-  him  his  savings  of  L.^.OO.  A  copper  ¥  ¥  *  half-carat  .<=tonr  in  one  of  the  special  kind  of  glass  eye  and  u.sed  to 

State.V  are  presently  underwav.  a  share  available  for  common  stock  ties  also  were  up  widely  at  $3,689,-  miner  remembered  Williamson's  p.ast  Only  two  persons  share  with  Wil-  trenches.  It  was  raining  heavilv,  smuggle  gems  out  of  South  Africa. 


State.s  are  presently  underway.  a  share  available 

Stock  of  LewLs  Bro.s.  Limited  was  against  curren^t 
distributed  to  public  about  a  year  $1-20  t 

ago  with  sale  of  105,000  common  substantial  impro 
shares  of  an  authorized  250,000  ■ 

shares  and  an  outstanding  150,100  <  ikix/ECTJlAEI 

share.".  Company,  with  its  predeces- 1  INVcalMtl 
sors  has  been  engaged  in  wholesale  _________ 

hardware  business  for  over  60  year.s 

and  is  reputed  to  be  largest  organ!-  Supplied  by  Oiwald  A  llnnkwater 
zation  of  its  kind  in  Eastern  Can- 
ade.  Shares  were  sold  to  public  at 
$15. .50  a  share  in  June  of  last  year,  .ixnrw  Smpnss  — 

hence,  at  current  market,  is  selling  . 

at  its  original  offering  price.  1,.  c.  I'dwei-  “.V’  .. 

Annual  report  of  Lewis  Bros,  for !  b'  lii.sii  .Liiiei  ioHii  6i 
year  1946  was  issued  some  time  ago  I 
and  showed  proflLs  and  earnings  up  11,11  r,.|,.|,i'innV  ...’.’ 
widely  from  preceding  vnear.  Gro.ss  iiniidiuK  I’liitiuct  .. 
for  year  was  up  nearly  $285,000  at  “•'”  •••• 

$998,597;  net  profit  before  taxes  jnv.'.''.'. 

was  about  $235,000  greater  at  $381,-  inc.  i-xi. 

212:  while  net  earning.s  after  all  (>iu-  A  buBui' 

charges  were  up  at  $179,933  equal  . 

to  $1.20  a  share  on  outstanding  .=tock  c,,,,  '  .siriiiiisiiiiiV  .  ! 
a.s  compared  with  1945  net  of  $70,-  :  c.m.  ltr<'\vcri(»s  — 


against  current  dividend  require-  612.  kindne.«.s  and 

ments  of  $1.20  a  share.  Further  since  end  of  war,  company  under-  '  'bed  pounds.  of  the  total  of  400  .=hare.s.  he  gave  arij  .sloshed  around,  trving  without  "’b'>  si'p  «  small  minority.  Wil- 

substantial  improvement  in  Shawi-  took  plant  additions  and  improve-  Then,  in  1911,  the  Canadian  found  100  to  his  brother,  Percy,  wounded  avail  to  find  other  stones.  Kinallv,  liamson’s  kindness  to  his  help  i.s 

_ _ _  ments  calling  for  capital  expend!-  he  was  looking  for  an  in-  in  the  war.  “You  went  to  war,  I  he  started  the  truck  to  return  home,'  known  throughout  the  country,  and 

tures  of  about  $2  million  and  tlie.se.  '’''ebible  diamond  mine.  Geologists  stayed  home;  you  de.serve  it."  he  but  the  wheels  were  mired  axle  •‘I’cb  day  hundreds,  some  of  them 

YIELDS  at  last  reports,  were  well  advanced  b  may  be  the  richest  yet.  If  so,  wrote.  An  Indian  lawyer  holds  one  deep.  He  jacked  the  car  up.  In  the  great  distances,  crowd  at  the 

towards  completion.  These  capital  Milliamson  nia.v  become  the  share.  Williamson  himself  has  the  boles  left  by  the  wheels  were  two  ficpking  employment.  He  pay.s 

expenditures  have  been  met  from  wealthiest  man  on  earth.  other  299.  diamonds.  He  had  .struck  the  pipe,  above  the  average,  and  does  not  ask 

ft  Drinknatrr  Working  capital  without  resort  to  "^be  mine  currently  is  said  to  pi'o-  a  large,  old  -  fashioned,  floor-to-  Next  day  Williamson  went  Jo  anyone  to  contract  for  more  than  a 

i)iT.  App.  Yid.  additional  financing.  Thc.=e  e.xtcn-  many  more  carats  to  the  ton  ceiling  safe  is  where  he  keeps  the  register  his  claim,  but  he  almo.'-t ’("ftt  aionth.  He  has  large  herd.'S  of  cattle 

rate  pi  le#  H.C.  sipns  will  be  of  aid  to  company  in  P®-'’  .E'Tavel  than  the  famous  Kim-  diamonds.  Tiers  of  them  stand  in  out.  An  Italian  who  had  been  pi  os-  a  slaughterhouse  to  insure  an 

2.(»fl  a.a  fi.iifi  its  efforts  to  supplv  demands  for  niine  still  the  center  of  the  cold-cream  jars  and  in  candy  bottles  pecting  the  same  region  had  come  supply  of  meat.  His  miners 

11.110  200  4.j0  output.  diamond  realm.  The  Anglo-Anieri-  vvliich  are  still  labeled  barley  drops  the  same  day  to  enter  a  claim;  but  bve  in  .solid,  comfortable  houses.  On 

I'n!  ^’-'i*  I  Un  to  end  of  last  vear  dividends  Corporation  of  South  Africa,  amj  lemon  slices.  Here  are  dark-  it  vvas  the  day  Italy  declared  war  Sunday's  they  play  football.  On 

l.mi  ■iU'-,  loVl  had  been  mid  on  eoriimnn  stork  at  '  which  indirectly  controls  about  gray  and  black  ones,  good  only  for  on  England  and  the  man  automa-  Satnrday  nights  they  have  dances, 

fi.mi  1(17  -f  flA  annnalK’  (on  15  bie  earths  diamonds,  industrial  use  —  about  20  per  cent  ticallv  became  an  enemv  alien  and  ^  60-bed  hospital,  one  of  the  larg- 

cents  a  share  oiiarterlv  hasisi  since  '’^ered  Williamson  $20,000,000  „f  (be  iiiinn's  output;  and  here  are  was  interned.  Williamson  staked  i"  East  Africa,  i.s  now  in  opera- 

I  m'i'i  ill  .1  .J  1942  This  vear  oiiarterlv  rate  was  turned  down  the  fine  white.s  and  blues,  and  rose  and  out  an  even  five  square  miles.  Then  ti""-  E'  addition,  he  has  cleared 

1..'>il  2.'i  .I.TC  increased  to  lO  cents  a  share  and  hat  would  I  do  with  all  green  and  canary-yellow  diamonds,  he  made  a  characteri.stic  gesture,  <>f  brush  which  might  harbor 

4.(111  :"2  1'2..'>((  extra  dividend  of  20  cents  was  ^^at  money  ’  lie  asked  me  with  a  All  these  aie  roiigii  stone.s.  One  tall  He  took  an  old  friend  out  to  the  the  tsetse  fly,  and  sprayed  thnii- 

4  ill!  'ill  I'l  !!'!  paid  in  February  Thus  total  dis-  bvinkle  in  his  eye.  narrow  pepperniini-stick  bottle  gilt-  mine  and  advised  him  to  peg  along-  sands  of  niosiiuito  breeding  areas. 

;,S(i  22  iiiiiit  '  tributions  for  194  7  wiiramount  to  ,  .  *  ^  f  tered  with  the  magic  of  cut  stone.s  side  his  claim.  His  friend  .-old  out  '•*  *  * 

2.00  .i.'i  .l.Cii  *1  a  shai-A  _  .  riAAVidAd  ha  fiirtiinv  1-ast  V 63 1 ,  opeiaiiiig  aiiiios.  On-  \viijch  4\iUiamson  ha.s  put  aside  a.s  three  vears  later  to  a  Johannesburg  Perhaps  the  most  dramatic  aspect 


miner  remembered  Williamson'.s  p.ast  Only  two  persons  share  with  Wil-  trenches.  It  was  raining  heavily, 
kindness  and  put  up  another  Inin-  liamson  ownership  in  the  mine.  Out  but  Williamson  drove  to  the  spot 


smuggle  gems  out  of  South  Africa. 
But  at  Williamson's  mine,  those 
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347,  equal  to  51  cent*  a  share.  '  (  nn.  (^oiions  . 

Balance  sheet  .showed  net  working  '  - 

capital  at  end  of  year  at  $905,027  (.mi.  vini’KinV  ....... 

with  current  asets  of  $1,677,769  at  a  cnn.  Uronze  . 

ratio  of  nearly  2.2  to  1  to  current  "■(‘siioKiioose  . 

liabilitie.s  of  '$772,743.  Cash  and  |  ''”,  k 

investment  amounted  to  $444,355.  liom.  liiiiisi’ 

Earned  surplus  was  .shown  at  $980,-  Horn.  i'cnni<lrips  .... 

785  in  addition  to  whiejj— there  was  '’'ini.  Jd***  . 

deferred  .surplu.s  (refundable  e.  p.  d,,,,;.' 'rcxiiie' ' , i ” 
tax)  of  $45,077  and  capital  surplus  Cniiioiis  I'inycis  !!! 

of  $6,000.  i'll-.  (  Vil  a  . 

On  account  of  1946  operation*  impeiiHi  oil  . 

company  paid  dividends  at  rate  of  15  lmi>.  'I'ohncco  . 

cents  quarterly  on  stock  in  Mav, '  ,  j,'"’-  f.'’-  — 

July.  (Detober  and  January  (19471  M.'.tl  'NJ.Tpi  . .  ?  . 

with  an  extra  of  15  cents  for  final  inter.  Peii- . 

quarter,  making  75  cents  a  share  i  nke  i.r  the  WomU  . 

paid  in  all  for  year.  For  current '  - . 

year,  disbursements  were  boosted  's,'i-l>ni  ....  ... 

to  25  cents  a  share  quarterly,  Indi-  .viaeiinin  I'Hprr  '.... 

eating  an  annual  dividend  rate  on  'kdion  . 

i.'sue  of  $1  a  share.  At  prevailing  ■'  i„e|"e\i. 
market  of  15',^,  stock  offers  a  yield  \aiionHi  itrl<«(M-ies  .! 
of  approximately  B'a  per  cent  on  .Nniionui  seui  Car  ,, 

the  $1  a  share  dividend  basis.  , . 

^  llntai'io  Mri'l  . 

There  is,  of  course,  an  element  of  oiiawa  i..  ii.  A  I*.  .. 

speculation  attaching  to  both  . 

Orange  Crush  and  Lewis  Bros.  '"ja,'. 
issues,  particularly  with  stock  mar-  yii,.i,i.,-  i><>«ci-  . 

ket  outlook  in  general  beclouded  a.s  Un.valiii-  .  . . 

It  is  today.  As.'^uming,  however,  that  i-i'' '■<■(“:<•  l  iiuir  .. 
you  are  in  a  position;  and  are  pre-  ,,1  Canada 

pared,  to  accept  the  hazards  involv- ,  sn.itliiim  ..  .. 

ed,  there  would  appear  to  be  good  $-,'‘i die m  Cim.  roHoi- 
reasons  for  retention  of  both  secu- ' 

ri'iies.  In  case  of  Orange  Crush,  wimi  . ' _ 

thj  current  earnings  rate  of  com-  z.i'iitis  . 

pany  and  prospects  for  further  ex-  c— .\skcd. 

pansion  in  profits,  point  to  the  pos-  PRliFEf 

sibility  of  increased  dividend  return  AukIo  Cainidian  . 

In  not  too  di.-tant  future.  Lewis  (>>i ik-i-lii  .. 

Bros,  stock,  on  the  other  hand  seems  jy-.al'i'b, i^ryW 

worth  retaining  on  the  basis  of  the  can.'  (lenient 
relatively  generous  return  and  fairly  ('an.  .sieain-lilps  — 

eubstantial  margin  of  earnings  over  [.“jj-  indns'iries . 

dividend  requirements.  lia,,;  i--ai,i,anks-.\loise' 


$1  a  share  -  ^  provided  no  further 

extras  are  paid  or  no  further  change  e.stiniated  20  percent  to  thieves, 
m  dividend  rate  made  as  a, gainst  vvillianison  .-av.s  he  sold  $]0.000.0()0 


Tif'is  to  his  sisters  and  his  mother  company  for  $1,000,000. 


when  he  .goe.s  back  to  Canada. 


At  fiist  the  only  machinerv  Wil 


Perhaps  the  most  dramatic  aspect 
of  the  Williamson  discovery  i.s  th^ 
quiet  little  war  now  going  on  be- 


.'i.iiii  60  cents  a  share  for  previous  5 
years. 

In  light  of  backlog  of  building  re- 
4.11  I  quirement.s  in  Canada,  particularly 
i  in  the  residential  field,  and  pros- 
*1.^  pects  for  general  industrial  activity 


.i.Vt  over  next  two  or  three  year.z,  out-  Kjiiibei' 


worth  of  diamonds,  netting  $1,500,- 
000.  Yet  he  has  only  scratched  the 
surface;  none  of  his  digging  ha.s 
gone  deeper  than  12  feet.  He  is 
now  waiting  for  machinery  that 
will  enable  him  to  go  down  to  the 


At  a  table,  he  pushed  aside  a  hill  linmson  had  to  work  the  mine  was  tween  him.  the  figure  out  of  ob- 


of  lellers  and  duniped  a  jar  of  dia-  hand-sifter.  There  was  no  sciirily,  and  the  fabulous  Sir  Ernest 

nionds.  A  few  bounced  awav  on  the  water  to  use  in  it;  five  or  six  tunes  Oppenheiiiier,  for  years  the  iindi*- 
floor.  I  stooped  hurriedly  to  pick  "  'l^y  Williamson  had  to  drive  his  piited  king  of  diamond.-.  As  head  of 
them  lip.  He  waved  his  hand:  “Oh,  bo.\-body  Ford  seven  miles  to  a  rivei',  the  Anglo-Aiiieiican  Col poratiem  of 
let  them  go.  don't  worry.  We’ll  get  f'H  drum.',  and  take  them  back.  The  South  AUica.  I,td..  and  chairman  of 
them  later.’’  From  a'  drawer  lie  natives  of  the  region  had  never  seen  DeBeers  Consolidated  Mines,  Oppen- 


trols  'are  factors  which  should  be  ”  gambler  than  a  miner. 

Should  he  jjg  jj,  unmarried,  and  from  the  four 


Willianisoii  was  born  In  Mont-  month  Williamson  mailed  his  hank  lenge  thi.s  system  ,1.  T.  William- 


quarters  of  the  globe  hundreds  of  ,  .  ,  ,  .  ,  4,,,,  ,..,1*,,  t... 

,  ,1-  I,  ,  iiierchant.  At  McGill  Iniversitv  lie 

letters  reach  liini,  some  addressed  ,  „  , 

„■  ,  , .  began  to  stndv  law,  but  the  sea 

siinplv,  “\\  ilhaiiison,  Africa.  ’  to  ,  .  r,  , 

■  t  ft  •  t  r  stixies  ot  Jo.sejili  Conrad  anil  a  suin- 


fort;  Quebec,  the  .=011  of  a  lumber  $'>0,000  worth  of  stones, 
merchant  -\t  McGill  Universitv  he  4F  4F  4^ 


Winnipeg  Electric  Prof.  simply.  “Wiiiiani.son,  Africa. ‘  to 
The  preferred  stock  of  Winnipeg  propose  marriage  to  this  most  eli- 
Eleclric  Co.  has  been  rei-ommenileil  gible  of  bachelors.  Women  pen  in- 


Althougli  AN'illiaiiison  ha.s  rrfiiseil 


In  the  beginning  tliere  was  no  to  sell  through  the  iliHiiiond  tru.'t, 
fence  around  the  mine,  and  none  he  ha.s  iilaxed  his  liand  adroitly. 


iner  with  a  snrveing  party  in  Lab-  "'H''  needed.  Tlie  natives  had  only  selling  his  diamonds  through  the 
rador  ga\e  "  him  an  appetite  for  ^  il‘h'  I*'®  value  of  a  dia-  London  banks  at  prices  in  line  with 


•  .ireiiie  4.  u.  iiaa  ..rrii  ■  ri  61.4A,-  .A  uav.  i icA/i ill-  pjiii  ail  appetite  fill'  ^  duii  iileH  i)l  llic  vaiiiB  OI  H  Ilia-  uoniioii  nanns  ai  prices  in  line  wiin 

to  me  as  a  good  piirehase  today  for  eandescent  love  letters,  .send  cake,  travel  and  he  switched  his  course  to  niond.  Today  Williani:-on  employs  tlio.-e  of  the  trust.  Thus,  he  ha.s 


4.21  a  safe  .5  per  cent  yield.  Kindly  favor  muffler.s  they  have  knit,  handker-  i.^^vers  stav  at  home  he  6000  natives  and  almost  200  police-  had  all  the  benefit  without  anv  of 

lali  ‘his  stock,  chiefs  they  have  embroidered.  reasoned  but  mining' engineers ’ .see  '"‘‘o  >'eep  an  eve  on  them.  Two-  the  restrictions  of  association  with 

•IgI!  to havi^seen  several  The  country  siirroiinding  the  mine  the’ worlil.  e>  •  •  strand  barbed-wire  fences  enclo.se  that  body.  Both  are  shrewd  an ta- 

I  _  11  ..i„i  -J  1  {-„iuiiii>  to  Afiica,  for  four  vears  ll'c  propeit.v.  Within  the  eiiclusnre  gonist.-,  but  it  i.s  plain  that  unless 


references  to  the  company  being  is  a  rolling  plateau,  ed,ged  with 


4.;i.i  taken  over  by  tl.e  provinee  or  the  .soupy  jungle.  Except  for  the  white  pcosp^cted  for  a  «.pper  coiii'panv  are  men,  women  and  children,  and  England  nationalizes  the  William- 
t..2_.  oily.  What  about  this?  If  It  hap-  ibis  and  the  gote.sque,  1000- year-old  Rhodesias.  Then  he  struck  any  of  them  can  get  a  week-end  .son  mine,  he  will  be  able  to  pro- 


'Do  You  Notice  A  Kind  Of  List?' 


out  for  liiniself,  following  his  own  puss.  lince  enough  to  hold  his  own  with 

siiaikling  will  o’  tlie  wisp  -  the  Williani.soii's  i.s  the  only  diainond  Oppenheiiiier.  and  perliajis  replace 
dream  of  a  diamond  mine.  People  niine  in  the  world  which  permits  him  on  the  throne. 

langlied  at  liini.  He  was  often  sick _ _ _ 

!  from  malaria  or  dysentry,  hungry. 

j going,  he  took  over  an  abandoned  World  Wheat  Situation 

\  mine  ami  combed  through  the  dis¬ 
carded  rubble.  About  once  a  month  _ _  ■  - 

he  woiilil  come  ut>  with  a  gem  (Jttawa.  World  bread  grain  .-tucks.  Accoriiing  to  the  same  re¬ 
mit  much  a.s  ilianionda  go,  hut  »  aaa 

emiiigli  to  keep  him  alive.  .stocks  are  due  to  reacli  a  generally  ^  port,  I.E.F.t..  considers  the  8,000,- 

I  l„w  ebb  within  tlie  jiext  few  weelis.  000  ton  figure  to  he  backed  up  by 


'ail.  Hron/u  ... 

Can.  Norlhcrn  Pr.^..., 


eubstantial  margin  of  earnings  over  [.“jj-  imiusirips . 

dividend  requirements.  lia,,;  i--.,i,i,;,„ks-.\loise' 

■  -  -  (jiiiii.  .Xlcolml  . 

.  •  nr  1  •UistilU’is  ^)ca^?^anls 

Shawinigan  Preferred  n.mi.  iiiass . 

^  Dmninioii  IV.\tiIe  .... 

The  Shawinigan  Water  &  Power  (;„iiiio,iii  Power  . 

Compan.v  is  seeking  power  lo  issue  I'.emiid  S.  W.  ... 
$30,000,000  new  cuiniilative  redeem- 

able  preferred  shares  v.  hieh,  of  |„||  ,\,.,.r|,ijii'ee  . 

course,  will  rank  ahead  of  the  com-  i.nke  of  iiie  WimhIs  ... 
mon  stock  (:J,n8,250  now  issued).  . 


lu  winiiu  ionic  ot  a  f,  (Jttawa.  World  bread  grain  .-tucks.  Accoriiing  to  the  same  re¬ 
mit  much  a.s  dianiiinda  go,  hut  »  aaa 

emiiigli  to  keep  him  alive.  .stocks  are  due  to  reacli  a  generally  ^  port,  I.E.F.t..  considers  the  8,000,- 

I  )(.:(.}(.  low  elih  within  tlie  jiext  few  weelis.  000  tun  figure  to  lie  baeked  up  by 

i  To  umlerstami  the  magnitude  of  j.eeiirding  to  the  miintlily  review  ot  i  ffeetive  demand  wliile  tliere  are 
.  V\  illiaiii.son  s  diseoyery.  it  is  es.sen-  wheat  .situaliiin  issued  hv  the  only  7.5  million  tons  of  available 

;  tial  to  know  that  there  are  two  _ ,  '  .  .  ..... 

I  types  of  dianuiml  deposits:  alluvial  Dominion  Bureau  of  Slatistns.  The  exportable  supplies  in  sight. 

[  and  pip*?.  In  the  former,  you  pan,  present  siluation  is.  in  many  Kotti  the  L'niled  Slate.s  and  Can- 
<  as  gold  miners  do.  on  the  banks  of  respects,  similar  to  that  existing  at  again  working  against 

j  rivers  or  wlieie  rivers  used  to  be.  A  this  time  last  year  wlien  exporting  overseas  com- 

I  pipe,  on  the  other  hand,  is  an  oval  eoiintries  were  bending  all  then  . 


course,  will  rank  ahead  of  the  com-  i.nke  of  iiip  WimhIs  .. 

mon  stock  (:J,n8,250  now  issued).  Vos<i<<.v  . 

C'Ommon  stockholders  have  seen  iircwri-irs  . 

Iheir  shares  fall  from  a  high  of  oniivi.. 
about  50  each  lo  a  loiv  of  around 

12  in  1942;  they  are  now  around  power  Cocporntioii  "!! 
23.  I  have  iiritten  lo  Ihe  compan.v  shri-wiu  Williams  ... 
suggesting  that  the  e.visting  stock- 

holders  should  be  allowed  prior  op-  loiiacio  ... 

portunity  to  subscribe  for  this  west  Kootenay  I’r. 
new  issue  and  I  hope  other  stock-  BAXh 

holders  will  support  this  reasonalile 

request.  Kimk  of  Coiiiiiirivr  ,. 

Good  preferred  sliures  are  in  great  6<iiiL  oi  Uouinid 
demand  today  and  J  tluiik  .Shawliii-  i),>„,Viiiiiii  BiuiU  .  .  .!! 
gan  sliai'ehoiders  sliuuld  write  to  li.fiiriial  llanU  .... 
the  coitipaiiy  ami  make  their  wi^lU's 

clearly  known.  There  is  little  time,  f.i  ToitmtH  !! 

for  the  meeting  called  to  authorize  Paiabie  iu  U.S.  ’i 


D.ltl)  ](M) 

2. no 


4). DO  1.'>2 
fi.oo  in 


.OS.PKOPOO 


Pipe,  on  the  other  iiand,  is  an  oval  iounine.s  wt-iv  an  hili*  ^  ,4  *  ..•  .  42 

geological  formation  that  goes  down  elfort.s  towai'tis  averting  famine  in  mitments.  The  tran.spoi tation  dif- 
a.s  yet  unmeasured  distances  into  ihe  wai-turn  areas  of  Europe  and  ficulties  experienced  in  Canada 
the  earth.  Most  of  the  world's  gems  Asia.  The  pressure  on  supplies  can-  earlier  in  the  year  have  eased  con- 
have  come  from  pipes.  not  he  greatly  lelieved  until  new  .siderably  and  clearances  of  wheat 

Geologically,  a  pijie  i.s  a  mud  United  .States  wheat  reaches  the  and  flour  during  the  weeks  ending 

volcano  in  which  great  heat  and  ga.s  defiiit  areas,  although  some  relief  May  16  and  May  23.  exceeded 

prc.-'.sure  created  the  geiiis:  time  might  be  alioriled  il  the  Ai’geiitine  6,000,0(10  hu.shels  jier  w'cek.  To 

flattened,  filled  up  and  sealed  them,  were  aide  to  step  up  it.s  currently  a.s.si.st  in  maintaining  the  accelerated 

All  pipes  dll  not  pay  off.  .Mure  than  I'lW  rate  of  shipment.  rate  of  Canadian  .shipments,  iwo 

150  have  been  fiiuini  in  Suutli  Africa  According  to  the  International  giivernnient  measures  liave  been  in- 


RAMKS 

n.'iiik  run.  Niili<iii:ilo  .. 

Iliiiik  <if  CiMiiiiit-rci* 

Uiiiik  uf  Mdiitri'ul  .  .... 

Inc.  lAI  . 

Iluiiiiniiiii  Blink  . 


150  have  been  found  in  Suutli  Africa 
for  the  25  that  liave  produced.  Wil- 


rate  of  Canadian  .shipments,  iwo 
giivernnient  measures  liave  been  in- 


liamson  found  six  in  Tanganyika,  stocks  in  tlie  inipiirting  nations  are 
all  sterile’,  before  he  found  the  pres-  now  lower  than  they  were  at  this 
ent  one.  time  last  vear.  Reductions  in  bread 


Eniergenc.v  Fuoil  Council,  grain  troduced. 

stocks  in  ilio  inipiirting  nations  are  Exports  of  Canadian  wheat  and 


now  lower  than  they  were  at  this  flour  in  terms  of  wheat  amounted 
time  last  .vear.  Reductions  in  bread  to  approximately  15.300.000  bushels 


llii.ciil  Bank 
Hank  nl  I'liii 


A  lucky  break  or  two  went  into  rations  of  some  countries  have  al-  during  March,  bringing  the  total 
the  discovery  but  mostly  it  was  ready  occurred  and  further  reduc-  for  the  first  nine  months  of  the 
hard,  straight  prospecting.  Over  the  tions  are  probable  in  Sweden,  Den-  year  to  155,900.000  bushels.  During 
years  he  had  learned  to  know  500  mark  and  Czechoslovakia.  Accord-  the  same  period  last  vear.  283,- 
square  miles  of  the  arid  Shinyanga  ing  to  a  trade  report.  I.E.F.C.  has  2oo,(HiO  bushels  of  wheat  and  flour 
plain.  He  had  ciiiiie  to  the  con-  lalculated  tliat  leieal  iinport.s  of  cquivalonl  were  exported.  An  estini- 
clu.'.ion  tliat  the  dianioiul  scrap.s  he  .S.uuu.ouo  tini.s  between  now  and  ated  1  :'i9,Sou,ooo  liuslieLs  reiuAiiied 
found  Were  .>i>  inptoniatic  of  a  iiijie,  September  \m11  be  required  to  main-  on  May  1  for  export  or  carryover 
and  that  it  wiiiild  take  liuii  tluee  lam  rali<ms  at  Li.sl  wintei’s  level  —  at  the  end  of  the  crop  year  as 
>eai.s  of  .slow,  iiiellioiiii  al  sampling  alter  taking  into  account  the  loinpared  with  126,400,000  on  the 
to  fiiul  it.  His  rcHsiiniiig  was  simple,  airival  of. the  iiew  harvest  in  many  same  date  last  year.  Since  May  1 


• — Payable  iu  L’.S.  Funds, 


to  filul  it.  His  rcHsiiniiig  was  simple,  airival  of. the  iiew  harvest  in  many  same  date  last  year.  Since  May  1 
'Beneath  the  jilaiii's  black  cotton  aieas  and  with  no  allowance  made  the  rate  of  export  has  incresised 
—w«»iiinau.n  Post  earth  lay  mostly  granite.  But  there  .  tor  the  accumulation  of  operating  substantially. 


I 
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Federal  Surplus  Receipts  For 
April  Ahead  Of  1946  Figun 


Bank  of  Montreal  Appointments 


statement  of  receipts  and  expen- 
'  ditures  of  fiscal  government  for 

April  .  first  month  of  fiscal  year 

issued  by  Comptroller  of  the 
Treasury,  shows  a  moderate  gain 
in  revenue  as  compared  with  cor¬ 
responding  month  of  last  year;  a 
wide  increase  in  ordinary  expendi¬ 
tures;  and  an  almost  equally  wide 
drop  in  demobilization  and  recon¬ 
version  expenditures. 

Total  receipts  for  month,  at  $177,-  I 
819,089,  are  up  over  $21.5  million  ■ 


[  $15  million  from  same  month  last 
j-ear  with  customs  duties  about  $9.3 
million  greater  at  $22,615,053;  excise 
duties  higher  by  $1.2  million  at  $14,- 
074,961  and  excise  taxes  increased 
by  $3.5  million  at  $20,553,082.  In¬ 
come  and  e.  p.  tax  revenue  was  al¬ 
most  unchanged  at  $105,785,553.  | 
Special  receipts  were  up  at  $6,825,-  i 
569  from  $337,638  same  month  last , 
year. 

, _  _  Ordinary  expenditures  of  $105,- 

from  corresponding  month  of  last  910,999  were  up  over  $56.7  million 
year  while  aggregate  expenditures  at  $105,010,999,  largely  accounted 


Announcement  of  5000  D.P/s 
Being  Admitted  for  Farms, 
Logging,  Etc. 

ARRANGE  TRANSPORT 


Greeushields  &  Co  Ino 

Investment  Dealen 


507  Place  d’Armeai 
Montreal 


(Special  Correspondence) 

Ottawa  —  As  forecast  by  The 
Financial  Times,  it  looks  as  though 
the  government’s  "hot-potato"  prob¬ 
lem  of  immigration  had  been 
handed  over  to  "Get-things-done  ’ 
Howe,  who  has  a.  petering-out  port¬ 
folio  in  Reconstruction,  and  has 
been  acting  for  Mines  and  Resour¬ 
ces  Minister  Glen  whose  health  has 
become  precarious.  Mr.  Howe  has 
announced  authorization  of  the  im¬ 
mediate  admission  into  Canada  of 
6,000  persons  from  Europe's  dis¬ 
placed  persons  camps  as  a  volun-  ' 
tary  contribution  by  the  Dominion 
towards  solution  of  the  D.P,  prob¬ 
lem,  pending  effective  establishment 
of  the  1.  R.  O. 

It  is  not  expected  that  protests 
of  labor  organizations,  such  as  have 
come  from  Quebec's  provincial  body, 
Will  have  much  effect.  The  basis 
of  the  Quebec  protest  was  that 
there  should  be  no  relaxation  •j'  the 
barriers  against  immigration  so 
long  as  there  are  unemployed  in 
this  country.  That  would  mean  i.n  el- 
fect  that  there  could  be  no  immigra¬ 
tion.  At  the  present  time,  while 
there  are  thousands  of  unemployed 
there  are  still  more  thousands  of 
vacancies,  which  the  jo’olcss  are  not 
filling  -  because  of  location,  train¬ 
ing,  or  other  reasons.  Thus  it  ap¬ 
pears  that,  even  unde;'  so-callcd  noi- 
mal  conditions,  there  will  ne'.er  be 
a  time  when  there  are  no  “jobless  ’. 
And  it  is  doubtful,  on  the  other 
hand,  if.  even  with  immigratio'i, 
there  will  be  a  lime  when  there 
are  no  jobs  to  fill.  In  addition  to 
distances,  there  are  such  points  as 
suitability,  and.  with  unemploymcr.t 
insurance,  readiness  to  work  -  ly¬ 
ing  between  the  jobless  and  the  jobs 
to  be  filled. 

Under  Government  Control  , 

But  apparently  there  are  to  be 
no  more  Dionne  affair.®.  That  inci¬ 
dent  of  the  importation  of  IbO  Po¬ 
lish  girls  for  the  plant  of  a  Quebec 
M.P.  has  weathcj-ed  a  lot  of  un¬ 
favorable  publicity  without  reveal¬ 
ing  scandal,  but.  conceived  in  sec¬ 
recy,  it  has  been  far  from  good 
politics  .so  far  as  the  governmen* 

IS  concerned.  For  the  future  tiic 
Intergovernmental  Committee  on 
Refugees  will  pay  the  cost  of  trans¬ 
porting  the  selected  immigrart.s  to 
Canada,  even  though  this  m'»  en¬ 
tail  the  delays  that  ?.lr.  D.onne 
tried  to  aovid.  In  this  connec’i-lon  (■ 
Mr.  Howe  announced  the  govern¬ 
ment’s  plan  to  reconvert  a  Gorman  - 
reparations  vessel  for  use  to  trans- 
port  immigrants,  and  referred  to 
further  efforts  by  Ottawa  to  obtain 
additional  immigrant  space  on 
ships  controlled  by  the  British 
Minister  of  Transport  and  the 
I.  R.  O. 

Displaced  persons  need  not  have 
relatives  residing  in  Canada  to  be¬ 
come  eligible  for  selection  under 
the  new  order,  Mr.  Howe  said.  Pr’- 
ority  would  be  given  to  persons 
with  special  skills  and  aptitudes 
leading  to  ready  tissimilation  with.n 
the  economy.  Single  persons  would, 
because  of  the  continuing  housing 
shortage  in  the  Dominion,  receive 
right  of  way  over  married  people. 

"We  had  hoped  and  expected,  ’ 

Mr.  Howe  said,  "that  more  rapid 
action  would  have  been  possible  in 
connection  with  the  organization  of 
the  I.R.O.  and  that  this  would  ha\  e 
facilitated  the  early  conciusi;.n  of 
an  agreement  on  the  disposal  of  the 
displaced  persons.  However,  one  de¬ 
lay  after  another  has  occurred  and 
it  now  looks  as  though  it  would 
still  be  a  matter  of  some  montt*; 
before  the  I.R.O.  is  established  and 
able  to  work  out  the  terms  of  an 
international  agreement." 

Farm  Hands  from  Holland 
Subsequently  Mr.  Howe  announ¬ 
ced  that  1,000  farmers  will  sail 
JO  jsoiu  ‘mil  aunf  puanoH  uiojj 
whom  will  be  available  to  v/ork  on 
sugar  beet  farms  in  Southern  On- 1 
tario.  This  brings  the  total  number 
of  Europeans  now  definitely  slated 
to  come  to  Canada  to  about  2,400, 
including  1,400  from  displaced  ps’- 
sons  camps  in  Germany  to  work  m 
the  pulp  logging  industry  in  On-  , 
tario  In  addition  it  is  understood  ' 
that  the  government  is  considering  i 
the  entry  of  2,000  girls  from  the 


QUEBEC 


are  higher  by  about  $5.8  million  at  j  for  by  increase  in  tax  compensation 
$135,722,093.  As  a  consequence,  I  to  provinces  to  $59,071,427  from  $3,- 
there  was  an  excess  of  receipts  over  j  753,059,  while  demobilization  and  re¬ 
expenditure  for  April  this  year  of  j  conversation  expenditures  of  $28,- 
$42,1  million  as  against  surplus  re-  \  942,236  were  about  $51.5  million  low- 
ceipts  for  same  month  last  year  of  er  at  $28,942,237.  Aggregate  ex- 
$26.3  million.  |  penditures  were  about  $5.8  million 

(Ordinary  receipts  for  month  under  |  higher  at  $135,722,093.  Comparative 
review,  at  $170,992,969,  were  up  over  '  figures  are  shown  herewith:  I 

Month  of  Month  of  ■ 
.\pril.  1947  .\pril,  1916  . 

(Un  revised! 

RECEIPTS— 

Ordinary  Revenue — 

Ci.istonis  Import  Duties  . .  ...  22,61.o.rt.i;i  1.1..HS,8I.'l  j 

l•;xci.se  Duties  . .  I4.n74.9fil  12  8«S,n2o| 

Excise  Taxes  . 20..Vi.9.nR2  I7n.')1.194, 

Income  and  Excess  Profits  Taxes  . 10.i,78.i.‘>,i.'l  10.1,628.970' 

Postal  Revenue  .'...'00.000  .1.000,000 

Sundry  . 2,464..H8  1.987,.180, 

Total  Ordinary  Revenue  . .  170,992,968  l.'>.'i.901,278 

Special  Receipts — 

War  .\ssets  Corporation  ..  . .  ...  .I.'i2  117  I 

Other  . .  .  6J12.-...'.68  .W.O.It  ,  ' 


Three  Canadian  Banks  Are 

Among  Largest  In  World 


E.  E.  RUTHERFORD 


Three  Canadian  banks,  the  Royal 
Bank  of  Canada,  the  Bank  of  Mont¬ 
real  and  the  Canadian  Bank  of  Com¬ 
merce,  are  included  in  a  list  pre¬ 
sented  in  the  London  Stock  Ex¬ 
change  Gazette,  British  and  inter¬ 
national  banking  number  just  receiv¬ 
ed  here. 

The  list  presented  of  about  twenty  dollar. 

bank  head  office 

Bank  of  America  N.T.  &  S.A .  San  Francisco 

Midland  Bank .  London 

Barclays  Bank .  London 

National  City  Bank .  New  York 

Chase  National  Bank .  New  York 

Lloyds  Bank .  London 

Westminster  Bank .  London 

National  Provincial  Bank .  London 

Guaranty  Trust  Co .  New  York 

Manufacturers  Trust  Co .  New  York 

Contin'tl.  Illinois  Nat.  Bk.  &  Tr....  Chicago 

First  National  Bank .  Chicago 

The  Royal  Bank  of  Canada .  Montreal 

Bank  of  Montreal .  Montreal 

Central  Hanover  Bank  &  Trust  Co. .  New  York 

Bankers  Trust  Co .  New  York 

ffirst  National  Bank .  Boston 

i^anadian  Bank  of  Commerce .  Toronto 

Chemical  Bank  &  Trust  Co .  New  York 

Martins  Bank .  Liverpool 

Cistrict  Bank .  Manchester 


I  of  the  largest  banks  in  the  British 
I  Commonwealth  and  the  United 
States  is  in  accordance  with  the 
.amounts  of  the  deposits  at 
^  the  date  of  the  annual  report  of 
■  each  bank.  The  deposits  have  been 
converted  into  sterling  at  $4.03  for 
i  the  U.S.  dollar  and  for  the  Canadian 


disrirsements— 

Ordlrrry  Expenditure  (by  np’partmentst  ^ 

'tji'iriiltitro  . . . 

f'iii.'i'U’P 

I’tr’rrst  on  l*uhlir  F)f*bl . 

( orriponsatlon  t'>  Prov.  rr  Taxation  Agrremonts 
Otltrr  Appropriations  . 


'•••IPS  ami  Ppsourers .  .....  .. 

Hraltli  amj  Wrlfarr  - 

I'amlly  .Mlouancrs  .  ^ 

I).''»nlnion\  sharp  of  Old  .\np  Pensions  inrludint? 
IVnsions  to  thr  nUo'l  fsp'*  also  Dpmobnization 

and  PpcM'i\  rr-’on  Kxpondjtun’  . 

Other  .Xnnropi  iations .  ..  .... 

National  flrxrmie  . 

P('st  Office  . . 

Piihlic  Woilvs . ..  .... 

T-  'uisnorf  .  . .  ....  . . .  . 

Veterans  \ffairs  .  . .  ..... 

Otiirr  I)('p((>'lnirnts  . . . 


Record  Year  Reported 

For  Occidental  Life 


More  Bank  Branches 
Opened 


The  total  number  of 
branches  of  the  Canadian 
Chartered  Banks  in  Canada, 
Newfoundland  and  other  coun¬ 
tries  has  increased  to  3,394 
according  to  the  May  issue  of 
the  Bank  Directory.  During 
the  month  referred  to  14 
branches  were  opened  and 
none  were  closed. 

The  present  total  of  3,394 
branches  compares  wMth  a 
total  of  3.356  at  the  end  of 
1946  and  3,218  at  the  end  of 
1944.  It  is  still  below  the 
total  of  some  year.®  ago,  how^- 
ever,  when  there  were  more 
than  3,400  branches 


'Fnlnl  ( Ird  ion  ry  Exppiidilurp 


and  Rpcnnvprsion  Expendftu 

A 'jriciiltiu-p  . 

I’'i»ujnrp  - 

Waplinif*  Pricps  and  Trad»*  Hoard  . .  . 
Othpr  .Vppropr’allons  .. 

l.nh'Uir  . . . 

M'ous  arid  l{ps<»iirr'»s  . 

\nllonn!  DpTctisp  Sppvicps  ,  .  .. 

Naltonal  Haaltli  and  Wpifnn*— 

l>'Mnip‘o:i‘s  liarp  of  OUf  Acr  Ppnsinns. 

Pensions  to  thp  Hlind 
(Mhpi*  \!>oropriations  .... 

Piildic  \V(H-ks  . . 

and  V’ !pnly  . 

T*  anspo'M  . . 

VctPriv'*;  ,\rfair.s  .  . 

Othrr  l>r»pai tn)pnts 


to  the  new  record  of  $160,603,189, 
with  capital  and  surplus  rising  to 
an  all-time  high  of  $12,388,907.  Pay¬ 
ment  of  $14,310,960  to  policyowners 
and  beneficiaries  topped  all  previous 
totals  and  brought  total  payments 
since  organization  to  $133,878,074. 
More  than  900,000  persons  are  now 
protected  by  some  form  of  Occiden¬ 
tal  insurance,  an  increase  of  more 
than  100,000  during  the  year. 


■Vancouver; 


The  oyster  beds  of 
.8(1  (S.-.,9ift  the  west  coast  are  to  receive  2,300 
cases  of  Japemese  seed  oysters  —the 
_ ^ — !.  first  since  pre-war  days. 


T«'(.'il  D'-tii'-lMliz.-ittoM  .'iiifl  Reconversion 
Expoiidltiire  .  . 


-rnm-nt  Owp-d  Enterprises — 

<.,io:i'li:i'i  \:i(ior;il  Roilnnts — 

I’.E.I.  Eiir  I'crry  .ond  TcrniiiiBl— Deficit 


1,0 \\S.  ADVWt.E®  and  IN VES TMENTS**— 
Net  Increase  or  •Decrease 
I  0,1  MS  III  Tniled  Kingdom  and  I'm  eian  (rov'ments 
l.oaiis  to  I’riiviiieial  and  Miinieinal  f'T.rvernments 
I.ojii’s  to  Railway  and  S'eanisltiji  Eimpanies 
So'dier  SeilleinenI  and  Veterans  laind  .Art 

'lisceRaneons  l.oans  anil  Advances  . 

Mis"ellani'mis  Investments  . 


rnlal  l.oans.  .Advances  and  Investments 


'orei^n  Exchanse  IlnanI  wliieli  are  etiiilvalent 
in  Canada  or  a'l-oad.  nor  temporary  invest- 
ent's  own  securities. 

iMtresents  paynii-nts  to  eerlain  provinces  of 
12  .and  l.'i  of  Dominion-Provincial  Taxation 


•* — Does  not  include  advances  to 
in  snhslance  to  cash  balances  either 
inenf  of  si’r-li's  cash  i''  tlie  (loverni 
•; — Of  this  nmoiint.®.'>fi.212.8.'i8.67 
the  total  deductions  under  Clauses  1 
A8reenienls,  1912. 


i  ROYAL  BANK  OF  CANADA 

■  N.  H.  Vicq,  formerly  with  the 
superintendent’s  department  of  the 
Royal  Bank  of  Canada  at  Regina, 
goes  to  North  Battleford,  Sask.,  as 
,  manager. 

D.  Mackie,  formerly  manager  at 
i  Fairview,  Alta.,  goes  in  the  same 
'  capacity  to  Fort  Saskatchewan, 
Alta.  J.  S.  Menzies,  accountant  at 
'  Jasper  Ave.,  West,  Edrronton.  has 
been  promoted  to  manager  at  Fair- 
view. 

i  D.  S.  Anderson  of  head  office  goes 
!  to  Winnipeg  in  the  capacity  of  as¬ 
sistant  manager. 

W.  G.  Munro,  assistant  account¬ 
ant  at  Port  of  Spain,  Trinidad,  has 
been  given  the  post  of  accountant  at 
San  Fernando.  Trinidad. 

T.  D.  Collins,  formerly  of  head 
office  has  been  transferred  to 
Greene  Ave.,  Westmount,  Quo.,  as 
accountant.  j 

J.  H.  Dickson  has  been  made  ac- 1 
countant  at  Lima,  Peru. 

W.  Dunn,  of  Saskatoon,  Sask.,  | 
and  A.  B.  King  of  Fort  Saskatche- 1 
wan,  Alta.,  have  retired. 

The  death  occurred  on  the  22nd  | 
ultimo,  of  J.  L.  Roberge,  formerly  ! 
manager  of  Limoilou,  branch  Quebec  ' 
City.  i 


B.C.  FRUIT  LANDS 

Victoria:  -  The  growing  impor¬ 
tance  of  British  Columbia’s  fruit- 
lands  is  seen  in  the  latest  estimates 
for  1946,  more  especially  in  their 
percentage  of  output  within  the  Do¬ 
minion  Apricots  100  per  cent;  logan¬ 
berries  100  per  cent;  pears  70; 
raspberries  63:  apples  48;  straw¬ 
berries  37  and  peaches  32  per  cent. 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  June  4th,  1947, 
■hows  an  increase  in  total  assets  of  $6,955,587  from  the  end  of  the  pre¬ 
vious  week,  at  $1,911,678,364.  Investments  are  shown  off  $2,843,930  from 
previous  week;  holdings  of  Sterling  and  U.S.  Funds  were  unchanged  and 
other  assets  showed  an  increase  of  $9,805,693.  Deposits  v.'ere  $6,732,675, 
sirculation  was  up  $4,386,107  while  other  liabilities  were  $9,302,155 
higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets  are 
shown  higher  by  $82,847,895.  Investments  are  shown  up  $90,749,825 
while  Sterling  and  U.S.  Funds  show  a  reduction  of  $1,052,095. 

Circulation  reveals  an  increase  of  $40,787,562  during  the  year  and 
deposits  are  shown  higher  by  $44,655,o44,  including  $975,327  of  deposits 
In  other  currencies.  Comparative  figures  are  shown  herewith: 

June  I,  1317  May  2S,  1917  Cii’se  in  wk.  Cli'Ke  in  yr. 

1.  Rciervc — 

(•old  Coin  Itullion .  .  .  . .  . 

Sliver  Riillion  .  ..  .  .  . 

SterlinR  and  l.S.  Funds  97,'i.:i27  97.'i.:!27  .  —  1 ,0.'i2,fl9.', 

Total  . .  .  97.'..327  97.'>,:i27  .  —  l,9.')2.(l9.'i 

Subsidiary  Coin  . .T89.29I  ;!9:.,171  —  0,177  -t  •2:1,(112 

Advances  to: 

Chartered  and  Sav.  Rks . .  .  .  —  12.'i.(lfl(i 

S.  Investmenis — 

(a)  I).  P.  Short  ’I’erni.  .  1  .Kll  :i92,'21 1  I.i;12,(;i7,:i87  —  I.2.'i.'i.;i7:i  lOI  ,829,S.'i3 

(b)  Dorn.  Securities  ..  .  728.8 1'2.  t:i7  7:i(),  130,39:1  —  l,.'i8«,:i.'.(i  ^  187„-.7!Mi(t-. 

(D  Ollier  Seciirleies  1,'),(I(I0,(I(((»  I. ',,000, 00(1  ...  -  .'i.OOO.OttO 

Total  ..  I,«7.'i,2.'!l,0.'i0  1.878,078  .'.XO  ■  -  2.8 i;i.9;i0  •;  30.719  82.-, 

.MI  Other  Assets  ....  ,  ;>2.62,'i,0.V2  22.813,0.'i!i  t  3,80.'i.03.'l  ii  773..'i7;t 

Bank  Premises  . 2.1.->;i.no  2.t.'i;t.lt(l  ..  .  ill.OOC, 

Total  .  1,01 1  678, .'Oil  l.'MM, 722.777  6.3.'..'i,.'i87  .S2  8t7,89.-, 

LIABILITIES 

1.  Caiiital  Paid  I'p  .  .'i.Ooll.llOO  .'..OOd.t.lH;  .... 

2.  Reserve  Fund  ....  I0.fl.'.(l.:!(>7  10  0'.o.;i07 

J.  Notes  In  Cireiila!  *i  ..  1 , l,'il.."i07.:il I  I.I  I7,I21,2.’I7  (  l,;:8li  107  ;  10, 787,.', 02 


BANK  OF  MONTREAL 

R.  H.  Fry  of  head  office.  Bank 
of  Montreal,  has  been  given  the  post 
of  assistant  chief  accountant  there. 

G.  O.  Vandervoort,  formerly  ac¬ 
countant  at  Camrose,  Alta.,  goes 
to  Killam,  Alta.,  to  be  manager  of 
the  branch  which  was  recently  open¬ 
ed  on  a  full-time  basis. 


BANK  OF  NOVA  SCOTIA 

C.  A.  Beacom  has  been  appointed 
manager  of  The  Bank  of  Nova 
Scotia  at  Black's  Harbour,  N.B. 

C.  P.  Jones  ha.s  been  made  man¬ 
ager  at  Arnprior,  Ont. 

J.  W.  Nicolson  has  been  given  the 
post  of  manager  at  Sutton  West, 
Ont. 

H.  L.  Cuniming  has  been  made 
assistant  manager  at  Ottawa. 

J.  M.  Hayman  has  been  appointed 
an  assistant  manager  at  Halifax. 

G.  E.  Johnston  has  been  made  ac¬ 
countant  at  Ottawa. 

W.  P.  Scott  ha.s  been  given  the 
post  of  accountant  at  Portage  la  < 
Prairie.  Man.  i 


^ms/oAf 


Head  Office:  Lachine  (Montreal),  P.Q. 


4.  DepoxitI — 

la  I  Dimi.  (iiivei'iiiiieiil 
(111  Chartered  Ranks 
(c)  Others  . 


-  lict.rs  1.127  BANK  OF  TORONTO 

i'-M7*i’777  ’The  following  branches  of  The 
^  Bank  of  Toronto  were  opened,  i.e., 

4  i.-i,7(»8  7.13  at  Avenue  Road  and  Fairlawii 
Ave.,  Toronto,  on  the  26th  ult., 

—  •]  'I'ni’i  11*1  ■  Water.  Sarnia,  Ont., 

i  on  the  29th  ult..  and  on  the  4th 
-1-  82,847,805  inst.  West  End  at  Kingston,  Ont. 


rotal 


1  lab'l  ties  . 

All  Other  I. labilities 


HAMMERHEAD 
„  CRANE 


Total 
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GENERAL  RAINS 
AND  WARMTH  AID 
THE  PRAIRIE  CROP 


AT  THE  LOOKOUT 


Norfhern  AppoinImenI 


Growth  is  Late  but  Moisture 
Conditions  are  Generally 
Favorable 


INSECTS  NOT  SERIOUS 


Ottawa. — With  rains  quite  gen¬ 
eral  over  the  Prairie  Provinces  and 
•  temperatures  rising  toward  or 
slightly  above  normal  in  some 
areas,  the  crop  outlook  has  im¬ 
proved  during  the  past  week,  the 


(Continued  from  page  1)  | 

would  probably  be  attended  by  re-  ■  released  by  the  Dominion  Bureau  of  , 
newed  trouble  in  the  automobile  and  Statistics.'xhis  i.'  a  new  high  record  I 
■  1.  'for  May.  Loadings  have  exceeded 

other  big  industries  where  there  are  go.OOO  cars  only  in  the  autumn  of 
already  local  difficulties  resulting  1928-1929  and  1916.  ' 

from  disputes  in  relatively  small  Grain  loadings  increased  from  i 
plants  supplying  essential  parts  and  ‘*'38'  cars  last  year  to  9,208  cars. 

Ores  increased  from  2,094  cars  to 
equipment.  3  gravel  from  4,198 

Cost-of-Living  Increase  cars  to  .’5, .302;  puipwood  from  2,933 

Renewd  Talk  of  Rtrikp«  sasol'n®  and  oil  from 

nenews  laiK  01  arrikes  3  4  459.  p^jp 

Canadian  busine.ss  not  only  has  paper  from  3,776  cars  to  4,211;  mis- 
to  consider  strikes  which  may  de-  cellar.eous  from  5,427  cars  to  6,146; 
velop  through  disputes  with  the  in-  1  c.l.  merchandise  from  16,858 
,  ^  cars  to  19,384. 

ternational  unions,  but  there  are  _ 

some  indications  of  domestic  strikes 


Dominion  Bureau  of  Statistics  re-  |  following  rise  in  living  costs  which 
ports.  Moisture  conditions  are  con-  i  has  accompanied  the  abolition  and 
sidered  satisfactory  with  the  pos-  I  modification  of  price  controls.  Even- 
sible  exception  of  the  Peace  River  i  .  „ 

country  where  rain  would  be  wel-  '  dually  it  may  be  expected  that  the 


ileavier  Deliveries 
Of  Prairie  Wheat 

Stocks  of  Canadian 


oil  companies  have  spent  no  less 
'  than  one  million  dollars  on  preparing 
the  ground  and  building  a  road  into 
this  camp  which  is  70  miles  north 
of  the  Jasper  town.  In  the  Lediic 
field  itself.  Globe  Oil  Company  is 
the  first  one  to  win  the  race  to  a 
drill  site  which  has  spudded  its  ■ 
second  well.  | 

Altogether  it  is  most  fortunate 
that  this  Leduc  field  came  in  when 
it  did.  The  Alberta  Oil  industry 
I  has  not  been  getting  too  much 
I  encouragement  in  recent  years,  in 
;  the  face  of  mounting  costs  and  low 
write-offs  for  drilling  costs  on  suc¬ 
cessful  or  unsuccessful  ventures. 
Leduc  at  least  proves  that  Turner 
Valley  is  no  fluke  and  the  northern 
orientation  of  the  new  drive  points 
straight  into  the  direction  of  the 
known  resources  of  the  far  north 
I  points  of  the  province.  However,  as 
was  said  at  the  beginning,  for  those  i 
far  away  from  Alberta,  who  would  ' 
speculate  in  oil  shares,  it  is  still ; 
most  important  to  inquire  about  the  : 


SAVARD  &  HART 


M  I  M  t  I  K  S 

MONTREAL  STOCK 
MONTREAL  CURI 


exchange 

MARKET 


SAVARD,  HODGSON 


&  CO.  INC. 


M  E  M  i  E  R 

THE  /NVfSTMENT  D  I  A  I  t  K  S 
association  Of  CANADA 


MONTREAL 

QUEBSC  •  THREE  RIVERS  •  SHERBROOKE 


ST.  JOHNS,  r.a 


actual  holdings  or  interest  of  the  i  part  of  their  name.  Just  now,  their  ^  p  AODCOt^S  TO 
W'heat  in  GEORGES  VAILLANCOURT  has  company  in  which  they  are  asked  value  appears  to  be  less  than  nil.  •  •  •  ■  ■  ^  — 

store  or  in  transit  in  North  Amer-  ,  ^een  appointed  by  The  Northern’  As-  '  to  buy  stock.  Some  ‘  Yellowknife  It  would  be  a  pitty  if  the  new  Al-  fjOSIftfl  Vl*Olf  ftCf 

ica  at  midnight  on  May  20  totalled  ;  surance  Company  Limited  to  sue-  stocks  were  sold  in  companies  whose  |  berta  boom  would  have  to  suffer  of  ^ 

come  to  maintain  surface  moisture  ‘  freer  operation  of  the  law  of  supply  |  80,532,850  bushels,  compared  wdth  (.ppj  q  Mott  as  Casualty  Super-  only  connection  with  the  field  was  the  same  shenanigans. 

.supplies.  Crops  are  generally  from  i  and  demand  will  adjust  values.  But  84^286,884  on  May  22,  and  63,853,-  intendent  in  Canada,  who  has  been  - — - - - — -  -  - 

ten  days  to  two  weeks  later  than  L  meantime  there  has  been  a  '  the  corresponding  date  last  granted  sick  leave  pending  retire- ;  2  Tara  k.A^ 

normal  and  this,  of  course,  increases  I “  ®  year,  according  to  figures  relea.sed  nient  on  pension.  l^rGSIQGIlT  I  TU 1113 11  IVI3CI0 

the  chance  of  frost  damas-e  in  the  sharp  increase  in  such  cost-of-living  by  the  Dominion  Bureau  of  Statis-  •  ■  ■  ■  ■  ■  ■ 

tics.  Visible  stocks  on  the  latest  — — — — 


fall.  A  period  of  warmer  weather  factors  as  rents,  foodstuffs  and 
In  the  immediate  future  would  clothing;  and  spokesmen  for  or-  comprised  80,513,850  bushels 

hasten  growth  and  further  improve  ‘  GannHlan  nr.aitir.na  anH  loniio 


prospects.  Damage  from  insect 
pests  is  not  significant  to  date. 
Rains  have  been  quite  general 


.  ,  in  Canadian  positions  and  19,000 

ganized  labor  have  indicated  that  if  united  States  positions.  ' 


this  trend  is  maintained  another 
round  of  strikes  will  be  in  order. 


Deliveries  of  wheat  from  farms 
1  the  Prairie  Provinces  during 


throughout  Manitoba  during  the  i  Already  there  is  the  threat  of  a  ^he^  week  ending  May  29  totalled 


LEDUC  FIELD 


(Continued  from  page  1) 


It  Plain  Where  He  Stands 


?epirrS'isturl  conStions  S^Sltis-  lumbering  industry  '  fn  ®the  ’  pr3n?  weeS  suceessful  drilling  of  four  producers 

factory  for  the  time  being.  Frosted  British  Columbia,  where  a  strike  During  the  period  August  1  to  '  without  duds  is  something  which 
areas  have  made  a  good  recovery  is  being  taken  as  to  the  acceptance  May  29,  marketings  of  wheat  ag-  has  not  be  equalled  in  Canada  in  the 
and  the  outlook  for  pastures  and  I  of  an  offer  from  the  companies  for  ^^^^^^ated  288,843,815  bushels  com-  p^gt  -ppg  j,  quality,  rating 
hav  crons  has  itnnrnvaH  matorialK-  ...  pared  With  215,500,387  in  the  sim-  .  ,  ,  ..... 

OvLaU  crop%rM?ects1n  Se  pSv-  '  ^  P®’’  ""  *  44-hour  jjar  period  of  1945-46.  ;  *3.  —  a  barrel  and  the  depth 


(Continued  from  page  1) 

anybody.  It  was  ,  of  Canada  and  United  States,  one 
with  the  other,  was  far  greater 


Ince  are  good,  apart  from  the  late-  j  basis.  Complaints  are  heard  from  i  - 

ness  of  the  season  which  increases  employers  that  the  conditions  of  a  Fetail  Sales  Show 
the  risk  of  damage  from  early  fall  secret  ballot  provided  by  recent  Expansion  In  April 
frosts.  A  period  of  warmer  weather '  .  .  .  ^  • 

is  the  principal  requirement  at  the 
moment. 

Saskatchewan  Improved 

Moderate  to  heavy  rains  during 
the  past  week,  together  with 
slightly  higher  temperatures  have 
resulted  in  a  general  improvement 
in  the  grain  crops  throughout  Sas- 


intimidatin, 
strongly  anti-Russian  in  tone, 
and  it  told  the  Kremlin  to  mind 
its  own  business,  and  not  to  try 
and  set  up  a  lot  of  Marxian  states 
with  the  aid  of  a  Soviet-trained 
secret  police. 

Then  he  said  he  wanted  to  see 
the  individual  have  the  widest 


j  of  the  pool  lies  at  about  5,000  ft.  !  possible  liberty,  and  to  be  permit- 


considerably  higher  than  the  older 
wells  at  Turner  Valley.  The  pressure 
and  regularity  of  flow  suggests  that 


certain  indications  which  do  not 
mean  anything  to  the  layman  but 
are  dear  to  the  engineer’s  he.art 


Provincial  legislation  are  not  being  |  Retail  sales  were  six  per  cent  Tnajor  pool  is  found  here  and 
lived  up  to.  •  higher  in  April  than  in  the  same 

In  Quebec  the  cases  before  the  month  last  year  and  were  frac- 

courts  based  on  charges  of  sedition  according  to  the  Dominion  show  that  the  favorable  area  is  long 

and  other  offences  as  the  outcome  of  j  Bureau  of  Statistics.  Dollar  vol-  •'T'rd  broad,  long  and  broad  enough 

strikes  at  Lachute  and  Chambly,  ume  of  business  in  the  first  four  to  make  room  for  hundreds  of  good 

Tt  the  in-  '  Tionths  of  the  year  was  eight  per  wells  in  the  days  to  come.  Acreage 

_  are  being  continued.  It  is  the  in  ;  Similar  deals  already  are  vci  v  large.  There  , 

katchewan.  Pastures  are  also  jm- ;  dicated  purpose  of  the  Provincial  period  of  1916.  Unadjusted  indexe.s,  are  .come  small  parcels  of  land  right : 
proving  as  the  result  of  recent  rain-  '  government,  through  direct  action  on  the  base,  average  for  1935-  ■  in  the  center  of  activity  which  are  ' 

fall.  In  some  of  the  northern  areas,  j  by  the  Prime  Minister  acting  as  1939  =  100,  stood  at  224.5  for  April  |  still  held  by  the  original  owners,  but 

where  seeding  was  exceptionally  .  year,  212.0  for  April  lfl46,  !  the  rest  of  the  exoanding  area  is 

late,  wheat  is  just  appearing  but  1  Attorney  Genera  ,  i  223.1  for  March,  1947.  '  rapidly  being  staked  and  leased  and 

ever  the  remainder  of  the  province  !  prov®  that  these  strikes  are  illegal  ,  fourteen  retail  trade.s  numerous  wells  have  been  spotted  i 

it  is  from  two  to  six  inches  in  |  and  have  been  inspired  by  commu- 1  represented  in  the  monthly  surveys  by  smaller  companies, 
height.  Cut-worm  damage  is  re-  1  The  charges  have  to  do  mostly  reported  higher  sales  in  April  tlii.s  Imperial-Leduc  Nos.  1,  2  .and  3  are 

ported  in  a  few  isolated  areas  but  I  ,  -ipi-etin?  designed  to  In  most  ca.ses  the  definitely  on  a  good  production 

is  not  a  serious  menace.  Crop  i  j  ♦  I  increases  were  small.  Radio  and  schedule  and  No.  4  which  has  shown 

conditions  are  now  generally  fair  j  prevent  workers  who  are  ready  to  electrical  stores  had  the  largest  |  an  equally  good  flow  is  being  read- 

accept  company  conditions  from  re-  gain  in  sales,  one  of  32  per  cent,  ied  for  .steady  output  this  week, 

turning  to  their  employment.  ^be  most  important  contribu-  i  We'’s  '  to  8  <'>re  drilling  or  have  been 

I  tions  to  the  overall  increase  in  spotted  and  within  close  range  are 

:  were  made  by  department  ('•.■ill  site.s  of  other  companies. 


to  good,  with  warm  weather  re 
quired  to  hasten  growth. 

Seeding  in  Alberta  is  practically 
completed.  The  weather  during  the  !  .  o  i  u 

past  week  continued  generally  cool,  I  Retail  Sales  Higher 
with  good  showers  in  most  districts  i  Bv  6  Per  Cent  in  April 
end  some  heavy  rains  in  the  south-  i  ‘  ^  „  .  ,, 

ern  and  central  districts.  Crop  '  Ottawa  Dollar  volume  of  reta  . . . 

growth  has  been  moderate  to  slow.  I  was  six  per  cent  nig^r  in  tively.  Jewellery  stores  showed  the 

Moisture  conditions  are  sati.sfactorv  April  than  in  the  same  month  last  only  major  reduction  below  l.a.st 

throughout  the  province  and  warm  ,  showed  a  slight  ^in  from  year,  their  sales  falling  off  22  per 

weather  would  be  very  beneficial  '  *-he  preceding  month,  the  Dominion  cent.  Slight  declines  were  reported 
to  all  crops.  Frost  damage  occurring  Statistics  reports.  for  restaurant.s  ladies’  spparel  1 

toward  the  end  of  May  to  coarse  Dollar  volume  of  business  in  the  ^  shops  and  furniture  dealers.  |  Edmonton  and  tends  to  make  Ed- 

grains  and  fall  rye  has  proved  i  first  four  months  this  year  vv^a.s  -  i  oil  to  rival  .^ith 

moderate  to  severe;  but  most  crops,  eight  per  cent  above  that  in  the  i  Wholesale  V olume  I  Calgarv  for  the  whole  north  is 

With  the  exception  of  fall  rye  in  |  similar  period  last  year,  while  un- 1  g^.,j  increasing  !  gradually  being  included  in  the  ex- 

the  south,  are  showing  evidence  of  i  adjusted  indexes  on  the  base  1930-  ,  .  ..  I  nloration  plans.  Thki.  includes  even 

recovery.  No  material  change  is  re- :  1939  equals  100,  stood  at  224.5  for;  Wholesale  sales  in  April  exceed- !  tqp  to"  IHe  north  of 

ported  in  the  crop  pest  situation,  j  April  this  year  212.D  for  April,  ^  ed  by  13  per  cent  the  dollar  volume  i  jggper  which' in  tHe  past  have  been 

1  1946  and  223.1  for  March  1947.  !  of  sales  in  April  last  year  and  were  .  ^iven  little  attention  The  Big  Five 


stores  and  food  stores,  both  of  Among  the  bigger  companies  now 
which  have  sub.itantial  weights  in  :  j-,  the  field  are  B,.\.  Oil.  Calgarv 
and  vvho.se  sales  gams  i  Edmonton  Corp.,  Leduc  Conso- 
P®’’  ooTit,  respec-  iqjated  and  Homestead  Consol.,  and 
the  Anglo  Canadian  Oils. 

A  New  Oil  Centre 

for  >o=Vo,,,.o„t„  'HlllV"',  I  The  area  now  slretehes  consider-' 


RESUME  PIT  PROPS  OUTPUT 


Car  Loadings  Close  to 
Record  High  Levels 

Car  loadings  on  Canadian  rail- 1  larger  Canadian  wholesalers  in 

“  .  .  .  _  n.  ninp  Imps  /.r  fraHo  Tha 


fiv'e  per  cent  above  March  this 
year,  according  to  statements  sup¬ 
plied  to  the  Dominion  Bureau  of 
Statistics  by  a  substantial  sample 


ted  to  work  out  his  own  destiny. 

“W’e  intend  to  co-operate  ac¬ 
tively  and  loyally  with  all  who 
honestly  seek,  as  we  do.  to  build 
a  better  world  in  which  mankind 
can  live  In  peace  and  properity." 
if-  >(■  If 

There  was  woven  through  the 
whole  fabric  of  his  speech,  this 
thread  of  free  enterprise,  this 
idea  of  giving  a  fellow  his  own 
head,  and  of  letting  him  work  out 
his  own  salvation. 

Earlier,  he  quoted  Hon.  Ray 
Atherton.  American  ambassador, 
as  saying:  ‘’not  free  trade,  but 
the  trade  of  free  men.”  Then  he 
went  on  to  talk  of  free  economies. 
So  the  word  "free”  in  one  guise 
or  another  kept  bobbing  up.  again 
and  again. 

I  hope  I  do  not  over-stress  this 
angle;  I  hope  that  I  got  the  in¬ 
flections  right,  during  _the  Truman 
speech.  But  with  h’is  improvi¬ 
sation.':,  with  his  inflections,  there 
could  be  no  doubt  that  he  is 
strong  for  private  enterprise,  and 
that  he  does  not  like  the  Russian 
system. 

They  say  here,  those  among  his 
entourage,  that  he  isn't  taking 
any  pushing  around  from  Russia, 
and  he  is  .going  to  let  the  Soviet 
know  that  they  can't  run  things 
their  way  all  the  time. 

if-  if-  if 

I  for  one,  noted  the  trade  angle. 
Mr.  Truman  seems  to  have  a 
wholesome  respect  for  business. 
He  dwelt  for  a  long  time  on  our 
trade  relations.  He  was  at  parti¬ 
cular  pains  to  point  out  the  trade 


'  than  that  of  any  other  two  nations 
I  in  the  world. 

I  “We  imported  from  Canada 
more  than  twice  the  value  of 
!  goods  we  received  from  the  Uni- 
I  ted  Kingdom,  France,  China  and 
:  Russia  combined,”  he  declared. 

I  Finally.  1  got  the  idea  that 
I  Truman  dealt  Canada  in.  in  his 
plan  to  rehabilitate  the  world. 

He  referred  to  the  fact  that  only 
Canad.a  and  United  States  had 
been  left  untouched  by  the  rav¬ 
ages  of  war.  The  impression  one 
might  garner  is  that  it  was  our 
job  to  put  the  world  together 
again,  and  that  Canada  with 
I  United  States  could  make  a  real 
job  of  it.^if  they  co-operated. 

*  *  * 

Of  course,  the  tendency  also  is 
to  read  into  such  speeches,  things 
'  which  are  not  there.  I  am  not 

sure  that  I  have  the  necessary  i  friendly  visit, 
j  perspective  yet.  A  man  standing 
I  at  the  basis  of  a  mountain  has 
!  less  perspective  than  a  man  stand- 
i  ing  .50  miles  away.  Perhaps  by 
this  time  next  week,  I  shall  he 
able  to  see  this  speech  in  better 
;  silhouette.  But  I  am  sure  that 
there  are  all  kinds  of  angle*.  For 
instance,  though  Truman  himself 
made  no  reference  to  it,  Mac¬ 
kenzie  King  ill  his  speech  of  intro¬ 
duction  referred  to  the  great  sig¬ 
nificance  of  the  Ogdensbiirg  Pact 
and  the  Hyde  Park  agreement. 

People  here  sal  that  this  a  come- 
on  for  Truman  to  initiate  another 
Hyde  Park  agreement,  and  give 
us  a  chance  to  hold  on  to.  or 
acquire,  more  American  dollars. 

Above  all,  Truman  is  quite  a 
guy.  He's  got  a  boyish  grin  that 
is  infectious,  he  co-operates  with 
everybody,  makes  no  pretence  to 
great  eminence,  and  just  tries  to 
do  the  best  he  can.  I  think  he  will 
be  hard  to  beat  in  1948. 


(Continued  from  page  1) 
will  be  Duplessis’  party  at  Ot¬ 
tawa. 

Joseph  Irenee  Hamel,  only  dis¬ 
ciple  of  the  Bloc  in  the  Commons, 
and  sitting  for  St.  Maurice-La- 
fleche,  has  latterly  been  sitting 
with  the  Quebec  Independents, 
such  as  Fred  Dorion.  George 
Heon,  and  P.  E.  Gagnon.  For¬ 
merly  he  sat  down  among  the 
odds  and  ends  at  the  south  end 
of  the  chamber,  on  the  opposi¬ 
tion  side.  Whether  Raymond 
himself  will  move  in  back  of  the 
Progressive  Conservatives,  or  en¬ 
joy  his  pre.sent  splendid  isolation, 
only  time  will  tell. 

But  it  looks  as  if  the  elements 
of  battle  are  there;  it  would 
seem  that  Maurice  Liuplessis. 
despite  argumenLs  to  the  con¬ 
trary.  is  getting  into  parliament 
bv  the  back  door. 

if.  if.  if. 

Ottawa  Although  I  rode 

on  the  special  train  with  Presi¬ 
dent  Truman  from  Rouses  Point 
to  Ottawa,  I  had  no  more  idea 
of  what  Mr.  Truman  was  really 
coming  to  Ottawa  for,  than  as 
if  I  had  been  sitting  on  the  dock 
in  White  Horse.  Yukon  Territory. 
I  can  guess  with  tlie  best  of  them 
of  course.  I  am  waiving  aside  as 
irrelevant,  of  course,  the  plain 
fact  that  he  is  al.so  making  a 


But  those  who  claim  to  know 
say  that  the  real  motive  in  the 
Truman  trip  is  to  improve  the 
dollar  position  one  way  and  an¬ 
other  between  Canada  and  Unit¬ 
ed  States. 

They  are  saying  for  instance, 
that  he  is  being  importuned  to 
line  up  another  Hyde  Park  agree¬ 
ment.  They  claim  that  he  is  be¬ 
ing  urged  to  endorse  some 
scheme  that  will  stem  our  drain 
of  U.  S.  dollars.  Hostile  press 
like  the  Chicago  Tribune  claim 
that  Canada  i.s  putting  the  bite 
on  Truman  for  another  loan  to 
Britain.  You  hear  all  kinds  of 
suggestions. 

But  with  Truman  just  down 
the  hall  from  where  I  am  "now 
typing  these  words,  and  visible 
if  1  so  much  as  walk  50  feet,  I 
must  admit  that  proximity 
doesn’t  bring  wisdom.  May'ce 
weeks  later,  months  after  this, 
we’ll  know  more  about  all  this 
than  we  know  now. 


■Vancouver.  — -  The  manufacture 
of  peeled  pit  props  for  British  coal 

mines  is  reported  resumed  in  East  j  _ _ e,.,  -  -  ,  .  .  *  . 

Kootenay,  British  Columbia,  by  pri-  ways  for  the  week  ended  May  31  M’”’®  lines  or  trade.  The  month's  j 
vate  lumber  operators.  One  firm  has  |  increased  to  81,154  cars  from  71,132  i  ^uvance  raised  the  Bureau’s  iinad-  i 

been  given  a  contract  for  2,000  cords  cars  for  the  precedihg  week  and  i  justed  general  index  to  268.6  as  ■ 

for  overseas  shipment  via  Three  66,317  cars  for  the  corresponding  compared  with  256.5  for  March  and 

Rivers  or  Halifax.  week  Isist  year,  according  to  figures  238.3  for  April,  1946.  Cumulative  , 

_  _ i  sales  for  the  first  four  months  of  ; 

1947  were  11  per  cent  above  those  i 
for  the  corresponding  period  of  i 
1946.  i 

British  •  Columbia  and  the  Mari-  , 
time  Provinces  had  the  largest  in¬ 
creases  in  April  over  1946  with  : 
gains  of  19  and  18  per  cent  respect- 


Canadian  Business  Index 


1917 

FINANCIAL— D.B.S.  $ 

Hank  Dehits— 4  iiionllis  .  2.V>93,()00,0l»n 

t  Jiai  lcred  Hanks  —  Apr.  .KMli 

Di'inand  Deposits  .  2,2.'>7..'(.11.('l  L 

Savings  Deposits  .  .'1,6.37,279,010 

Current  l-oans  .  I,,')81,l.j.'i,o:i6 

DOMINION  FINANCE 

Total  Revenues  . . . 1  month  177,81it,flK9 

Ordinary  Kspeiiditurrs  .  1  month  lU.'i, 910  9119 

Sperial  iDrinol).  &  Recoil.)  E.\p.  1  month  ‘28,942,2:17 

Total  Expenditures  .  I  month  13j,782,09:t 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

Index  of  Physical  Volume  of  Business 

4  months  .  .  ]93a-38  equal  100  lO.'I.O 

Index  of  Industrial  Production 

4  months  .  19.3:.-.39  eciual  100  lOS..! 

Production  and  General  Business — 

Mineral  Production — 

4  months  .  19:)a-39  eijual  100  188.8 

Gold  —  ;t  months  .  Fine  Oz.s.  719,170 

Coal  • —  .3  months  .  Tons  2,693, 20,> 

Mfc.  Production— 

4  months  . .  19.33-39  equal  100  198.1 

Flour  Production — 8  montlW  ..  Uhls.  l!<,732,0l.i 

Cattle  S'iauglileriiig — 11  months  ..  No.  2,237,081 

Hog  Slaughtering — 11  months  ....  No.  3,868,034 

Cigarettes  Ileleased — 11  months  ..  No.  13,643, 692, '23 1 
CJgars  Released— 11  mon'hs  .  ..  No.  2(t2,8‘20,712 

Leather  Boots  and  Shoes — 10  nios.  Prs.  29,002,894 

Raw  Cotton  Consumption — 11  mos.  lbs.  142,813-613 
Newsprint  Production — 4  months  Tons  1,13.3,243 

Contracts  Awarded — 11  montlis  ....  8  626,820,300 

Bldg  Permits  38  Mimic. — 11  mos.  ..  $  248.70!l.1t9 

Meel  Ingot  Proiluct.  3  mos.  Short  Tons  729  871 

Pig  Iron  Proiluots— .3  mos.  Sliort  Tons  492,318 

Elect.  Pow.  Output — 3  mos . Kwh.  13,189,408,000 

INTERNAL  TRADE— D.B.S.  • 

Wlioh'salp  .Sales--.'!  mos.  ]9;i3-.39  equal  100  236.3 

Betuil  Sales — 12  mouths  1933-39  equal  100  200.7 

PRICES— D.B.S. 

Wholesale  F'rices — Nov.  ...  19.36  equal  10(1  1(0.3 

Cost  of  I.iving — Nov.  19:(.3-.'I9  equal  100  1'2.3..3 

Index  (join.  Stocks — Nov.  19.3.3-39  eipial  100  110.3 

Index  Bond  l  ields — Nov.  1833-39  equal  100  83.4 

CRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  III  Store,  May  29  .  80, .332, 830 

EMPLOVMENT— D.B.S.— n  mos. 

General  Index  ...  .  1926  equal  100  172.0 

Miiriiifacfuriiig  . f .  18.3.4 

Log.ging  .  .  2.39.4 

Mining  .  . 1.31.8 

r,oiistructlon  .  /■28.2 

'Trade  .  189.3 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 

Week  of  3*iy  31 

Cars  . .  81,1.34 

Cum.  to  May  31 

Cars  .  1,333,884 

RAT'. way  FARNINGS  1917 

C.P.R.  —  April 

Workina  Exoenses  .  2(.. 312. 201 

Gross  Earii'iigs  .  26,217,07.3 

Net  Euriihigs  .  1,7.31,871 

Four  3tonlhs: 

G-oss  Eor'diigs  . .  97. ,30.3. 19.3 

Working  Kxpeiisrs  . 9I..381,8II9 

Net  Earniiigs  .  3,010  ;t8fl 

C.X.n.  —  Amil 

Oocrating  iteveiioes  . .  .36.019  000 

Dperaliiig  Ivviieii.ses  .  .32 '212,000 

Net  Revenues  . .  3.377,000 

Four  3'  ii’llis: 

r,.vemies  . . .  1.36  29.3.000 

(Pieriiting  Expenses  .  127.0t0.000 

Net  Revenues  .  9,2.3.3.000 


1946  Change 

$  ‘,h 

22,7.31,000,006  -f  .3.7 


2.21.3,066  42.3 
3,237..308,44!l 
1,113,793,707 


1.36,212.1.31 
49,IS7,'229 
80,48.3.!ll  1 
1'29, 940,019 


12.1 

11.9 


-:  I. 3.8 
n.3.:i 
—  61.0 


112.0 

713,307 


33.0 

0.3 


1,030,717  —  40.3 

189.9  -•  1.3 

]7,32(i,791  +  (>.:• 

2,391,203  —  .3.6 
5,224,329  —  23.!t 
13,098,:t33,322  -F  4.2 
190,431,612  +  6..3 

2  4,177,473  -F  18,7 
144,722,36.3  —  1.3 
1,. '108,783  -F  11.0 
.38:1,21.3,900  -F  (i;i.3 
12,3..329.3I4  -F  98.1 
703.34 1 
.327,94,3 
13,633,110,000 


-(-  3.8 

■F  .30.1 
11.2 


O'!  1.0 
180.9 


+  9.6 
-F  11.3 


ively.  Quebec  sales  were  16  per 
cent  higher,  while  sales  were  up  12 
per  cent  in  Ontario  and  eight  per 
cent  in  the  Prairie  Provinces. 

Cost-of -Living  Index 
Shows  Sharp  Rise 

The  Dominion  Bureau  of  Statis¬ 
tics  cost-of-living  index  advanced 
2.5  points  between  April  1  and  May 
1.  or  from  130.6  to  133.1,  sho'vving 
the  second  greatest  monthly  increase 
since  September  1939  when  the  rise 
was  2.7  points.  At  the  May  1  level,  | 
the  index  was  6.1  points  higher  than  j 
at  the  first  of  the  year,  and  11.1  ' 
points  above  the  level'  of  May  1  last  j 
year.  The  increase  since  Augu.st  I 
1939,  when  the  index  was  100.8,  was  j 
32  per  cent.  j 

All  six  of  the  component  groups  j 
recorded  advances  between  April  1 1 
and  May  1,  due  to  changes  for  rents,  j 
butter,  coal  and  numerous  other  | 
items.  The  foods  index  mounted  j 
from  151.6  on  April  1  to  154.9  on  ! 
May  1,  rentals  from  113.4  to  115.4,  j 
fuel  and  light  from  109.1  to  116.2,  1 
clothing  from  136.9  to  140.0,  home  j 
furnishings  and  services  from  137.2 
to  138.6,  and  miscellaneous  items 
from  116.3  to  116.8. 


-F  4.3 
-4-  3.3 

98.4  -F  18.1 

9.3.4  —  10.3 


131.4 

119.4 


17.3.3  —  1.9 


20.3.4 

210.1 

14H 


9.7 
-F  8.0 
-F  .6.7 
107.0  -4-  19.8 
173.2  -F  9.3 


Wcpk  .Ago  Year  Ago 
71.1.32  66:117 

Year. Ago  2  Years  Ago 

1,474,118 


1,4.32,363 
1946 


21 .34.3..3.3.3 
■22,348,1  10 


Change 


-4-  .3.166,631 
-I  .3,698,9.33 


3,479,9.30  —  2,169, .301 


.31,111.000  -1-  4.608,000 

27.026,000  -t-  .3.216,000 


4  383.000  —  608.000 


£OUni\BLB 

PROVIDENCE,  R.l. 
CHARTERED  18S9 

One  of  the  Phoenix  of  Hartford  Group 
CANADIAN  DEPARTMENT, 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agenta 

McGILL  BLDG„  485  McGill  Street 
MONTREAL 


12  ,3‘'.3.000 
-1.6,032.000 


11,762,000  —  2..367.000 


123.770.000 
1 12,008.000 


ESSEX  &  SUFFOLK 

Equitable  Inturanee  Society 
Limited  of  England 

ESTABLISHED  A.  D.  1803 
FIRE  INSURANCE 
Every  Policy  bucked  by  great  reaourcei 
CANADIAN  OFFICE.  MONTREAL 

D.  J.  DUNLOP,  Manager. 

GEO.  LYMAN  &  SON 

Limited 

General  Agenta 

McGILL  BLDG..  485  McGill  Street 
MONTREAL 

Phonal  MArqnette  5241-41 


CAHADIAN  IHTERNATIONALJRADE  FAIR 


Toronto,  Ontario,  May  31 —June  12, 1948 


Biivors  from  all  parts  of  the  worlil,  anil  your  Canailiaii 
cii.slomers  as  \u‘ll,  tvill  attend  Canada’s  first  Iiilernatioiial 
Trade  Fair.  You  will  meet  the  men  who  are  in  the  market 
for  your  giMids,  talk  with  them,  do  business  wilh  them — 
on  the  spot.  • 

Yon  can  put  your  products  on  display  before  the  buyers 
of  the  world  .  ;  ;  and  com|>are  them  with  the  prodiieU 
of  other  nations. 

Remember — you  can  ^ell  abroad  if  you  follow  the  C.Q.P. 
formula — Continuity  of  Supply,  Quality  tha^is  Dependable, 
Prices  that  are  Competitiie. 


1 


DIRECTOR, 

CANADIAN  GOVERNMENT 
EXHIBITION  COMMISSION 
479  BANK  STREET,  OTTAWA 


The  Trade  Fair  will  he  your  opportunity  to 
coin  ince  hnyers  of  yonr  ability  to  do  just  that 
; . .  and  to  make  lasting  personal  contacts  ivith 
important  hiivers — both  foreign  and  Canadian. 

Plan  NOW  to  display  your  goods  at  the  Canadian 
International  Trade  Fair  in  19481 


informotion  ,..1 

‘’"“''"We  forn,  ’of  V"""  -sWoGons, 
^•ondord  e^hibiUcr,  spoce^h 

,2  Don't  ' 


h 


DEPARTMENT  OF  TRADE  AND  COMMERCE 

OTTAWA  •  CANADA 

Hon.  James  A.  MacKinnon,  Minidor  M.  W.  Mackonxlo,  Doputy  Minlslor 


7-2Z 


A 


I 


10  THE  FINANCIAL  TIMES,  JUNE  13,  1947 

START  MILLING  I 

AT  LOUVICOURTi  Toronto  A„„ou„„n.e, 


Options  and  Underwritings 


ni  LiUUTIVVUItl  Toronto:  Announcement  is  made  11947;  13  by  September  2nd,  1947, 

_  by  E.  H.  Anundson,  registrar  for  1^3  py  November  1st,  1947.  Com 

‘  the  Ontario  Securities  Commission  •vT„„omKr>..  ioaa 

Canada's  Pouring  of  First;  of  the  following  option  and  under-  P  ^  incorporated,  November,  1944 

Brick  this  Week  Marked  Parti-  oTlt  “a? 

Initial  Post-War  Producer  |  culars  of  the  sale  of  shares  to  the  Escrowed,  none.  Accepted  for  filing 

— - -  ‘  public  through  any  registered  May  21st,  1947. 

The  first  gold  pouring  from  pre-  |  Broker  in  Ontario  on  the  basis  that  PROSPECTING*  SYNDIC.4TES 

liminary  tuning-up  operations  at  75.^  of  fhe  proceeds  of  such  sale  |  Achate  Prospecting  Syndicate. 

Louvicourt  Goldfield  Corporation  ^.ju  gg  jj,fo  treasury  of  the '  Head  Office,  No.  409  Concourse 

this  week  e.stablished  that  eomp.any  Company,  accepted  as  amended  Building,  Toronto.  Authorized  capi¬ 
as  Canada’s  first  postwar  gold  pro-  fj^^g^  jfay  22nd.  1947.  tal.  10,000  units,  n.  p.  v.,  not  to 

ducer.  The  occasion  was  marked  E<|ith  Yellowknife  Prospecting !  exceed  $35,000.00  in  the  aggregate, 

by  a  '  Syndicate.  By  Agreement,  March ;  Manager,  Walter  E.  Newham,  Tor- 

bers  9,.  12th,  1947,  Canaska  Explorers  Ltd.,  i  onto.  Accepted  for  filing.  May  21st, 

ernment.  the  Ontario  Securities  received  an  option  on  3,000  units  I  1947.  e,  >  , 

Commission  and  other  leading  fig- ;  .  „ruv.{r,  i 

ures  in  the  mining  industry.  fiUn^  hv  ^thp  '  Yellowknife  Prospecting 

The  gold  pouring  culminates  an  acceptance  of  f'ljng  by  the  Syndicate.  Head  Office,  9  Richmond 

extensive  program  commenced  in  Co'TimiESion.  providing  oOO  units  are  :  strggt,  e.,  Toronto.  Authorized  capi- 
Julv,  19-14,  when  the  first  gold  inter-  ^8*^cn  down  and  paid  for  in  each  .  $35,000.00  divided  into  10,000 

section  was  obtained  in  diamoncJ  Period  commencing  from  shares  n,  p.  v.  Manager,  Kenneth  i 

drilling.  Subsequent  drilling  quick- ;  such  acceptance  date.  Authorized  j  Mitchell,  Toronto.  Accepted  for  fil-  i 
ly  indicated  large  tonnages  of  ore  ,  capital.  10,000  n.p.v.  not  to  exceed  I  jjjg^  May  21st,  1947. 

in  an  ore  zone  over  2.000  feet  long  :  eeented^for  '  Gainore  Prospecting  Syndicate,  i 

and  estimated  to  contain  2.o00  tons  2.502.  ^crowed  none  Accepted  for  |  office.  Suite  No*  512,  19  Me- ; 

per  vertical  foot.  .  *  h  "  it.i’  ¥  •  i*  i  r>  '  knda  Street,  Toronto.  Authorized 

Shaft  sinking  in  rock  was  started  Guayana  Mines  Limited.  By  |  capital,  35,000  units  n.  p.  v.,  not  to 
in  March.  1946,  and  the  four-corn-  Agreement,  October  9th  1946,  New  ;  $35,000.00  in  the  aggregate,  i 

partments  en.ry  conipleted  to  875  Goldfields  of  Venezuela  Limited,  j^anager,  Donald  A.  Dry.sdale,  Tor- 
feet  in  February.  191. .  Result,  ob-  Ventures  Limited  and  Guayana  Accepted  for  filing.  May  22nd,  i 

tamed  from  lateral  development  on  Mines  Limited,  the  latter  agrees  to ,  ,947  •  i 

the  225.375,  and  525  foot  levels,  has  ’  j.^jggj.vc  i,000,000  of  its  shares  at  4  ! 

been  out  of  all  proportion  to  what  50  .qj.  subscription  by  Ventures  Prospecting  Syndicate.: 

was  expected  from  diamond  drilling  Lim.ited.  Company  incorporated,  Oc-  ' 

indications,  with  the  most  remark-  ;i946.  (Ont)  Authorized  capi-  ! 

able  feature  the  widespread  extent  ,  ,  3  ooo  000  at  SI  00  nar  Issued  capital.  3o,000  units  n.  p.  not  j 
of  visibie  gold  uncovered  a  condi-  5",!o(Sooe  "rowed  “Iff-' 

tion  not  exhibited  by  drill  cores.  ,  .  filinrr  Mov  ‘’2nd  1947  gat^.  Manager,  Richard  O.  Reed,  ; 

The  mine  i.s  served  by  a  modern  Company  Lind- 

plant  capaole  01  supplying  Agreement.  January  llth,  ^  ; 


'  New  Easf  Sullivan  1 Prospects  ,| 

Orebody  Looks  Goodjto'ci  tiia  mreting.  These  shares  will;  Hcwey  Gold  Mines  j  R  P  I  flPPfDQ 

-  !  be  re.rcrvcd  for  the  time  when  some  I  -  -  |  [j^  LUn|j!Q|\U 

East  Sullivan  Mine's  new  central  '  port  cn  of  the  authorized  51,500,000  '  Toronto  —  Kowey  Gold  Mine.s’ I  *  *  ‘ 

orebody,  which  has  been  developed  j  bond  issue  is  offered.  .  directors  are  confident  the  compa- 1  (Continued  from  page  1) 

'  and  drifting,  and  flat  diamond  drill-  i  It  is  proposed  to  offer  such  bonds  I  ny's  assets  wall  improve,  sharehoders — 

'  ing  on  the  second  and  third  levels,  pu’o’.icly  to  raise  funds  for  con.st:-uc- 1  were  told  at  the  annual  meeting  3.3  follows-  Failing  satisfactory 

I  and  the  presence  of  which  was  not ,  tion  of  the  mill  and  to  finish  the  here.  The  value  of  assets  is  well  j  concession  to  our  membership  on 

i  indicated  by  surface  diamond  drill-  iob  after  the  current  development '  above  the  price  accorded  shares  of  our  1947  demands  do  you  authorize 
ing,  is  now  giving  every  promise  of  program  is  completed.  the  company  on  the  market.  our  District  Policy  Committee  to 

;  developing  into  a  much  laiger  and  in  presenting  .such  bond.s,  the  plan  |  company  now  has  the  un-  call  a  strike?” 

I  better  oreb(^y  than  either  the  ea.-t  is  to  offer  100  shares  of  the  ”cwly ;  number  of  6,700  re-  '  Contains  Menace 

orebcdies,  which  had  justi-  grc'-ted  oamtal  as  a  ®  gistered  shareholders.  It  ho’ds  over  1  “Taken  in  conjunction  with  the 

I  fied  the  shaft  sinking  program.  $1,000  bond.  Around  $o00,000  has  goo  ^OO  shares  of  East  Malartic  ^  publicly  announced  intention  of 


(Continued  from  page  1) 
as  follows:  Failing  satisfactory 


better  orebody  than  either  the  ea.st  |  is  to  offer  100  shares  of  the  newly;  number  of  6  700  re 

or  west  orebcdies  which  had  justi- i  gre-fed  capital  as  a  bonus  for  a  “Jd  shlrehol^^^^^^^ 
fied  the  shaft  sinking  program.  $i,000  bond.  Around  $800,000  has  noo  shares  of  East  Malarti. 
:  Figures  for  this  orebody  at  the :  been  spc:nt  by  the  coippany  since  S  Mincs?Tnd  R.  ?  Lrks  pre 
second  level  had  not  quite  been  ’-•'mg  formed  in  November,  19-14.  reported  the  mill  was  re- 

!  completed  over  the  week-end,  but  Of  this  the  .rum  Oi  ,5707.. oOo  vas  rais- .  nftgj.  recent  disastrous 


e.s,  and  R.  T.  Birks,  pre- '  leaders  of  the  Canadian  Congress 
ported  the  mill  was  re-  j  nf  Labor,  of  which  the  IWA  is  a 
fter  the  recent  disastrous  Part,  to  disregard  the  requirements 


at  the  third  level  there  is  estimated  |  ed  by  the  .-.'’lo  of  2,200,000  share.s  to  ;  ^ut  it  would  require  some  time  '  the  IndurLr.al  Conciliation  Act 
2,646  tons  per  vertical  foot  grading  I  the  sponsors.  ;  rchs.bi’itrte  the  mine.  As  fas  as  1  (1947),  this  ballot  inviting  authort- 


2,646  tons  per  vertical  foot  grading  I  the  sponsors. 

3.72  per  cent  copper.  The  west  ore-  '  - 

body  on  the  third  level  ha.s  an  in- ;  RgDOrfr  Picklc  CrOW 
dicatea  tonnage  to  date  of  2,007  tons ,  ,  »  a  a 

per  vertical  foot  grading  1.30  per  ItTiportfiPf  NCW  Are* 

cent  copper,  while  the  east  ore-  - 

body  contains  an  indicated  1,486  tons  |  Pickle  Crow  Gold  Mine; 


Pickle  Crow  Gold  Mines  in  devel- 


the  physical  position  of  the  East  j  nation  for  strike  action  must  be 

j^oiprti.’,  th”  Howey  directors  were  1  •'fiS’^i’ded  as  containing  the  mentice 

well  satisfied  their  investment  would  I  ®  repetition  of  last  year’s  dis- 
-vo’-’:  o-it  to  advantage.  j  the  logging  and 

TT.  *  A  u-  1.A  ¥¥•  u-  u  luu’ber  industry  of  British  Col- 

The  East  Amphi  Gold  Mines  which  '  umbia. 


per  vertical  foot  averaging  1.89  per  j  opment  at  the  far  wc-t  end  of  the  ,  f'e  c'^— i-nv  .shares  positmn  in  v/ith  j  ‘'Xhe  Vancouver  Board  of  Trade, 

cent  copper.  ;  main  mine  v.'orkings  on  the  1.350-  associates,  was  coming  along  favor-  therefore  urgently  requests  that 

At  the  second  level  the  west  ore-  foot  level  is  getting  into  important  ably,  s'ld  TTr.  B-"]-.®  Ts  h-'  -  a  every  po.®sible  precaution  should 

body  has  an  indicated  tonnage  of  ;  new  ore  area.  i  H  ft.  of  crosscuttir'""  and  drift-  ■  be  taken  by  the  government  to  en- 


tons  cirily.  and  a  c.\anxiO  mill-  ^  jarhren  Explorations  Limited 
lant  with  canacuy  of  ..00  tons  purchase  200,000  .shares 


dailv.  The  latter  commc-nccd  tun-ng-  ,  eionnonn  u,.  Tv/ror-oh  '  .'vueiuiue  Bireei,  vvcsi.,  loroiiio.  Au- 

up  -cn  .4.pril  15th  .-nd  is  currently  thorized  capital.  35.000  units  n.  p.  v..  : 

averaging  about  275  tons  ^per  day  ^t.  ’  No  optL^s  are  oulS  "ot  to  exceed  335.000.00  in  the  ag- 

It  is  expected  capacity  oi  p:c.:>ent  .  ’  '  ai,-  timp  bein*>'  ^regate.  Manager,  Geo.  Robt.  Reeds, 

T^°prS^  ?ntentio^  [.rfo^The  If^gton  Ont  Accepted  for  filing, 

m^tclv^°»?’00^00o'^"ha'^r’been^"^^^^^^  paTv^oKiefaTs^ wRh ^a  minimum  net  foba  Prespacting  Syndicate.  Head 
on  equip-  retm-n  to  the  treasurv  of  75-. .  Com-  Office.  No  301  Royal  Bank  BuUd- j 

ment,  etc.  A  total  of  135  men  are  pany  incorporated,  December,  1916,  mg.  Toronto.  Authorized  capital,  3o0 


Toronto.  Accepted  for  filing.  May  • 
19th,  1947. 

Savon  Seas  rrcspecting  Syndi-  • 
cate.  Head  Offi'--',  Room  5.?9a,  73  : 
Adelaide  Street,  West,  Toronto.  Au-  ' 


Dickenson  Borrows  '  face  assays  $41.30  over  12  inches.  *hg  of  vein  structure  has  taker. ;  that  the  government  should  make 

c,..  n _ _ The  veins'appear  to  be  pinching  out  n'ace  both  on  the  325  and  475  i(.|it  clear  to  all  concerned  that  the 

ror  Une  Uevciopmenr  i  j.j,g  g^^f  ^^g  pf  ;  levels.  The  man-ogement  finds  re- ,  type  of  IWA  ballot  which  now 

^  -  I  them  has  turned  off  into  the  wall.  ;  suR”*  eo’.al  to  those  indicated  by  I  seeks  premature  authority  for 

Toronto  —  In  order  to  complete  1  Drifting  is  continuing  on  northern  surface  diamond  drilling.  |  strike  action  has  been  superceded 

full  development  and  block  out  ore  vein  and  short  holes 'will  be  drilled  — - - - -  j  by  the  government-supervised  pre- 

preliminary  to  building  a  mill,  to  probe  the  second.  T-wcuiroiirc  r*  A¥ve  ,  strike  ballot  as  provided  for  in  1947 

Dickenson  Red  Lake  Hines,  T  h-ted,  The  mine  situation  is  improving.  QUEBEC  FISHERIES  GAINS  amendments  to  the  B.C.  Industrial 
will  be  advanced  a  loan  of  $3.50,000^  Production  in  April  was  highest  for  Quebec.  —  An  advance  report  pf  ■  conciliation  Act. 

Shareholders  at  a  special  general  ;  over  a  year  and  in  May  tonnage  also  I  Quebec  fisheries  shows  the  value  ! 

meeting  here  anprm-ed  the  plan  improv'ed.  ’  for  1945  at  $7,272,222  or  44  per  cent  TORONTO  PLANT  ADDITION 

whereby  Brewis  &  White,  financial  -  -  _  -  •  more  than  in  the  previous  year.  The  |  Toronto:  —  A  three-storey  addi- 

soonsors.  advance  the  funds  at  a  SIGM.V  PRODI’CTION  G.A.IN  |  gain  in  sea  fisheries  was  even  great-  !  tion  of  25,000  square  feet  is  being 

discount  price  of  $319,000.  They  will  Sigma  Mines  (Quebec)  Ltd.  re-  er,  the  total  being  scaled  down  by  added  to  the  Dupont  Street  cstab- 

receive  35,000  shares  a.®  a.  bonus.  i  ported  gro.®s  production  for  May,  a  decline  in  the  inland  catch,  whose  ;  lishment  of  Planters  Nut  and  Choc- 
At  the  same  time  the  company  '  19-17,  of  .$180,301  from  30,150  tons  j  total  was  only  $288,892  or  four  per  olate  Company  Ltd.  This  addition 

increases  its  capital  from  3,500.000  |  milled.  This  compared  with  produc-  ;  cent  of  the  whole.  The  year’s  fish  will  bring  the  payroll  list  to  800. 

to  4,000,000  shares.  However,  it  is  j  tion  of  .S175.190  the  previous  month  landings  amounted  to  1,235,779  hun-  Still  further  expansion  is  being  plan- 

not  intended  to  dispose  of  the  in-  ’  and  $163,060  in  May,  1946.  dredweight.  ned  for  later. 


whereby  Brewis  &  White,  financial 
sponsors,  advance  the  funds  at  a 
discount  price  of  $319,000.  They  will 
receive  35,000  shares  a.®  a.  bonus. 


emp’oved  on  the  property.  (Ont.)  Authorized  canita’,  3  500.-  units  at  $100.00.  JIanager,  Arthur; 

.  _  _  _ 1-  000  at  $1.00  par.  Issued,  1.100,005.  ,  V.  Seymour,  Toronto.  Accepted  for; 

e  II  d.-AJa  P--  Escrowed,  990.000.  Accepted  for  fil-  filing,  May  22nd,  1947. 

jITiail  rrO"  J  ro  ^  May  20th,  19-17,  and  Security;  Wlllcombe  Mining  Syndicale.  i 

M^nCta  PorClITiTtC  T®sucr's  registration  granted  May  Head  Office,  46  Kalmar  Avenue,; 

-  —  -  2l3t,  1947.  permitting  officials  to  Toronto.  Authorized  capital,  35.000  | 

Toronto.  —  Now  mainly  a  hold-  sell  company  shares.  units  n.  p.  v.,  not  to  exceed  $35,- ; 

ing  company,  Monet.i  Porc^'.pine  Manitoba  Basin  ConsoMdateJ  000.00  in  the  aggre.gate.  Mare.ger,  ' 
Mines  at  fis.'al  year  end,  March  Ajmes  Limited.  Bv  Agreement  dated  Wm.  L.  Holcombe,  Toronto.  Accep- 
31.  1947,  reports  cash,  stoc!;.s  ard  Anril  I5th  1947.  Karrv  L.  Ford .  ted  for  filing,  May  16th,  1947.  i 


31.  1947,  reports  cash,  stoc!;.s  ard  15th,  1947,  Harry  L.  Ford  ;  ted  for  filing,  May  16th,  1947. 

receivables  of  $982,800.  pins  $4(.C.-  gp.j.ggf^  tg  purchase  50.000  shares  at  >  - 

940  investment  at  cost  m  assa-  payable  within  30  days  after  Pefintat.^  Pits  TORni?n<» 

Liahil  t;c3  are  gggg  tg^gg  filing  bv  the  Com- ;  3 

$8,(93.  Net  profit  for  the  year  and  received  an  option  on  i  Silver  Msllcf  ShoOt , 

was  $9,514,  after  receiving  in?o..'e 


iTii.®sion.  and  received  an  option  on  ; 


e.nen^  further  1.200.000  shares,  being  i  -  | 

the  item  '  150,000  at  5c;  200,000  each  at  7i;.c,  ^  Toronto.  —  A  tentative  estimate  ! 

$24,4  (.  of  which  the  main  item  150,000  at  20c:  100,000,  of  135,000  ounces  of  silver  between  j 

^xp^loration  5  S93%1  was  wnttm  each  at  25c.  30c  and  35c.  payable  by  ;  the  325  and  360-foot  levels  in  a  high-  | 

off^  and  a  dividend  distributeii  of  minimum  of  $1,000.00  per  month  :  grade  oreshoot  at  the  Silver  Miller  , 

f  total  of  $50  8?7  of  2  cents  a  for  each  of  the  1st  6  months  of  the  ;  Mines’  property  at  Cobalt  has  been 

=har->  or  cents  a  commencing  July  1st,  1947;  |  made  by  J.  A.  Reid,  mining  engi- i 

For'  previous  year,  on  income  '  $2,000.00  per  month  for  each  of  the  j  neer  On  the  3?o-foot  level  this  ; 


n  tntnl  of  350  877  or  2  cents  a  tor  cacn  or  me  isr.  o  monms  oi  uie  ivujics  ai.  , 

=hqr->  $’OU.»(<.  or  e  option,  commencing  July  1st,  1947;  |  made  by  J.  A.  Reid,  naming  engi- j 

For'  previous  year,  on  income  '  $2,000.00  per  month  for  each  of  the  j  neer  On  the  3?3-foot  Kvel  this  j 
from  investments  of  $37,459  and  '’“‘'ond  6  months  of  the  option:  .3.5,- j  shoot  has  a  len  th  of  o4  feet,  with  , 
a  net  loss  of  $4  182.  i  COO.OO  per  month  for  each  of  the  both  north  and  south  tac_s  still  in  ^ 

'The  company  shares  in  several  third  6  months  of  the  option:  510,- 1  grade  ore,  and  it  is  reasonable  , 
mining  venture.s  and  syndicate.®,  000,00  per  month  for  each  of  the  j  to  assume  that  the  ore  may  continue  , 
and  hold.T  some  minor  options,  remaining  5  months  of  the  optmn,  ,  for  .some  distance,  he  states^  The 
none  of  which  yielded  anything  of  the  .said  option  to  expire  on  May  i  shoot  carries  above  the  360-foot  level 
interest.  ;3rd.  .1949.  Company  incorporated, ;  for  a  total  of  110  feet  and  it  is  esti- , 

Wal’er  Red  Lake  Mines  claims  August.  19-16,  (Ont.)  and  Supple- ;  ted  to  carry  40  feet  below  the, 
.are  being  maintained  in  good  1947.  Authorized  capital,  3,000,000 1  level.  , 

.'  tending,  though  work  was  not  of  mentary  Letters  Patent.  February,  |  I"  addition  to  the  high-grade  ore  . 
economic  .  interest.  Commercial  at  $1.00  par.  Issued.  1.000.005.  Es-  |  there  is  in  the  wall  rock  adjoining  j 
values  were  absent  on  Lennis  Gold  ;  crowed,  1,000.000.  Accepted  for  fil-  :  the  vein  probably  2,000  tons  of  jnill  | 
Mines,  as  well  as  on  a  Garrison  ing.  Mav  '23rd,  1947.  i  ro^k  of  good  grade  running  35  to  , 

Twp.  group  shared  with  Mining  Portland  Yellowknife  Gold  Mines  i  40  ounces  per  ton.  As  of  May  26, 
Corp.  Indefinite  values  w'cre  found  '  Limited.  Advised  that  Agreement !  there  had  been  .stiored  on  surface  i 
on  Bazooka  Gold  Mines,  but  claims  ^  v,etw'een  the  Company  and  J.  G.  j  4.200  pounds  of  high-grade  ore  of  , 
sre  retained.  Interest  in  treasury  rjrnwn  dated  Mav  1st  has  estimated  3,000  ounces  per  ton,  ; 

options  on  Roybar  is  held,  and  ^  "auce^^d  due  to  de^uit.  By  !  together  with  3,400  pounds  of  cob- ; 
substantial  interest  in  Brown-  ,  Ao-reement  dated  April  4th  1947  i  5ings  of  good  grade,  but  lower  than  : 

It  IS  expected  the  year  1917  57910=;  chare®  heir"  100  000  ^  total  of  l.loO  tons  of  mill  ore, 

should  be  profitable  for  Dominion  ,  imT  i5n  9iae  9^-  "'tiich  from  Mr.  Reid's  samples  ran 

i  72  195  at  30C  pa  able  at  the  rSe  j  ounces  per  ton. 

_  c  "1 - Vr  of  $2,000.00  per  month,  the  first'.  He  estimates  the  property  as  hav- 

To  Explore  New  Fund  ‘  payment  to  be  made  within  60  days  i  possibilities  of  making  a  small 
At  Kayrand  Property  after  acceptance  of  filing  by  thej^'^® 

Commission  and  continuing  monthly  ,  high-grade  shipping  ore.  He  | 

Kayrand  Mining  and  Develop-  thereafter.  Amending  Statement  5  ,  recommends  mining  of  all  the  prob-  I 

ment  Company  Limited,  in  report  accepted  for  filing.  May  23rd,  1947.  ;  high-grade  and  j 

for  the  year  ended  December  31.  '  ^loFinley  Red  I^ke  Gold  Mines  former  to  be  shipped  I 

1946,  shows  total  assets  of  $271,605.  1  Limited.  Advised  May  16th,  1947,  ^j,en  facilities  are  available  and  the 

Cash  totalled  $3,272,  and  Dorn,  that  extension  granted  to  Mas  1  j^jufeed  sent  for  treatment  to  the 

bonds  and  accrued  interest  amount-  Holdings  Limited  from  August  1st,  j  mjij  He  suggests  that  mill 

ed  to  $10,123.  :  19-)7.  to  February  1st.  19-18,  in  >  construction  be  deferred  until  at 

On  the  Dalquier  property,  report  which  to  take  up  and  pay  for  500,- 1  jgggt  g  year’s  development  work  is  j 

.®lates,  no  further  work  was  done  COO  shares  at  40c,  under  Agreement  ■  completed. 

during  the  year.  dated  October  15th,  1945.  Accepted  _ _  ( 

The  Villebon  property,  on  which  for  filing.  May  23rd.  1947.  Il”  ~  ; 

surface  trenching  and  mapping  was  Penny  Copper-Gold  Prospecting  TfiiJn  Ail  PrAitiiplinn 

completed  in  1945,  was  systematic-  Syndicate.  Advised  May  2nd,  1947,  |  1/1110“  wll  I  rOuUCllUu 

ally  sampled  during  the  year,  that  Option  granted  to  Eastern  I  Supplied  by  ; 

trenches  being  cleaned  out  and  the  Geophysics  &  Exploration  Company  Parkinson.  Joncas  &  Co.  Ltd. 

several  quartz  veins  sampled.  Gold  has  been  mutually  cancelled  as  of  - - - ^ - 

values,  report  says  w.ere  low.  Re-  April  30th,  1947.  Bv  Agreement,  CRUDE  oil  prodlction 

cently  a  new  discovery  was  made  on  ^  dated  May  13th,  1947,  Edw'.  John  united  states 

the  Villbona  property  about  one  mile  Houghton  received  an  option  on  Supplied  by  Parkinson,  Joncas  &  Co.  i.td. 

north  of  the  company’s  boundary,  i  3  000  being  .500  units  each  Vnldc  ou  ' 

The  new  showi9cr  stnl-o®  53.00.  $4.00,  $5.00,  $6.00,  $7.00  M.ls. 

south  No  further  work  will  be  and  $8.00,  payable  1,000  units  with-  Wrok  K..dii.«  May  .’ii.  i!>t7  . . 

carried  out  on  these  claims,  until :  30  day.s.  1,000  units  within  60  Week  ti.ding  May  Jt,  i:m,  .. 

the  importance  of  the  new  discovery  j  1,000  units  within  90  davs  Ucorcasc  iiom  i.asi  Wci'k  .  U.mmi 

IS  determined.  ;  acceptance  of  filing  by  the  ,  .  „  .  „  77-77.-77,; 

_  Commission.  Amending  Statement  5  ’  ’  '* 

Good  1946  Proftf  For  I  accepted  for  filing.  M^y  22nd.  1947.  ‘ . 

Tran$eonf'l  Resources  Pen-star  prospecting  Sa'ndieate.  incicaso  nvci-  1916  .  au.ini  .".71 

By  Agreement,  dated  February  12th,  ,,  .  .'.o, -77,777 

-  .  XX  tr  ■  J  t  Crude  Oil  .Stoeks  May  Jl.  191;  J.W.;(ia,(HH> 

Toronto.  —  Transcontinental  Re-  !  4^4 1,  Heni^  Morns  agreed  to  pur-  (jh  stocks  .May  17,  1917  i’:i7,:Ht;i,oo() 

source®  Limited  in  annual  renort  i  chase  5,000  units  at  $1.00,  payable  - 

for  1946  shows ’principal  holdfngs  1 'Within  30  day  after  acceptance  of  Increase  over  l.ast  Week  ..  .W9^(m) 

as  841,300  shares  Crestaurum  i  filing'  by  the  Commission  and  re-  on  stocks  1946  .  222,214,000 

Mines,  500,088  shares  Steep  Rock  ;  ceived  an  option  on  a  further  18,330  - - 

Iron  Mines.  1,006,000  shares  Taku  ;  units  ak  $1.00,  payable  5,000  units  Canada 

River  Gold  Mines.  The  year’s  in-  i  within  6  months  after  such  accept-  Oil  ' 

come  totalled  $23,506  plus  $104,051  :  ance  date,  5,000  units  within  16  hi, Is.  | 

profit  on  sale  of  investments.  Ex-,  months  after  such  acceptance  date  W>pk  Ending  May  26,  1917  ..  j 

penditures  anoounted  to  $93,358  in- i  and  3,330  units  within  22  months  Ending  May  19,  1U47  ,.  _ 

eluding  $35,128  administration  and  after  such  acceptance  date.  Au-  Decrease  from  Last  Week  . .  .'!(i2  I 

general  and  $56,808  on  exploration.  ;  thorized  capital  35,000  units  at  $1.00  .  - - -  j 

Current  assets  are  shown  at  i  par.  Issued  10,503.  Escrowed,  10,500.  I’cndnclion  Same  Week  1946  I9,c:>7  |  . 

$274,602,  plus  $1,901,712  as  book  1  Accepted  for  filing.  May  20th,  1947.  - 

value  of  investments,  plus  $54,897  i  Snowshoe  Gold  Mines  Limited.  |  AAIMCC 

interest  to  be  received  in  South  |  particulars  of  sale  to  the  public  UNLIiTcD  AAlNfcd 

American  Gold  Areas,  and  $78,794  |  through  the  medium  of  any  regis-  |  Supplied  by  G.  E.  LESLIE  &  CO. 

aiivances  to  other  companies. ;  tered  broker  in  Ontario  on  the  basis  ; 

Liabilities  are  $29,599  plus  $300,- j  ^bat  75%  of  the  proceeds  of  such;  .  r ,  ' 


Crude  Oil  Production 

Supplied  by 

Parkinson,  Joncas  &  Co.  Ltd. 

crude  oil  prodcition 
UNITED  STATES 

Supplied  by  Parkinion,  Joncas 

&  Co.  I.td. 
Daily  Aver. 
Crude  Oil 
iilils. 

Wrok  KiidiiiK  May  .'II,  19(7  .. 

■|,(l4().24.'i 

Week  Eliding  May  24,  1947  .. 

,'>.(141.74.". 

Decrease  Iroin  I..asl  Wcuk  , 

Product.  .Jail.  I — May  .TI,  liM7 

7.u,s;{4.17(» 

Same  Perlwl  1946  . 

706.672. 'j99 

liicicaso  iivci;  1946  . 

29,161  ,'.71 

Crude  Oil  .Stiwks  May  'Jt,  1947 

297.7(12, 6(1(4 

Crude  Oil  Slocks  May  17,  1947 

2;i7,a«a,ooo 

Increase  over  I-ast  Week  .. 

;i9!t.0(M) 

Crude  Oil  Stocks  194H . 

CANADA 

222,21 4, 000 

loily  .\ver. 
Crude  Oil 
hlili^. 

Week  Ending  May  26,  1917  ,, 

17,160 

Week  Ending  May  19,  1947  .. 

17,702 

Decrease  from  Last  Week  .. 

I’rodiiction  Same  Week  1946 

19,C.".7 

UNLISTED  MINES 


i  the  Company  accepted  for  filing:,  !  Aiuiammiue 


balance  of  a  bank  loan  to  the  lat-  i  r'rtTv.Uoriw  r 

ter  Which  is  guaranteed  by  gold 

concentrates.  The  guarantee  is  the  i  .^'y. 

deficiency  between  the  full  amount 

and  the  value  of  concentrates.  j^^^ued.  1,  1,806,793. 

IT  _  •  ^  .  Talmora  Long  Li 

a’jpCtlOr  Oils  Gets  Limited.  The  Compa 


completion. 


Longlac  Gold  Mines  Limited  (40%) 


1  Supplied 

by  G. 

E.  LESLIE  &  CO. 

i  Bid 

Asked 

,  Rid 

Asked 

!  Abenakis 

r.assle  H.L. 

t1 

14 

j  .Vinai,  liirk. 

12  14 

1  La%alio 

5 

6 

!  Annamaiine 

2^:^  4 

;  l.e.u'oui't 

2.'» 

20 

:  Aiirlando’ 

2  4 

J.'tirie 

II 

17 

1  ilar.  Lard,  n 

4 

Major 

7 

Hotirlamaque 

4  6 

!  Marlin  Mini 

7 

9 

liar  Laii 

2 1  26 

1  .Mid  Per.siiiiig 

16 

!  Cunde^o 

29  42 

Mrl.iiaig 

8 

19 

!  Carricona 

2^0  4 

Nat.  Mal.iit 

16 

18 

1  Circle  Yellow 

14  IT 

N.  Aiigcrila 

8 

in 

'  Cluremont 

off  17 

New  .Vt.durtic 

4 

7, 

Coiit.  Copper 

10  12 

Nev.  port 

:i 

6 

Columhiere 

2'  ..  :i 

Xorbran 

6.'. 

7,7 

Cons.  Chill. 

22  2.S 

Noreonrt 

61 

!■  8 

Courtmoiit 

11) 

Obaska  Ijike 

16 

19 

Ciiyitni 

80  8.'i 

Olialski 

4 

4) 

i)e  Sanlis 

6  K 

Obaiski  19l.'> 

10 

]>«ni  rand 

2  i 

Onl.  Nickel  o 

1> 

i  2 

Dorhaskn 

2  6 

Openi.  Cop. 

L". 

17  i 

Dumieo 

4  ti 

Or|)il 

4 

\  1 

Dunford 

6  9 

Pan  Canadian 

(i  1 

I):ipar({uet 

1«  .'»  M 

J'asealis 

2.-i 

27  ' 

Elfvtra 

8  11 

Pa>  ore 

2_j 

(hiyimdit 

26 

Pershina  Man. 

20  ' 

fiordon  Lebel 

It  11 

Pinnaele 

2 

4  1 

(iovernor 

.->  7 

Presdor 

:i 

llreenlee 

7  9 

Privale(»r 

4.1 

! 

irai  iiers  1'*  .  3^  . 

Haiiivilif 

1  1 

18  1 

Iloyle  (o) 

19  2i 

Kaiid  Mai. 

7 

9  ; 

Iliigli  Pain 

6  H 

Henlort 

;i 

i 

IllSCO 

18  22 

RiigKcd  H.L. 

16  1 

Kamlac 

II  .16 

Srolt  Chib. 

i 

Kenbav 

9 

Sovereign 

6 

8  1 

1  .a  k  e  E.\  p . 

6  7 

Mailight 

11 

Lake  (ieiieva 

2  4  1 

\au/e  Duf. 

11 

It  1 

1 41 S  a  1 1  e 

10  42 

Wendell 

i 

Lnsidon 

li 

Young  Dave 

19 

21  ' 

SPECTION  and  BID  SALE 


Machine  Tool  Equipment 

ABRASIVES:  Oil  stones,  Abrasive  pow¬ 
der,  CHoth  discs,  Wire  and  cloth  polish¬ 
ing  wheels,  Emery  wheel  and  Diamond 
dressers. 

MILLING  CUTTERS:  Angle,  Concave, 
Convex,  Interlocking,  Sidex  Milling, 
etc. 

PINCHES  &  DIES:  Die  sets.  Steel 
stamps.  Gasket  cutters. 

ARBORS  &  MANDRELS:  Spacers, 
Adapters,  etc. 

TAPS:  Hand,  Pipe. 

BITS:  High  speed. 

Boring  bars,  Broaches,  Carboloy  tips, 
Counterbores,  Countersinks,  Collets, 
Dies,  Thread  chasers.  Tool  holders. 
Wood  tools. 

GAUGES:  Caliper,  Micrometers,  Drill 
gauges.  Feeler  and  Indicator  gauges. 
Plug  and  Plumb  gauges.  Parallel  rules 
and  Sine  bars,  Snap  ring  and  Radius 
gauges.  Surface  and  spline  gauges. 
HOLDERS:  Tool  bit.  Die,  Socket,  Keanl- 
er  and  driver. 

REAMERS:  Straight  shank  and  taper 
.shank. 

SA'WS:  Metal  slitting  and  blades. 
DRILLS:  Straight  shank  and  taper 
shank. 

CUTT’ERS:  Milling. 

Cafeteria  Equipment 

Sroves,  Pots,  Pans,  Dishes,  Spoons, 
Cleavers,  Knives,  Jugs,  Ladles,  Bowls, 
Potato  peelers.  Urns,  Steam  tables. 
Glassware,  Hot  plates,  etc. 

Hospital  Supplies 

Tables,  Cabinets,  Gauze,  Dressings,  Ena- 
nielware.  Surgical  supplies,  Sterilizers, 
etc. 

Hand  Tools 

Screwdriver  bits.  Calipers,  Chisels,  “C” 
clamps.  Cutting  and  hand  files.  Hack¬ 
saws,  Hammers,  Levels,  Mallets,  Round 
no.se  plyers.  Plumb  bobs,  Punches,  Saws, 
Scrapers,  Spanners,  Squares,  Oilstones, 
Strippers,  Socket  wrenches,  Nippers,  etc. 

Hardware 

Machine  screws,  Carriage  bolts.  Expan¬ 
sion  shields,  Bronze  and  monel  metal 
screening.  Metal  tubing.  Wire  cloth 
sieves,  Liquid  floor  and  brushing  wax. 
Rubber  stoppers.  Soapstone  stocks, 
Scales,  Weights,  IJquid  soap.  Hand 
cream.  Welding  flux,  Cellulose  acetate 
tubing.  Steel  stamps  (fetters  and  num¬ 
bers),  Snaps,  Eyelets  and  hooks,  Resin, 


SCARBORO,  ONT. 

(NEAR  TORONTO) 

WAREHOUSE  No.  4 


OPEN  FOR  INSPECTION  AND  OFFERS 

June  17-18-19-20  / 

9.00  o.m.  to  4.00  p.m. 

Subject  to  prior  sale  or  withdrawal,  War  Assets  Corporation  will  Have  on  display 
at  Warehouse  No.  A,  Scarboro,  surplus  materials  as  listed  in  part  below. 

Goods  will  be  arranged  in  suitabl)f  sized  lots.  Items  of  major  equipment 
w'ill  be  offered  singly. 

Offers  will  be  received  during  the  period  of  inspection,  or  may  He 
forwarded  to  the  Branch  Sales  Office  at  the  address  shown  in  the 
"Terms  and  Conditions”  printed  below. 


PARTIAL  LIST  OF  MATERIALS 

ipment  Polishes  and  cleaners.  Paint,  Jointing  Laboratory  SuDolieS 

uomnoiinH-  IJiiIiKpt*  Vi/vca  Gawmonf  »  rr 


Polishes  and  cleaners.  Paint,  Jointing 
compound.  Rubber  hose.  Hinges,  Garment 
hangers,  Liquid  glass.  Blackboards  and 
easels,  Dot  Eye  fasteners.  Fibre  rod. 
Liquid  marine  glues.  Safety  goggles. 
Shields  and  lenses.  Firemen’s  steel  hel¬ 
mets,  Liners  and  chinstraps.  Ship  lan¬ 
yards,  'W’ire  brushes.  Sap  cans.  Metal 
boxes,  CHay  soil  pipe.  Metal  pipe,  etc. 

Radio  and  Radar  Parts 

enables,  Coijs,  Cores,  Crystals,  Lugs,  Re¬ 
sistors,  Switches,  Transformers,  etc. 


TERMS 
‘  AND 
CONDITIONS 


1.  The  Corporation  shall  have  the 
right  to  accept  or  reject  any  or 
ail  offers  in  whole  or  in  part. 

2.  If  an  offer  is  accepted  sale  will 
be  on  an  “as  is,  where  is”  basis 
without  warranty  of  any  kind 
except  as  to  the  Crown’s  title 
and  will  be  subject  to  the  other 
usual  sales  conditions  of  the 
Corporation. 

3.  On  acceptance  of  offer  purchase 
price  will  be  payable  in  full.  No 
trade  or  quantity  discounts  will 
be  allowed. 

4.  Purchasers  will  be  required  to 
take  delivery  of  merchandise 
sold  (or  to  remove  from  the 
premises)  at  their  own  expense, 
within  a  time  limit  set  by  the 
Corporation. 

5.  It  should  be  noted  that,  while 
the  Corporation  reserves  the 
right  to  accept  any  offers  made 
during  the  period  of  display  or 
prior  to  such  period,  in  general 
all  offers  received  during  the 
display  period  and/or  before  .5 
p.m.  E.D.S.T.  June  27,  1947  will 
receive  equal  consideration. 

6.  Offers  must  therefore  reach  the 
(’orporation,  at  the  address 
shown  below,  prior  to  5  p.m. 
E.D.S.T.  June  27,  1947. 

7.  Offers  should  be  addressed  to: 

BRANCH  SALES  MANAGER 
WAR  ASSETS  CORPORATION 
11  JORDAN  STREET, 
TORONTO,  ONT. 


Balances,  Bottles,  Beakers,  Burners,  Cru¬ 
cibles,  Cylinders,  Dishes,  Dessicators, 
Funnels,  Graduates,  Mortars,  Spatulas, 
etc. 

Instruments 

Surveying  instruments.  Telescopes, 
Thermostats,  Veterinary  equipment. 
Electroscopes,  Hydrometers,  Hygrome¬ 
ters,  Oxygen  regulators  and  gauges. 
Thermometers,  Lenses  and  prisms.  Pro¬ 
tractors,  etc. 

Mechanical  Supplies 

Welding  equipment,  including  goggles, 
lenses,  tips,  shields  and  stands;  Monex 
glass  tubing.  White  talcum  powder.  Sol¬ 
vents,  Rust  preventatives,  Powder  mix¬ 
ing  machines.  Spray  guns.  Electroscopes, 
Beeswax,  Borax,  etc. 

Electrical  Equipment 

Batteries,  Bells,  Outlet  boxes.  Push 
buttons.  Generator  brushes.  Cables, 
Clamps,  Conduit  fibre  and  fittings,  So- 
lenoici  and  induction  coils.  Exhaust  fans, 
lighting  fixtures.  Fuses  and  refills. 
Cable  hangers.  Strip  and  bench  heaters. 
Insulators,  Floodlight  lamps.  Lugs,  Mag¬ 
nets,  Motors,  Reflectors,  Regulators  and 
rheostats.  Relays,  Resistors,  Switches, 
Terminals,  Transformers,  Mazda  lamps, 
etc. 

Miscellaneous 

Bakelite  sheets  and  tubing.  Bulletin 
boards.  Wood  transit  cases,  (jhalks  and 
crayons.  Ditto  supplies.  Fire  fighting 
equipment.  Inks,  Kimpack,  Life  pre¬ 
servers,  Gas  masks.  Mirrors,  Paper  car¬ 
tons,  Wrapping  paper,  Photographic 
equipment,  Pouches,  Stirrup  pumps.  Re¬ 
spirator  filters,  Stationery  supplies. 
Webbing  straps.  Bottles,  etc. 

Furniture  and  Fixtures 

_  Bedstead  springs,  Moistureproof  bar¬ 
riers,  Bins  _  and  racks.  Shop-made  cup¬ 
boards,  Office  and  foremen’s  desks,  Soap 
and  towel  dispensers.  Lockers  and  cab¬ 
inets,  Wood  stools,  etc. 

Automotive  Equipment 

Battery  accessories.  Grease  guns,  Mir¬ 
rors,  Pumps,  Tires  and  tubes.  Volt-amp. 
testers.  Tools,  Wrenches,  etc. 

Ships  Components 

Electric  reflectors.  Heaters  and  lamps. 
Bilge  pumps.  Valves,  etc. 
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ANGLO-ROUYNAND 


Will  Rent  Powell  Mill  and 
Point  to  Production 


early  this  fall. 


tons  daily  capacity. 


525-ft.  level  has  advanced  in  new 


north  end  still  to  be  explored. 


-south  fault  at  the  Powell  line. 
This  distance  is  approximately  400 
ft.  from  the  underground  face. 

RESUMPTIONSOON 
AT  “OLD”  BEATTIE 

Shareholders  Told  Rehabilita¬ 
tion  Well  Advanced  and  Pro¬ 
duction  Expected  in  July 


level. 

Mr.  Angus  indicated  that  the  ton^ 


during  May. 


that  production 


around  800  or  900  ton.s  per  day 


past  few  months. 


and  gave  some  approximate  figures 
of  bullion  production  since  the  first 
of  the  year  as  follows:  January, 
$41,000;  February,  .S.aT.OOO;  March, 
57.3,000;  April,  $‘63,000;  Mav,  $80,- 
000. 


program  of  around  $30,000  at  the 
Beattie  workings. 


31,  1946.  was  adopted. 

Mill  Construction  At 

Candego  Is  Resumed 

Toronto.  Suspended  during  the 
winter  months  because  of  the  heavv 


ers.  It  is  hoped  the  mine  will  be 


duced  a  silver-lead  concentrate  as- 


while  particularly  clean  zinc  con- 


the  mine  in  production,  an  ex¬ 
tensive  diamond  drilling  program 
is  planned  for  the  further  develop¬ 
ment  of  orebodies. 

Production  Starting 

At  Central  Cadillac 

Consolidated  Central  Cadillac 
Mines  Limited  reports  that  a  new 
compressor,  delayed  several  times, 
has  now  arrived  and  is  being  in¬ 
stalled.  Machine  is  expected  to  be 


davs  afterwards. 


to  that  level  in  a  few  days. 

North  Inca  Prepares 

For  Shaft  Sinking 


Cold  Mines  and  Forbisher,  Ltd.,  on 


feet  within  a  long  .section  of  lower 


frame  construction  is  now  on  the 
property  and  this  w^ork  is  expected 
to  start  end  of  June. 


MINING  MARKET  RECORD 

1 . 

Transoctlens  on 

TORONTO  STOCK  EXCHANGE 

1  Stocks 

.  S'lles 

Uigl: 

Low 

ruesday 

Last 

Chuiitie 

Sale 

HiSh 

Low 

^  j  Akaitcho  . 

1.(1.') 

1.02 

1.02 

—  8 

1.80 

.08 

Alger  . 

.1(5 

.1 1'j 

.18 

4  '-a 

.'At 

.'2 

!  Am-lj*r(ler 

I.((0 

.88 

.88 

-  17 

.71*;. 

>  .\iii.  Ncphcliiic  , 

.78 

.78 

.78 

-  8 

.1  t 

.(..) 

'  .Am.  Icllow 

.18 

.18 

.18 

—  *.j 

.10 

10 

‘  .\ilslo  Hiir.  ... 

0.2.8 

0.28 

y.2.'i 

•r  -•) 

0.28 

8. 18 

.  1  Ang.  Hoiiyii  . . . 

.  hIMt 

.00 

.00 

.0(1 

—  .1 

1.80 

'  A|U'.v  Mrs . 

.10 

.08 

.0.) 

.18 

.11.5'... 

1  j  Ai|iiHrius  .  . . . . 

.(52':: 

.0(4 

.(52 

i 

.70 

.18 

i  i  Arjoii  . 

.17 

.18 

.18 

—  2 

..80 

•■"•s 

1  .\Miiislice  . 

.150 

.88 

.88 

—  12 

1.08 

.11 

1  I  A\»hlry  . 

.  2h.(M»U 

.to  ■4 

.00 

,00'.. 

1., 

.17 

.0(5 

.  j  .\storiii  ...... 

.11 

.O'.l 

JO 

—  8 

.2.4  '  .J 

.08 

'  I  Athotiii  . 

.1.8 

.11 

.1  1 

—  1 

.88 

.1  1 

i  1  Atlas  Vk . 

. 

.22 

.22 

.22 

*  2 

.88 

.11 

[  Aubrtir  . 

.  lO.-i.O.Ml 

.I'.i 

.(•8'4 

.00 

—  0 

.,80 

.IIS' . 

!  Anniaqiip  •*. 

.8.1 

.2(5 

.2(5 

-  0 

.7(5 

“.N.Vi 

4.88 

4. -33 

4:111 

—  20 

8.20 

(  llaKaiiiiir  . 

. . 

.21 ',i 

.21 

.21 'a 

.2(5 

.1(5 

’  j  Haiikt  iriil  • .  • 

.12 

.12 

.12 

—  1 

.10 

.  IlHSf  Metals  . . . 

.•411 'a 

.111'- 

.17 

--  I'  .j 

...1 

,  Hear  Kspl . 

. 

.80 

.a7 

..pf 

—  A 

.01 

..")0 

'  1  HpHiilieu  .  •  •  • 

.:\2 

.20 

.20 

-  I  * ; 

0.78 

.20  ’’i 

8.0(1 

8.00 

8.00 

—  LOO 

8.1‘v 

.70 

.70 

.70 

-  10 

.00 

.(,() 

1  !  Herwii'k  . 

. 

.20  ‘  :• 

.27 

.27 

-t  i 

.20 

,  i  IJevcDiirt  . 

.00 

./  / 

...  1 1 

1 .88 
.28 

.1(5 

;  j  ititJsiKxi  . 

.2  4 

.20 

.21'a 

—  2';, 

I  !  Hohjii  . 

.  1  jMin 

.17 

.1(5 

.17 

-  -  1 

1  lloiieliil  . 

.:n 

.88';; 

—  :t'.i 

.82 

•  lUiycoii  . 

.08'.. 

.0,  'a 

.11,  'a 

—  1 

0.S8 

,  Itraloiiic  . 

.  1 7.'i 

11. .'.11 

i  1.0(1 

11..P0 

‘j-  ’s 

18.28 

. 

.22 ' .. 

.21 

.21 

.81 

■  Hrcmiaii  . 

... _ 

.87 

.8(5 

.8(5 

__  i 

.  18 '  J 

1  1  liUt'llllllSOII 

.  XS.^ll 

!.2I 

l.t.i 

1.(8 

—  1 

1 .88 

.  j  Uiift'alo  Alik. 

8.00 

2.88 

2.88 

—  18 

4.78 

1  1  Huti'alii  (.<ln.  .  .  . 

.lO 

.20 

—  1 

..,0 

i  Hiitl'  Hint  Luke 

.80'.. 

.-28 

.80 

’  1  Caldee  Itoiis.  .  . 

.18‘.. 

.17 

.17 

i 

!  i  (iliiiliait  . 

...  ...  I.OIHI 

.08'.. 

•07’A 

.IISG 
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The  No.  4  well  of  Imperial  Oil  in 
the  new  Leduc  field,  came  in  Sat¬ 
urday  last  and  field  experts  express 
'  the  opinion  that  it  will  surpass  any 
I  of  the  previous  three  wells  in  pro¬ 
ductive  power.  The  well  was  drilled 
to  5.361  feet  depth.  The  well  was 
allowed  to  produce  initially  at  the 
rate  of  1,500  barrels  a  day  for  a 
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I -■■"“I"''  h .  ~  ••;!,  The  No.  4  well  of  imperial  on  in  sJ  1  lj  f  mil  1  W  IfllllUk/ 

!  sil(lrp  *(  r.  . .  *  i.;in;i  1.2(1  M2  1.12  —  7  ^  i.ii.'i  i.fni  *  the  new  Leduc  field,  came  in  Sat-  _ _ 

:  ivnitt  .  . .  ii.7(i.'.  ;i.r.  ;i.iit  3.211  ..  3.(m  urdav  last  and  field  experts  express  a?' 

j  Silver  Miller  .  7.-..;)ii(i  ..is  .'.'7  ..17  •-  III  ..'..t  .3.'.  ,  opinion  that  it  will  surpass  any  President,  in  Keport  JliStimates 

it  -'t  ;1m  ' 8  cents  Earned  this  year  — 

I  sniiniipr  s  ur  ..  1  1  HI  111!  HU  Hi:)  •  .‘H  ductive  powcF.  The  Well  was  drilled  .  ..  e  «  - 

SuidiiroiiH'  .  .(i:i  .1)1  .iiL>  .  3  .7,s  ..11  to  5.361  feet  depth.  The  well  was  194(»  EamingS  1 1.3  Cents 

I  siariMii  .  (i.7ii!i  .77  .7ci  .7n  1^^  i.i'i^  allowed  to  produce  initially  at  the  - 

'  slerlr'iiiH'k  ...  .....  i:. ’7s.'.  i.::i  I  in  1  ,s.'  s  "  3.(i.'.  ‘  i..mi  of  1,500  barrels  a  day  for  Toronto.  In  annu.al  report  of 

I  siurKenii  .  1..M111  .'.'I'  .'-•ii..  ■  3  .37  .  7  short  period  and  then  put  on  choke  gvlvanite  Gold  Mines  Ltd.  for  the 

'  Si.iiiviin  .  .•>.11111  I.IIII  3.1111  III  3.S.-.  1711  for  conserv.ation  purpose.-.  This  com-  ended  December  31.  1016, 

'"ht  .  .  1  iiiiii  .3.7  .,1'J  •,]!*  pares  with  around  1,000  barrels  for  \vellcs  V  .Moot,  president,  cstim- 

■rl'.i-'n'""’  ..  .:  “.77  “r.  “f'.  T.Ii’i  '.7(i  the  fir.st  three  well-s.  Officials  of  inerea.scd  produc- 

' 'irck-iiiiKii  .  •' .7«.7  4.IIII  ii.nii  .■t.ii.'i  —  .7  4."'  3.311  Imperial  will  only  express  them-  3^^  other  favorable  itcm.s 

riminp-i.uiKi  .  k.3nii  III  .;;s  .:w  —  1  .I'li  .37  .selves  on  the  well  as  •'very  good".  ^,o,„panv  should  earn  about  8  cent 4 

!  .  .Ir  ^  jx  The  first  three  wens  are  producing  for  1947.  The  dividend 

I'llvaamHc  ;i.ii)73  .T.i  .T I  .G  -  3'-  .311  .ui  i  l^O  to  li.)  barrels  a  day  under  y^aa  reduced  according- 

Waiir  \I11 .  !I7II  l..•.||  t..Mi  i...(i  ....  i.!i.7  <311  choke.  and  No.  4  will  probably  be  commenting  on  the  free  mar- 

'Viiuisko  . .  |;:inii  .33  .31.  .31.  I  ..711  .33  psrmittcd  slightly  better  rate.  existing  for  gold,  at  over 

iiliiii  .i:l'.7  13-'  ill-’  .“'i-;  .33  .‘ill-  -  $35  per  ounce.  Mr.  Moot  .states 

WiiitjHii  .  33,111111  .111'  It'  111  -f  3  .■:i  .'ij  The  Edmonton  Journa’ states  that  ■•eventually  gold  will  rise  in  prica 

Winoia  .  I  .•.|‘||  .Iii'j  .Iii'j  -Iii'j  —  J';;  striking  of  oil  four  time.s  in  the  first  to  it.s  tnie  value  despite  govern- 

j  \yi  i(iiit  Ilaru .  _  am  ,3.111  .i.a.i  .i.ii;,.  -  •'  • --'a  i  four  wells  drilled  in  the  Leduc  field,  ment  controls." 

. .  :ikii'iiil  1.'.  13  —  I  j-  .20  miles  southwest  of  Edmonton.  The  mill  averaged  110  tons 

I’rnd  ihc.  iijif.'i  •3.III  3. 3.:i.'i  .  .  3. Ill  3.311  pas  eauscd  spectacular  increa.scs  in  daily  better  than  for  1045  and  at 

_ _ _ _ _ I  Canadian  trading  in  Alberta  oil  the"  year-end  was  treating  440 

_  _  stocks,  with  the  Calgary  Stock  Fix-  tons,  with  a  1047  objective  set  at 

MawC  RriAfc  tlio  KAinina  Fields  change  hitting  a  10-year  high  for  475  ton.s  daily. 

Wild®  wl  I  lie  fWllimi^  ■  I  turnover  during  past  week.  Reviewing  other  operations  of 

The  paper  points  out  that  reports  the  compapy  the  reports  notes 
,  from  other  exchanges  indicate  .siiarp  that  diamond  drilling  at  the 

I  NEW  MARLON'  .ASSAYS  I  OSI  LAKE  GOLD  MINF^S  jumps  in  total  trading  in  Alberta  Craibbe-Fletcher  in  Red  Lake 

Officials  of  New  Marlon  Gold  Toronto. — Another  $100,000  is  to  pj],_  pp  .some  days  rcachiffg  a  vol-  shared  with  rowell-Rouyn  disclos- 

Mines  advise  that  face  assays  from  P^**-  .^ip  for  O.sulake  Gold  Mines  pp,g  jq  times  greater  than  a  few  ed  only  low  values  in  a  few  drill 
the  last  seven  rounds  of  drifting  on  *’.V  f'oancing  th^e  com-  ^veeks  ago.  holes.  Drilling  should  be  completed 

I  the  150-foot  level  gave  the  following  Pf*oy.  This  will  enable  3,000  f®®f  Edmonton  brokers,  the  Journal  this  year.  Search  for  other  new 

lvalues:  $15.22  over  5.,‘)  feet,  $22.54  |  underground  work  to  be  done  ggys,  believe  the  interest  in  Alberta  properties  continues.  The  subsi- 

’  over  7  feet,  $20.89  over  7  feet,  $11.70  I  ‘”7  three  levels,  enough,  officials  -yj  i,  ..jpg^  jgveloping."  Im-  diary,  Tyranite  Mines  remained 

I  over  8  feet,  $45.81  over  1.5  feet,  indicate  if  it  is  a  mine.  perial  Oil  Ltd.  has  its  No.  4  well  on  ^  closed  and  inactive.  The  Delnita 

$26.35  over  -i.S  feet,  and  $10..53  over  ’  „  verge  of  becoming  a  producer  ■  Mines,  two-thirds  owned,  had  a 

j5  feet.  These  are  all  consecutive  i  .  PAt  K.VKli  I  F^tSHlNG  ■  apj  ^^.pen  this  blow.s  in,  probably  satisfactory  year,  and  operations 

faces  in  the  101  .'outh  drift.  The  ,  A-nnual  report  of  Packard  Persn-  (jpj-ing  the  week-end,  a  new  upswing  profitable  since  December  1.  1946. 

total  length  of  drifting  in  this  ore  Mine.4  Limited,  for  the  year  end-  yp  gtock  deals  is  looked  for.  with  producing  rising  slowly.  At 

is  141.5  feet,  which  gave  an  average  December  31,  1916,  reviewing  dia-  Officials  of  the  Calgary  Stock  the  beginning  of  the  year  17  groups 
value  of  $14  for  this  length  across  'T^ond  drilling  carried  out  during  the  Exchange  reported  381.000  shares  of  claims  were  held  by  staking 

a  drift  width  of  5.7  feet.  ’  vear,  states  that  only  two  holes  were  tj-^yed  during  Wednesday,  June  Itli,  and  option  and  of  these  eight  were 

I  On  the  350-foot  level,  the  last  six  ;  ®o>Mpl®4®d.  Put  u®  intersections  ap-  j^y^g  highest  since  oil  boom  days  of  dropped  and  one  sold, 
rounds  gave  $14.70  over  5  feet.  $8.61  !  Proaching  commercial  grade  were  ^93-  About  two  months  ago  20.000  —  — 

over  5.5  feet.  $10.25  over  6.5  feet,  encountered.  shares  was  an  average  day  s  busi-  nif  «ir|5>  P  1  n^riMnn 

_  SHARP  EARNINGS 

were  all  from  the  301  south  drift.  dulling  was  completed  hitherto  un-  n  i  Tmi  mm  «  wrmmv 
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News  Briefs  of  the  Mining  Fields 


NEW  MARLON'  ASSAYS 


is  141.5  feet,  which  gave  an  average 
value  of  $14  for  this  length  across 
a  drift  width  of  5.7  feet. 


OSI  LAKE  GOLD  MINES 


shares  was  an  average  day  s  busi- 


? n ^a'-'‘i®c>  out  during  tested  oil  structure 

Irff-;  utnih  nf  -ff  eet  the  year  on  the  rompany's  poid- ,  causes  attenti 

drift  width  or  5.4  teel.  .  ■  u-  u  i  circles  as  the  scare 

Stoping  is  proceeding  on  the  1,50,-  widens.  Quaich  Oil 

foot  level  in  preparation  for  pro-  I  ■‘Uu  acres.  funds  from  both  e.s 


SHARP  EARNINGS 
GAIN  BY  MADSEN 


duction.  It  is  hoped  that  production  riAVT  vfi  t  mvKVii.'F  ®''n  Canada,  is  drilling  the  fir.st  ol 

will  be  started  around  June  15.  The  three  important  test  wells  on  th« 

ore  bin  at  the  shaft  i.s  95  per  cent  '  Qu®ich  structure  in  the  southwest 

r’-’iiit:. -.ft,,":',..?;"  v/n'i,,.;;  f;.3ocu«,, Fooihm. 


still  another  new  and  hitherto  un-  p  «  *|,|  *  fxripiT 

te.sted  oil  structure  in  Western  Can-  I.Aini  Kf  MAIISrll 

ada  causes  attention  in  financial  \lxllll  1/  1  llini/lylJll 

circles  as  the  search  for  the  crude  _  _ 

widens.  Quaich  Oil  Corp..  Ltd.,  with  i  . .  /  .r.  a  »  « 

_  funds  from  both  c.astern  and  west-  Net  I  p  at  4*,'^  Cents  from  2.7 

GIA.VT  YELLOWKNIFE  .  f Canada,  is  drilling  the  fir.st  of  Cents  and  Ore  Reserves 
Giant  Yellowknife's  official  fore- ,  «’r®c  important  te.st  wells  on  the  U'uIpIv 

fls  riven  hv  nresirlent  Qua ich  structure  111  tne  .southwest  ,  Cp  Widely 


175.00o"t.a:i7‘hand’ed  ' rnitiairv"(  500  ^.s  pioneer.s  in  the  arca.s  the  com-  Toronto.  Annual  report  of  Marl¬ 
ed  by  New  Marlon,  is  almost  fin-  dailv)  of  515  75  erade  nr  a  P^"-''  leases  on  1,906  acres,  ,  sen  Red  Lake  Gold  Mines  Ltd.  for 

>shed.  _  vearVs  gold  production  of  just  over  .v®®!*  ®ncied  February  28th. 

4-nT  n  nniiiivr  $2,700,000  value.  The  belief  is  thojJ^’sV  to  the  Alberta  Government.  194  <  shows  net  earning.s  for  period, 
SPINET  GOLD  DRILLING  initial  unit  will  be  doubled  within  !  reported  with  480  after  all  charges,  up  widely  from 

Diamond  drilling  is  continuing  at  two  years,  with  the  grade  possibly  ^  a®*"®®  around  the  centre  of  the  area,  '  preceding  year  at  $160,657  equal  to 
Spinet  Gold  Mines,  located  18  miles  lowered  abit.  ^  I  other  interests  are  represented.  4.5  cents  a  share  on  outstanding 

north  of  Indin  LalvC  in  the  North-  _  _  _  ,  _  |  No.  1  well,  with  cable  tools,  is  re-  stock  of  company  ius  compared  with 


A.s  pioneers  in  the  areas  the  com- 


SPINET  GOLD  DRILLING 


west  Territories.  Exploratory  dril- 


LAV.ALIE  MINES  LLMITED 


ported  having  passed  1,400  feet  $95,536  equal  to  ‘2.7  cents  a  share. 


ing  along:  the  Gamble  dyke  zone  :  j.  j.  Coghlan,  President  of  La-  '  Madison  lime.stone  produc-  Production  for  vear  under  review 

■from  the  ice  has  given  values  of  .39  1  valie  Mines,  reports  completion  of  j  estimated  at  above  valued  at  $1,116,828  from  130- 

oz.  over  2  feet,  .10  oz.  over  6  feet  Hole  No.  64  at  slope  depth  of  616.3  I  Succeeding  wells  will  253  tons  milled,  up  from  $981,932 

and  .42  oz.  over  4  feet  in  one  hole,  ,  feet.  Numerous  quartz  carbonate  ‘  costly  owing  to  equipment  ijefoie  from  98,472  tons.  Av- 

.23  over  3.5  feet  in  another  and  .135  1  stringers  mineralized  with  pvrite  '  ground  and  experience  Sam-  ^rage  recoverv  was  $8  57  a  ton  and 

oz.  across  4.9  feet  and  .37  oz.  across  j  were  intersected  between  432.o‘  and  The  well  is  said  approaching  compared 

2.6  feet  in  a  third.  ^  j  5,10  feet,  which  m.iy  represent  the  ■  favorable  sands  and  getting  a  recovery  of  $9.97  and  costs  of 


5.10  feet,  which  m.iy  represent  the 


At  the  present  time,  hole  No.  27A  |  west  extension  of  the  quartz-tour-  ' 


is  drilling'to  test  the  .south  zone  and  :  mriinc''strrnger 'zones  Tn  “Holes' “eO  '  Quaich  Oil  Corp.  has  3,000,000  ^‘Net”’v^o?king’’7apRaV'was  shown 
this  has  given  the  first  indication  of  and  61.  !  share  capital,  with  391  731  share.s  P^^^y,  raintarned 

values  in  the  volcano  rocks  of  the  This  hole  terminated  the  present  '  for  cash  and  equipment  ^  $1,115,635  a.s  compared  with  $1 - 

area  by  yielding  .10  oz.  over  3  feet,  drilling  contract.  Other  areas  of  |  and  subsequent  funds  provul^i  by !  212.731  at  end  of  previous  fi.scal 

11.40  ozs.  over  .9  feet  and  1.84  ozs.  the  property  which  offer  intersect-  !  J'®"'  agreen^nts.  Pbr®®-  year.  Ore  reserves  increased  wide- 

over  6  inche.s.  ing  possibilities  may  be  tested  at  a  !  tors  are  W.  L^Knovvles.  George  Stro-  jy  vear  ^r^untld  to 

Hole  No.  36,  the  last  drilled  from  !  future  time.  j  narch,  M  ^  Bateman.  J.  Murray  1^287.980  tons  with  an  average  value 

the  ice  in  May,  returned  l.i2  ozs.  j  -  j  Davis,  all  of  Toronto.  ,  5- 797,290  tons  to  an 

across  2  feet,  with  bordering  sec-  DFTHIE  MINES  -  average  of  $7.10  a  ton  as  at  Feb- 


over  6  inche.s.  |  ing  possibili 

Hole  No.  36,  the  last  drilled  from  !  future  time. 

the  ice  in  May,  returned  1.72  ozs.  j  _ 

across  2  feet,  wdth  bordering  sec-  HI’ 

tions  not  yet  assayed.  Toronto.  - 


Davis,  all  of  Toronto. 


DI'THIE  MINES 


tions  not  yet  assayed.  Toronto.  -  The  sum  of  $120,000  Following  the  promise  made  in  its  >  ruary  28th..  1946. 

has  been  placed  in  treasury  of  ;  annual  report  the  Home  Oil  Com-  jn  directors’  report,  Jos  Mc- 
BIDGOOD  OFTPFT  EXPANDS  Duthie  Mines  ( 1946),  Ltd.,  Smithers,  pany  is  expanding  its  activities  in  Dnnough,  president,  points  oiit  that. 

Toronto.  May  production  at  B.C.  Since  operation  was  resumed,  the  northwest  of  Turner  Valley  and  with  ore  re.^erves  sufficient  for  nine' 

Bidgood  Kirkland  Gold  Mines  was  the  mine  camp  has  been  rehabilitat-  ,  extended  its  log  to  five  wells  in  years  on  the  basis  of  present  mill 

the  best  for  any  months  this  year,  j  ed  to  accommodate  75  men,  under-  late.st  period.^  capacity,  company  has  reached  a 

according  to  official  figures,  which  ground  workings  have  been  reopen-  The  No.  25  was  overcoming  its  point  where  an  increase  in  mill  faci- 
show  last  month’s  output  at  $42,-  ed  and  5,291  feet  of  surface  diamond  troubles  being  past  the  whipstock  .  jities  must  be  considered.  However, 

279  from  the  treatment  of  2,668  drilling  has  been  done  on  the  Canary  at  7769  feet.  he  points  out.  since  equipment  anti 

tons  of  ore  for  an  average  of  $15.85,.;  and  Hummingbird  claims.  Drilling,  Poker  chip  shales  were  confirm-  supplies  are  difficult  to  obtain  at 
This  compares  with  a  yield  of  .$35,-  and  examination  of  the  old  work-  ed  at  Home  No.  26  at  8,510  feet  and  reasonable  cost,  directors  have  de- 
740  from  2,017  tons  and  an  average  I  ings  indicated  75,482  ton.s  of  or  ■  the  latest  depth  reported  was  8, .537  cided  to  concentrate  for  the  present 

of  $17.71  in  April.  Total  for  the  I  a.s.saying  0.09  oz.  gold,  5.9  ounces  feet.  on  e.xamining  other  .section.s  of  the 


first  five  months  of  the  year  stands  silver,  S.lfr  lead  and  7.6';^  zinc,  for  Home  No.  27  is  a  newcomer  in  juine  in  the  belief  that  substantial 
^  at  $142,799  from  11,689  tons  for  an  ;  a  gross  value  of  $29.46  per  ton  at  L.S.D.  16  of  18-21-3\v5  and  work  was  additions  to  the  already  important 
I  .  average  of  $12.21  a  ton.  j  present  metal  prices,  Mr.  Wood,  who  under  way  on  the  location.  ;  reserves  will  be  established  and  thus 

-  is  managing  director,  estimates  net  Home  No.  28.  another  new  well  i  influence  sound  decision.s  as  to  the 

DOME  PRODITTION  I'P  return  at  $15.52  per  ton  After  con-  in  L.S.D.  10  of  18-21-3w5  was  spud-  proportions  of  the  enlarged  mill. 
Dome  Mines  Limited  reported  sideration  mill  losses,  freight  ded  a  few  days  ago.  Home  No.  29,  '  This  information  should  be  available 


$474,488  from  52,800  tons  milled,  !  deductions. 

compared  with  $150,119  the  month  | 

before  and  $466,913  for  Mav,  1946.  1  O.SISl 


EAST  MALARTIC  MINES 


:  deductions.  .<>pudded  and  depth  reported  was  664  Reduction  in  working  capital  dur- 

i  ,  7~'  ■  .  i  f®®4-  ing  the  year  was  due  to  payment  of 

O.SISKO  LAKE  MINES  |  dividends  in  excess  of  net  earnings, 

j  Drill  hole  which  Osisko  Lake  is  Latest  Royalite  report  showed  Had  it  not  been  for  the  return  to 
i  putting  out  from  2.100  feet  level  Foothills  No.  26  drilling  at  3,157  feet  j  parity,  the  net  profit  would  have 


Retimbering  No.  4  shaft  below  >  workings  of  Noranda  Mines  has  and  the  Royalite  DeWinton  well  at  been ‘2  cents  per  share  higher  presi- 
the  tenth  level  of  East  Malartic  cross  the  boundary,  it  is  stated  and  ,  4^466  feet.  dent  points  out. 

Mines  is  reported  to  be  delaying  I  is  now  advancing  in  Osisko  ground,  i  ’  _ _  I  ...  _ 

pumping  operation.s  of  the  410 ‘f.=et  i  The  hole  has  been  consistently  in  „  Kprri.snn  of  Gahrarv.  as.sociated 


of  water  still  flooding  the  mine,  j  andesite  formation. 

Dewatering  continues  night  and  vs-i  inwic n  gas  at  Peace  River  to  supply  town  rianneo  TOr  jaSOD 

day  at  a  rate  of  40  ft.  a  dav»  plant  ;  LiNX  \EIXOWKMFE  GOLD  !  QnnnnnrpH  that  a  wpll  -  _ 

superintendent  V.  Netherby  said.  '  Toronto.  -  Lynx  Yellowknife  Gold  spudded  two  miles  north  Toronto.  --  Because  of  such  un- 

SI'SPFvn  Ai’RFii  *''vvr»BK  i  of  the  town  with  drilling  down  fore.seen  factors  as  scarcity  of  labor 

I  ‘■‘^'‘■'around  50  feet  at  the  latest  report,  after  the  war  ended,  return  of  the 


G.  Kerrison  of  Calgary,  associated  MorC  Dcvelopmenf 
with  Sam  Hector  in  the  search  for  ’  Dl  J  C  I 

Eras  at  Peace  River  to  sunolv  town  rljlined  rOf  JSSOD 


oec  unui  luriner  siuuy  oi  pasi  re-  norui  o  uie  Axaueno  i  eiioivKmre.  ^  ^  additional‘welIs.  at  the  time  directors  decided 

suits  IS  made  and  a  new  line  of  A  detailed  cross-sectional  drill  pro-  "  ^  "  auuii.  resume  onerations  nrovivi  inarie- 

attack  worked  out.  Underground  gram,  to  explore  the  Fox  shear  quate  to  develop  ore  reserves  siif- 

development  on  the  No.  1  vein  on  at  close  intervals  down  the  dip  John  Wylie,  Vancouver  map  spe-  Rcicnt  to  permit  orderly  and  profit- 

three  levels  yielded  only  marginal  ;  m  an  attempt  to  locate  ore  shoots  cialist,  has  prepared  a  map  of  the  niinin'*'  shareholders  arp  ad¬ 
ore,  while  surface  drilling  between  I  similar  to  those  present  in  the  .  Lloydmin.ster  area.  As  in  the  case  ^  nreskient  E  M  Thnmsmi 

the  Nos.  1  and  2  veins  gave  incon-  ■  Akaitcho  shear  is  about  to  begin.  '  of  th®  L^duc  map,  the  Lloyminster  annual  reoort 

elusive  results.  There  is  approxi- I  - - - -  - -  map  i.s  a  sheet  .size  38  by  57  inches  j,,  ' 

mately  $130,000  in  ca.sh  and  bond.s  REGC’Ol'RT  GOLD  MINES  and  the  actual  map  36  by  50,  cov-  consulting '"•eoloe-ist  wa«  -P. 

remaining  in  the  treasury,  which  of- I  Regcourt  Gold  Mines  has  inter-  ering  town.shlps  46  to  52  in  cange-s  ■ 

ficial.s  felt  should  be  con.served  for  |  a®cted  a  fairlooking  vein  of  quartz-  25  to  28  we.ri  3  and  ranges  1  to  3  directors  have  decided  to  ^llo‘w  his 
the  present.  ,  !  tourmaline  and  altered  wall  rock  in  west  4.  The  area  covered  i.s  about 

. : _  I  cro.s.scutting  north  on  the  300  feet  36  mile.s  from  north  to  south  and  30 

TIIFRBOIS  .MINES  |  level.  Sampling. of  the  301  crosscut  ,  miles  east  to  west,  at  the  widest  ^  [-an-y  out  this  program*Se'coS^^ 

Cro.s.scut  on  the  2’.'3-foot  level  at  at  a  point  55  feet  north  of  the  shaft  ‘  part.  panv  will  have  to  merease^U^ 

Thurbois  Mines  Ltd.  in  the  Diinar-  returned  0.06  ounce  across  three  The  field  covered  extends  from  iiioriyoH  ranital  hv  i  onnnnn 

qiiet  .section  of  Quebec  has  pas.se, i  feet  on  the  west  wall  and  1.24  ounces  i  Bata  Pete  holding  in  the  southeast  ,  ghareholdPr^  ‘aro  t,,  ho  oci!Ih 
through  the  F-1  zone  and  ha.s  inter-  a cro.ss  2.5  feet  on  the  east  wall,  to  Great  Bend  and  Husky  proper-  appv‘ovrthi^^ 

sected  the  F  zone,  it  was  learned  in  Second  sample  from  the  vein  expo-  ties  in  the  northwest,  and  among  the  nmoram  havo  airoVri,-  hilo 

Val  d’Or  over  the  week-end.  One  I  sure  on  the  cast  wall  assayed  1.32  company  holding.s  distinguished  by  ranged*’  ' 

round  has  been  taken  out  of  the  F-1  ounces  across  two  feet.  After  color  are  tho.se  of  Hii.-ky.  Contiiicn-  Mniintr  _ 

Tnnf'  nnrfh  nf  tho  prr»c«5  anri  it  ro.  slashin".  th^»  wflll  cflinnipH  n  ofi  tal.  CommoiL  Roval  Can.  Llovd-  .  .  -  resumea  on  Septem- 


feet.  Sampling-  of  the  west  waU  of  j  quartz  showing:  in  the  upper  half  of  Services.  Hi.ahwood-Sarcee,  Califor-  ,  oftpr  vvrito  i  - 

this  round  showed  an  assay  of  .26  1  th®  face,  but  apparently  pinched  bv  nia  Standard,  Command  Globe,  Me-  5,05849  ah  ^ 

oz.  across  five  feet,  indicating  the  I  a  slip  on  the  bottom  half.  Consider-  Dougall-Segur  and  Lone  Rock  Oils.  fjrcf’Aich*  itures  for 

width  of  the  zone  i.s  greater  than  able  visible  gold,  massive  pyrite  and  -  !  bJ-n  fwerr^H 


seven  feet.  The  F  zone  was  en-  1  chnlcopyrite  mineralization  is  show- 
countered  about  20  feet  heyoii'^  the  >  ihg  in  the  vein. 

F-1.  and  the  round,  which  partinllv  !  .  -  . -  — - 

entered  the  F  zone,  gave  .28  oz.  ‘  San  Anfonlo  BoOStS 
across  two  feet.  ,  _ 


GOLD  5IINFS  -  20.  There  are  also  holdings  north 

Further  drilling  to  test  the  east-  San  Antonio  has  increased  its  mill  of  Alliance  wells  on  the  Saskatche- 
er’y  extension  of  the  vein  on  th'"  tonnage  to  440  daily,  as  compared  y/an  border,  and  al.-;o  east  of  Medi- 
Paouin  Gold  Mines,  Ltd.,  p-opert'’  jvifh  year  ago  410  average  and  375  cine  Hat. 

in  Guillet  twp.,  Mud  I.ake  rrea  ve.'^t  in  1915.  Further  increases  are  hop-  _ 

of  Rolleterre  will  ho  dope  this  vear.  '  ed  for  during  the  year.  The  mill  can  ^  t 

J.  P.  Bickcll,  president,  stated  in  a  do  .sub.stantially  better  than  500  tons  L?,.  ‘  I 


Milling  Rafe  Further 


.  ,  ,  m  i-  ii.  *^®®'^  deferred.  Balance  sheet  show- 

Acrcage  east  of  Taber  in  the  e,j  current  assets  of  $98,670  and  cur- 
Gras.sy  Lake  area,  probably  from  rent  liabilities  were  $98  466  At 
reservations  of  California-Standard,  end  of  1946  ore  reserves  were  shown 
is  the  main  offering  at  a  sale  by  at  43.940  tons  averaging  $14.30  per 
public  tender  at  tne  office  of  the  ton.  o  o  t- 

mining  recorder,  Galgary  on  June _ 


No  Decision  Made  On 

Que.  Manitou  Smelter 


-  Ottawa.  —  Directors  of  the  Que- 

.  .  i.  ,,  ,  Regent  Driliins,  hokis  contract  for  bee  IVfanitou  Clines,  Ltd.,  were  re- 

J.  P.  Bickcll,  president,  stated  in  a  do  .sub.stantially  better  than  500  tons  pecafta  well  at ‘Vcri  vvale  and  win  ®>®®t®tJ  for  another  term  at  the  an- 

report  to  shareholders.  a  day.  Development  work  is  steadily  bes-in  drillin*'  when  ri<’'  rc’''s--d  from  meeting  of  the  companv  here 

S:ain  Edirerton  Fvcr-lh^  '‘"ring  past  week.  They  are:  J. 

DULAMA  GOLD  MINES  proficiency.  The  station  at  the  17lh  nc«  on  the  locat^n  Redmond  Code.  W.  R.  Asliwith  and. 

Diamond  drilling  is  beg!nni''g  on  level,  a  new  horizon,  has  been  cut  _' ^  j.  j.  Cummings,  all  of  Ottawa' 

the  Mis.sanabie  property  of  Dull-  in  the  No.  1  winze,  which  is  being  . ,  „  .  '  David  Cramn  and  H  W  Knitrht  of 

ma  Go’d  Mines.  R.  J.  I  -^-s.  en-  carried  down  from  the  16th  level  „ ‘h® .  Princess  C.P.R.  Toronto  Ern^cet  Hebert  of  Montreal 
gineer  in  charge,  reports.  T’ce  fi  st  '  (3,275)  to  eventually  the  26th  level '  "'ra  drilling  on  last  re-  Gerald  V  Write  of  Pembroke 

drilling  is  being  done  on  the  esgte-n  of  the  4.000  feet  horizon.  Drilling  P®ct  at  3,358  feet  with  Princess  No.  o,,,  ’  * 


DFLA5IA  GOLD  MINES  proficiency.  The  station  at  the  17lh  icdui- 

Diamond  drilling  is  beginni”"  on  level,  a  new  horizon,  has  been  cut  ‘  _' ^ 

the  Mis.sanabie  property  of  Dull-  in  the  No.  1  winze,  which  is  being 

ma  Go'd  Mines,  R.  J.  I  --s.e.s,  en-  carried  down  from  the  16th  level  -(^t  Princess  the  Princess  C.P.R. 
gineer  in  charge,  reports.  T’ce  fi'st  '  (3,275)  to  eventually  the  26th  level '  N®-  14-22A  was  drilling  on  last  re¬ 
drilling  is  being  done  on  the  cirtc-n  of  the  4.000  feet  horizon.  Drilling  P®ct  at  3,358  feet  with  Princess  No. 
extension  of  No.  1  vein.  St  'i’'r)  ng  to  3,500  feet  showed  no  change  in  reporting  2961  feet.  Brooks 


and  trenching  of  the  or'g  n"'  or  conditions. 


Princess  Syndicate  well  at  438 


It  was  indicated  that  no  decision 
had  been  taken  about  a  smelter.  A 


No.  1  vein  and  its  eis.eriy  e'  te.v  i  At  the  high  grade  subsidiary.  Jeep  fe®t  \Mth  130  feet  of  surface  casing  report  was  made  on  the  subject,  but 
.Sion  was  .started  May  39.  It  ii  Co  d  Mine',  ton  miles  to  the  north-  set-  I  no  concrete  proposal  was  placed 

p  anned  where  e  to  co  i-  east  of  the  mam  mine,  power  has  - —  before  the  board.  It  was  expected 

pletely  strip  the  No.  1  ve  n  .mi '  been  turned  on  and  underground  de-  The  Taber  Province  No.  43-15A  that  the  matter  would  eventuTlly  be 
after  blasting  to  sainp.e  every  fuc  velopment  will  proceed.  Exploration  has  been  spudded  and  latest  depth  .submitted  to  a  full  meeting  of  the 
f®et-  showed  good  chances.  i  report  showed  18S3  feet.  ,  shareholdera. 


I 
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RAINS  BRIGHTEN 
CROP  PROSPECTS 
ON  THE  PRAIRIE 

rh’ct  June  Precipitation  Gen¬ 
eral  Through  West  —  Warm¬ 
er  Weather  Noiv  Needed 

DA3IAGE  NEGLIGIBLE 

(Special  CorretipouUeiicc) 
Winnipeg  —  Coiinnencing  and 
gradually  extending  over  nie  w.ioie 
of  the  Southern  pn—nes,  iig.it  ui.i.- 
zling  tains  tell  in  tae  \.e_i.  last 
weex,  vastly  ir.ipiO\  .ng  tne  crop 
outlook  in  most  Oi  tne  eouniern  ana 
central  region.^,  'ihey  were  the  iirjt 
of  the  June  rains,  and  the  need  v.aj 
beginning  to  be  felt,  tiar.ner  wea¬ 
ther  wou.d  now  appear  to  be  tiie  ! 
most  urgent  requirement  on  these 
plains. 

For  the  moct  patt  the  rainfall 
appeared  to  average  abo  a  an  inch 
or  less.  The  drizzle  lasted  about  21 
hours,  penetrating  ituo  liie  soil  ; 
vvitli  ahnoct  no  run-ofi.  Alter  | 
sweeping  the  southc.n  areas  it  gra-  ' 
dually  extended  northward.  Ey  last  i 
week-end  almost  the  whole  of  the 
prairie  area  had  been  thoroughly 
mortenod. 

To  the  southern  prairies  the  rain 
was  chiefly  significant  through  the 
fact  that  the  moisture  penetrated 
through  the  dry  top  layers  of  sur¬ 
face  soil  to  the  already  moist  sub¬ 
soil.  In  many  instances  the  seed 
had  been  planted  in  this  dry  top 
soil  and  it  lay  there,  exposed  to  the 
cold  and  winds  without  even  germ¬ 
inating.  The  recent  warm  rains 
however,  started  everything  grow¬ 
ing.  They  v/ill  enable  the  young 
plant  roots  to  reach  down  into  the 
ample  sub-soil  reserves  deposited 
last  fall. 

Better  Than  Last  Year  | 

While  the  recent  rains  have  al¬ 
ready  had  an  exhilarating  effect  on 
the  crops,  the  general  situation  is 
that  moisture  conditions  are  almost 
everywhere  better  than  last  year, 
but  the  actual  water  content  of  the 
soil  available  for  the  crop  is  still 
below  normal.  With  the  cool  weath¬ 
er  however,  the  pull  has  been  small. 

It  is  established  now  however,  that 
the  root  systems  of  the  young  grain 
have  been  well  developed.  They  are 
expected  to  burst  into  the  atmo- 
sphere  once  the  warm  weather  ap¬ 
pear:. 

Today  the  young  crop  is  visible 
everywhere,  but  in  some  of  the  I 
northern  regions  it  is  discernable  ; 
and  that  is  all  In  some  favored 
areas  in  the  southern  Alberta  it  is 
reported  to  be  up  as  high  as  eight 
inches.  Over  most  of  the  southern 
regions  the  wheat  appears  to  aver¬ 
age  about  three  inches.  Alberta  is 
the  furthest  advanced,  and  Mani¬ 
toba  the  most  backward.  In  this 
province  the  mean  temperature 
since  April  1st  has  been  six  degrees 
^elow  normal,  Saskatchewan  shows 
five  degrees  below  normal  and  Al¬ 
berta  only  three. 

Except  to  garden  stuff  it  is  now 
pretty  well  estblished  that  the  re¬ 
cent  heavy  frosts  and  snow  that 
afflicted  the  prairie  regions  actually 
did  little  damage.  The  re-seeding  re¬ 
quired  was  virtually  negligible. 
Most  of  the  oats  and  barley  affect¬ 
ed  by  frost  is  now  reported  to  be 
staging  a  rapid  comeback.  Had  hot 
weather  followed  the  severe  dip  of 
the  thermometer  and  the  appear¬ 
ance  of  the  snow  the  result  might 
have  been  a  minor  disaster  for  the 
prairies. 

It  has  not  been  made  clear  yet  to 
what  extent  the  sugar  beet  crop  in 
Alberta  was  damaged  but  in  this 
province  the  loss  was  slight.  Up  to  j 
May  31.  13,300  acres  of  the  con-  j 
tracted  1,1,300  acres  of  sugar  beets 
had  been  planted.  Because  of  hold¬ 
ing  back  of  growth  by  cold  soil 
conditions,  not  man.v’  beets  were 
above  ground  when  the  frosts  came.  ! 
The  e.stimate  of  re-.^eeding'  required 
is  placed  at  about  300  acre-s.  i 

Huge  Coarse  Grain  Crop  I 
The  prospective  failure  of  the 
coarse  grain  crop  in  Ontario  is  not  , 
regarded  in  the  west  as  anything  | 
like  a  national  disaster,  such  as  has  ^ 
been  depicted  in  the  eastern  farm  ' 
press.  Fortunately  the  prairies  are 
likely  to  have  a  huge  crop  of  coarse 
grains  this  year,  and  the  feed  re¬ 
quirements  for  the  big  bacon  pro¬ 
grams  of  Ontario  and  Quebec  could 
be  easily  provided  for  Joseph  Har¬ 
ris,  manager  of  the  Winnipeg  plant 
of  the  Canada  Packers  Ltd.,  was  of 
the  opinion  that  the  west  could 
easily  supply  the  prospective 
deficiencies  and  that  there  was  no 
occasion  for  the  hog  production  to 
be  curtailed. 

As  Mr.  Harris  put  it; 

“The  decisive  factor  will  be  the 
western  crop  and  its  yield.  That 
crop  has  run  into  early  hardship 
but  such  crop.s  usually  produce  the 
heavy  yields,  I  have  noticed. 

“VVhile  we  shall  not  have  a  ‘made 
crop’  picture  in  the  west  until 
around  July  15,  the  young  crop  is 
well  rooted. 

“A  few  minutes  ago  I  had  a  long 
distance  telephone  call  from  two 
of  our  men  motoring  between  Cal¬ 
gary  and  Lethbridge.  It  is  raining 
steadily  out  there  and  the  country 
looks  grand. 

“There  is  bound  to  be  a  crop  and 
It  should  not  be  an  insuperable  job 
to  move  all  needed  seed  grains  to 
Eastern  Canada  for  feed  before  the 
close  of  navigation. 

“The  Feed  Grain  Freight  Assist¬ 
ance  subsidy  is  still  on  though  the 
barley  bonus  has  been  discontinued. 
Eastern  farmers,  with  the  $2  a  head 
bonus  which  the  freight  subsidy 
gives  them  over  prairie  farmers, 
should  do  all  right  feeding  prairie 
grains.’’ 

Larger  Prairie  Acreages 
In  recent  years  Ontario  has  taken 
the  equivalent  of  65  million  bushels 
cf  western  feed  grains  and  has  rais¬ 
ed  around  83  millions.  Quebec  has 
taken  some  15  million  bushels  less. 

If  both  those  provinces  have  short 
crops  this  year  they  may  need  120 
million  bushels  of  western  feed 
grains  which,  fortunately,  are  sown 
to  higher  acreages  this  year  than 
usual. 

For  the  first  21  weeks  of  1947  all 
Canada  marketed  1,938,430  hogs 
r  gainst  2,078,430  a  year  ago.  On¬ 
tario  and  Quebec  together  marketed 
OjO  332  head  against  932,271,  for 
the  first  increase  in  three  years. 

The  four  western  provinces  mar¬ 
keted  738,887  head  against  1,105,- 
726  head,  a  continuing  sharp  reduc- 


I  tion.  The  beginning  of  recovery 
I  from  bottom  levels  had  started  in 
I  the  central  provinces  and  processors 
I  say  that  the  national  conXerenoe  to 
■  be  held  in  Ottawa  this  week  may 
help  to  maintain  the  increase  if  it 
I  can  produce  reasonable  as.surance  of 
!  shipment  of  needed  western  feeds 
I  east. 

CEMEXT  S::iP?.IEXTS  GAIN 

Shipments  ot  Portland  cement  by 
Canadian  manufacturers  were 
sharply  higher  in  February  than  in  , 
the  corresponding  month  last  year, 
amounting  to  420,021  barrels  as  ; 
against  273,294,  according  to  figures 
released  by  the  Dominion  Bureau  of 
Statistics.  Actual  production  for 
the  month  rose  to  723,195  barrels 
from  604,083  a  year  ago.  Stocks  of 
cement  at  p'ant  and  warehouses  at 
the  end  of  February  were  somewhat 
lower,  totalling  1,219.513  barrels  as  i 
against  2.162,813  on  the  same  date 
last  vear. 


Scci?Ikm  Withers  In  New  Zeelrxd 


By  R.  J.  DEACHMAN 


SILENCE  about  conditions  in 
ITew  Zealand  broods  over  this  coun¬ 
try  —  the  ’’left''  is  quiet,  very  quiet. 
Time  was  when  we  heard  much 
about  New  Zealand.  Then  it  was  a 
sacialirt  heaven,  now  it  i.?  not. 

The  Labor  Go\’ernment  of  New 
Zealand  came  within  an  inch  of  de¬ 
feat  in  the  last  election.  It’s  closer 
now'. 

Recently  the  Northland  Tribune, 
a  labor  paper,  published  at  Wan- 
gari.  Northern  New  Zdaland  gave 
up  the  ghost  after  appearing  reg¬ 
ularly  for  fifteen  years.  Rising 
costs,  the  natural  bane  of  socialism, 
slowly  choked  it  to  death. 

Under  the  caption;  “Solemn 
Warning",  the  editor,  M.  J.  F. 
Howie,  puts  the  case  in  these  words; 

"In  thi.-,  the  last  edition  of  the 


j  Northland  Tribune,  a  paper  which 
i  has  espoused  the  cause  of  labor 
:  since  its  inception  over  15  years 
:  ago,  we  wish  to  issue  a  solemn 
warning  to  supporters  of  the 
Labor  Party.” 

“Thousand  of  workers  are  dis¬ 
gusted  at  the  need  for  discipline 
of  some  of  the  militant'  unions 
and  at  the  measures  of  control 
gained  by  members  of  communist 
organizations  in  union  affairs. 

"The  workers  may  be  true  to 
Labor,  but  patriotism  comes  first, 
and  they  will  NOT  sec  their  coun¬ 
try  jeopardised  through  lack  of 
discipline  towards  a  few  of  their 
number  who  are  members  of  what 
are  known  as  ’militant  unions,’ 
That  these  union.'  are  under  the 
thumb  of  a  very  small  minority  of 


:  their  mombereii'p  matters  little. ' 
I  The  ordinary,  patriotic  sober- 
!  minded  worker  feels  today  that 
1  it  would  be  better  to  vote  for  : 
party  he  abhors  rather  than  for 
one  which  will  let  the  Communist- 
controlled  unions  run  riot  to  the 
detriment  of  his  country.” 

^  V 

After  referring  to  the  key  posi¬ 
tions  obtained  by  communists  in 
many  of  the  unions,  the  article  pro- 
!  ceeds  to  refer  to  actions  which 
j  "frighten  and  disgust  decent  people, 
of  whatever  walk  in  life”. 

It  stated  that  the  turn-round  of 
I  ships  was  slower  than  ever,  but 
j  what  were  the  watersiders  doing  to 
help  ?  It  charged  the  watersiders 
!  with  loafing  on  the  job  and  said  an 
I  average  man  of  70  years  of  age 
i  would  have  no  difficulty  in  doing 
i  his  “shot”  with  them. 

I  Turning  to  the  miners  it  asked 
I  whether  the  miners  were  doing  their 
I  best  to  produce  coal  in  these  diffi- 
'  cult  times  under  a  workers’  Gov¬ 
ernment,  and  gave  the  answer  that 


I  the  miner,  hhe  olliers.  was  follow'ng 
'  the  le.ad  of  the  militant  minority 
in  control  of  his  union. 

“Similar  sentiments  have  been 
expressed  recently  in  the  strongest 
I  Lc.  :s  Kir.  J.  n.  Lee,  who  wrote; 

“It  i.?  not  possible  to  say  a 
single  thing  in  favour  of  the  re¬ 
cent  coal  strike  at  Huntly  .... 
What  principle  is  at  stake  other 
than  the  right  to  racketeer  at  the 
-  community’s  expense?  Tens  of 
thousands  of  people  have  no  de¬ 
cent  homes,  are  crowded  hapha¬ 
zardly  into  slums.  There  is  a 
shortage  of  material,  of  cement, 
of  a  host  of  other  commodities. 

I  With  no  power  available  to  cook 
!  a  meal  at  a  convenient  hour,  many 
I  a  worker  goes  to  work  half  fed 
!  because  his  wife  cannot  secure  a 
i  single  bag  of  kitchen  coal.  If  there 
j  are  children  there  is  to  be  no  hot 
;  water  in  the  toiler's  home.  The 
miner  can  sit  by  the  fire  while 
working  men  elsewhere  shiver. 
Let  us  step  pretending  that  any 
principle  is  at  stake  other  than 


I  the  will  to  anarchy.” 

In  the  same  issue  of  his  paper  Mr. 
I  Lee  said  that  Labor  members  both 
openly  and  privately  admit  that 
!  Labor  is  on  the  way  out.  He  quoted 
I  a  statement  by  a  man  of  authority 
j  in  the  Labor  movement  who  had 
j  written;  "Labor  is  riding  for  a 
i  fall.  .  .  .”  The  discussion  now  cen¬ 
tered  on  not  whether  Labor  could 
survive,  but  how  long  it  would  sur¬ 
vive. 

’’These  frank  admissions  of  the 
serious  crisis  in  the  country,  and 
of  the  gradual  dissolution  and 
decay  of  the  Labor  Government, 
came  not  from  outside,  but  from 
within.  They  are  not  wishful 
thinking  on  the  part  of  Labor’s 
opponents,  but  realistic  thinking 
by  disillusioned  Labor  men  who 
realise  that  the  Labor  Govern¬ 
ment  has  run  its  cour.se.” 

Before  the  war  there  were  56,000 
civil  servants  in  New  Zealand,  now 
there  are  100,000  —  not  bad  for  a 
populaUon  of  approximately  1,800.- 
000. 


Here  is  What  Happens 
to  Each  Dollar  You  Spend 
at  Your  DOMINION  Store 

Based  on  sales  of  $40,898,921.44,  the  following  is 
the  distribution  of  Total  Income  and  Average  Dollar 
Received  by  Dominion  Stores  Limited  for  the  Fiscal 
Year  ended  March  22,  1947: 

AVERAGE  DOLLAR 

M Cents  for  MERCHANDISE 

Aft  (paid  for  merchandise  and  sup- 
••  plies)  $34,381,178.24. 

M Cents  for  EMPLOYEES 

70  (paid  to,  or  for  the  benefit  of 
'  *  employees  and  includes  salaries, 
wages,  pension  plan,  group  in¬ 
surance,  etc.)  $3,539,075.68. 

AACenls  for  RENTS,  ele. 


Occupational  costs  (including 
rents,  insurance,  taxes,  licenses, 
light,  heat,  depreciation,  etc.) 
$954,015.59. 


.02^ 

.Oil! 


Cents  for  TAXES 

A|  (Income  and  Excess  Profits  Taxes); 
$821,000.00. 

Cents  for  OTHER 


miscellaneous  sundry  expenses, 
including  advertising, 
$422,732.27. 


A ‘I  Cents  for  PROFIT 

I  $760,919.66  of  which  .0086  cents 

■  W  ■  VW  ..,1.1  ... 


were  paid  to  shareholders  and 
.0100  cents  left  in  the  business. 


.$1.00  ^?,ts^$40398,921.44 


'Pant  tfoan  ^^o^t  ^ 

Read  These  Excerpts  from  the  President’s  Annual  Report  Letter  to  Dominion  Stores  Employees 

About  YOU  and  YOUR  Living  Costs 


ktN  view  of  the  widespread  concern  over  the  possibility 
.1  of  serious  increases  in  the  cost  of  living,  and  because  of 
the  position  we  occupy  as  retail  distributors  of  food,  it 
seems  necessary  to  re-state  to  every  employee  of  DOMINIC)N 
this  Company’s  policy. 

I  should  like  to  put  before  you  again  the  "Aim”  or 
"Objective”  of  our  Company,  which  is  the  guiding  principle 
in  the  administration  of  our  business. 

'The  Aim  of  Dominion  Stores  Limited  is  to  Julfiluith 
ever-increasing  efficiency  its  responsibility  as  a  distribu¬ 
tor  of  food,  thereby  performing  a  satisfactory  service  to 
the  consumer,  producer,  manufacturer  and  processor; 
to  discharge  its  responsibility  to  shareholders  whose 
investment  makes  the  Company  possible;  and  to  provide 
its  employees  with  a  satisfactory  living  under  the  best  pos¬ 
sible  conditions.' 


'To  perform  with  ever-increasing  efficiency  our 
responsibility  os  a  distributor  of  food.' 

We  do  not  produce  or  manufacture  any  of  the  items  we 
sell.  They  are  all  produced  by  others.  We  buy  them  and 
make  them  available  to  consumers. 

Our  efficiency,  which  we  constantly  strive  to  improve, 
is  demonstrated  by  our  ability  to  secure  the  things  people 
want  and  put  them  where  they  want  them  as  promptly  as 
possible,  and  at  the  lowest  cost  possible.  The  price  we 
pay  for  them  is  not  controlled  by  us,  except  in  our  know¬ 
ledge  of  markets  and  by  establishing  sources  of  supply 
that  will  assure  highest  possible  quality.  In  other  words, 
offering  the  public  the  best  value  for  the  money  they  spend. 

We  are  a  service  organization,  and  the 
efficiency  of  our  service  determines  the 
charge  we  must  make  in  addition  to 
the  price  we  pay  for  goods.  The 
percentage  of  gross  profit  (or  the  dif¬ 
ference  between  cost  and  selling) 
charged  by  Dominion  Stores  Limited 
has  been  consistently  reduced  and,  in 
fact,  was  4.36  cents  lower  on  each  sales 
dollar  in  1946  than  in  pre-war  1938. 


It  is  not  only  the  policy  but  the  constant  effort  of  the 
Company  to  increase  its  efficiency  and  to  decrease  its  charge 
for  distribution — "thereby  performing  a  satisfactory  ser¬ 
vice  to  the  consumer,  producer,  manufacturer  and  pro¬ 
cessor”. 

With  such  a  policy,  the  rise  and  fall  of  retail  prices  in 
our  stores  will  reflect  the  cost  of  goods  to  us,  plus  the  cost 
of  our  service,  including  a  nominal  profit. 

Now  what  about  profit?  Do  you  realize  that  the  net 
profit  of  your  Company  last  year  was  only  .0186  cents  out 
of  each  dollar  taken  in?  The  margin  is  so  thin  that  the 
difference  between  making  money  and  losing  money  is 
alarming;  and  yet,  if  we  are  to  progress,  we  must  continue 
to  operate  at  a  profit  if  our  efficiency  is  to  be  maintained. 
It  is  in  the  interest  of  every  consumer  to  support  organiza¬ 
tions  whose  policy  it  is  to  reduce  retail  service  costs  and 
sell  at  the  lowest  possible  prices,  consistent  with  good 
value. 

'To  Discharge  its  Responsibility  to  Shareholders' 

Their  investment  made  the  Company  possible.  They 
come  from  all  walks  of  life.  They  are  housewives,  teachers, 
machinists,  doctors,  retired  men  and  women,  lawyers, 
farmers,  clerks,  merchants,  etc.  We  are  the  custodians  of 
their  savings  and  responsible  to  protect  them  and  their 
interest.  This  is  done  if  our  Company  progresses,  if  we 
are  efficient  and  if  we  protect  the  property  they  own. 


'To  Provide  its  Employees  with  a  Sotisfactory  Living 
under  the  best  possible  Conditions’ 

There  is  no  group  enjoying  greater  employee  benefits 
than  the  employees  of  Dominion  Stores  Limited.  Last 
year  the  amount  paid  for  employee  salaries  and  benefits 
was  $3,559,075.68,  an  increase  of  16.38%  over  the  pre¬ 
vious  year.  Our  ambition  is  to  maintain  these  salaries  and 
benefits.  We  are  proud  of  them  but  I  wish  to  point  out 
that  their  maintenance  depends  on  the  maintenance  of 
Sales  Volume  and  Profits. 

You  and  I,  as  employees  of  Dominion  Stores  Limited, 
because  it  is  in  our  ow-n  personal  interest  to  do  so,  should 
rededicate  ourselves  to  the  complete  fulfillment  of  our 
objective  in  each  aspect,  and  to  make  known  to  all  with 
whom  we  come  in  contact  that  the  policy  of  this  Company 
is  to  sell  merchandise  at  the  lowest  possible  price,  based 
on  cost  to  us,  plus  the  cost  of  efficient  service. 

lam  sure  that  you  feel, as  I  do, the  responsibility  and  thrill 
of  performing  a  public  service  in  catering  to  the  food  re¬ 
quirements  of  our  fellow  Canadians  and  thereby  making  a 
worthwhile  contribution  to  a  higher  standard  of  living 
with  greater  satisfaction  to  all. 


Yours  faithfully, 


J.  WILLIAM  HORSEY 

President" 

DOMINION  STORES  LIMITED 
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Cotton  Textile  Output 
Turned  Upwards  In  1946 

Four  Year  Decline  in  Production  Ended  With 
Civilian  Consumption  Widely  Increased  — 
Exports  Again  Showed  Increase  —  Big  Ex¬ 
penditures  on  New  Machinery  being  Under¬ 
taken 


MONTREAL,  FRIDAY,  JUNE  13,  1947 


Glimpses  of  the  Canadian  Textile  Industry's  Processes  and  Products 


\  » 


The  year  1946  saw  the  end  of  the 
decline  in  domestic  production  which 
had  commenced  after  the  peak  year 
of  1941.  In  that  year  the  Canadian 
industry  produced  350  million  yards 
of  fabrics,  in  addition  to  all  its 
other  products,  and  these  were  in 
wartime  weights  which  would  have 
been  a  considerably  higher  yardage 
in  peacetime  weights.  In  this  peak 
year  it  operated  at  161%  of  single 


shift  capacity  so  that  there  is  quite  ! 
evidently  an  output  potential  equal  j 
to  Canadian  demand  if  more  staff  | 
can  be  secured  to  operate  the  plants,  j 
The  total  yarn  production  in  1946  i 
was  about  160  million  pounds,  as : 
compared  with  the  total  output  for  i 
previous  years  shown  in  more  de- ; 
tail  in  the  following  figures  released  | 
by  the  Cotton  Institute  of  Canada:  : 


10c.  A  CX)PY,  $8  A  YEAT 

Price  Trends 
Big  Problem 

Silk  Associafion  Head 
Calls  for  Balanced 
Judgment  —  And 
Fair  International 
Trade  Relationt 


TOTAL  COTTON  YARN  SPUN 
(in  Cotton  Yarn  &  Cloth  MilU) 
IBt.l 


tnti 

(UUU  lbs.) 


•  under  20's  - 

2fl's  In  .'i'J's  . . . 
4U's  and  finer 


-  i  w 


Equipment  installed  to  the  end  :  which  has  proceeded  in  1946  and 
Of  1945.  as  shown  in  table  here-  1947.  The  spindle  operating  ratio  of  , 
under,  does  not  reflect  the  consider-  219',  jn  1945  would  be  practically 
able  expenditure  m  new  machinery  a  •  041; 

for  new  capacity  and  replacement  equalled  in  1946.  | 

COTTON  MILLS  OPERATING  RATIO  AND  EQUIPMENT  I 


Ifachltirry  in  Place 

r.irds  ...  . . 

Spinniiij^  spindles 
Lotnns  . 


Spinning  Hatio 

Millions  ol'  spindle  hours: 

(a I  possihtc  per  year  on  normal  single  shift 

(b)  aotUonl  . . . .‘ . 

(c)  percentage  of  single  shift  capacity  . 
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31,(IG0 

30,138 

20,371 
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2,080 

2,0.'.l 

2.802  ' 

4.ir.4 

3.72:1 

;i..".oii  i 

1.30% 

120% 

131%  1 

mi 


The  important  market  for  cotton  1  creasing  level  of  domestic  sale  yarn 
sales  yarns,  for  knitters,  braiders  output  which  has  taken  an  increas- 
and  other  weavers,  is  outlined  in  I  ing  share  of  total  Canadian  yarn 
undernoted  table.  It  will  be  noted  production  at  the  expense  of  fabric  j 
that  there  has  been  a  high  and  in- 1  produced. 


CANADIAN  COTTON  YARN  MARKET 
]94:i 


Canadinn  Yarn  Siild 

All  colloii  —  airy  . . 

blenched 

coloured 

Cotton  and  Wool  . 


1944 

(OOU  lbs.) 


Imported  Yarn  ... 


An  analysis  of  Canadian  fabric  that  it  includes  military  as  well  as 
output  does  not  indicate  any  mark-  civilian  fabrics.  Comparative  fig- 
ed  change  from  1944  to  1945.  This  herewith  —  I 

table  is  total  output  for  1936-45  so  nerewitn.  | 

CANADIAN  COTTON  FABRIC  PRODUCTION 

Draperies,  Sheeting 


In  upper  Ictt  picture  is  seen  final  staqe  of  coiton  cloih  production.  —  Heavy  woollen  socks  such  as  pictured  at  upper  riqht  are 
largely  worn  by  Canadian  lumberjacks  and  oiher  ouidoor  workers.  —  cotton  threads  (lower  left)  going  their  several  ways 
towards  their  output  objective.  —  Loom-tender  at  work  in  one  of  Canada's  woollen  mills  (lower  right);  there  are  some  750,000 
such  looms  in  the  industry. 


Year 

Gce.v 

lUcachod 

Cioloii  red 

hoIstt*ry 

Lotion 

Otlirr 

'Tolal 

lO.’lO  ... 

74.002 

.31,311) 

1)0.000 

0,2118 

l.’iOl 

212,1.34 

10:7  ... 

. .  83,0S;i 

31.071 

0,017 

1»  tus 

1.011 

2.38,17:! 

10.-8  . , . . 

71,100 

28,334 

7,;)o7 

1,11:1 

11.10  ... 

80.330 

1  io,o:>9 

7.313 

io,r>i.'i 

2,013 

2():t,(51»5 

10 :u  ... 

io7,:*.si 

27,313 

ll'J,3IO 

7,813 

12,487 

4/>43 

;iflO,’2S8 

IQ  11  ... 

..  11.1,310 

33,337 

174,010 

7.'J33 

1.3. 180 

0,831 

;i.31,017 

1013  ... 

..  10.3,081 

30,807 

1.30,073 

11,010 

10,270 

:i3 1,340 

10 1.3  , . . . 

88.874 

30,400 

i2:>.7:t(» 

3,731 

11.2:17 

11,213 

277,310 

1014  ... 

..  101.723 

38,807 

’  100,311 

2,122 

7,818 

0,010 

203,002 

I'J  13  .  .  .  . 

01,478 

28.072 

104,181 

:j,2G7 

7,4:i3 

0,007 

2  i3,:;()o 

Employment  in  Textile 


Increase  of  1,000  During  1946  Marked 
Seco.'id  Consecutive  Annual  Gain  —  Total 
Nearly  20,000  in  Excess  of  Pre-ivar  Figure 
At  83,000  I 

^  I 

A  significant  increase  i.n  total  civil'an  r.re  prior  to  the  war.  In  fact ! 
aployment  figures  tells  the  story  I  the  totnl  woollen  prcdv.ct;o;i  in  19''.5  ! 


Fabric  imports  continued  at  a  i  States.  There  i.s  some  question  as  j  figures  tells  the  story  i  the  total  y 

igh  level  as  compared  with  any  I  to  how  long  public  purchasing  willi^V^*^®  oppratien.s  of  E44w<3ftn- |  was  greet 


high  level  as  compared  with  any  to  how 
pre-war  figures.  The  further  mod-  sustair 
erate  decrease  in  1946  supply  from  the  pr 
Great  Britain  was  more  than  bal- 1  for  pa 
anced  by  the  increase  from  United  lows:— 


jxtile  .Wool  Fabrics  Output 

r  Peak  '  iAt  Record  Last  Year 

_ ! 

J  1946  M.vked  Preliminary  Figure  of  28  Million  Yards  Well 

il  Gain  7®*^*  Above  1945  Figure  —  Civilian  Supply  More 

f  Pre-war  Figure  Than  30  Per  Cent  Above  Previous  Year  •— 

_  I  Civilian  Consumption  Up  Widely 

:e  prior  to  the  war.  In  fact;  . 

woollen  nrcdvctio'i  in.  19''5 !  there  was  an  average  1940  level  when  imports  of  wool 

ter  thr.u*  the  amour.t  of  totalled  14,788,000  linear 


I.MrORTS  OF  COTTON 


t;*lendar 

'J'ota! 

(il'pat 

Unilcd 

Otlu-i 

Viar* 

Is 

Urilaiii 

Stales 

Uoiintries 

i:);m  . 

.  *32,7 1 1 
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10,181 
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IQ.'W  . 

01.138 

23,133 

3,40.3 

10  JO  . 

.  122  388 

70,100 
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l,07l 

IQ40  . 

.  121,081 

28,027 
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u,07l 

i:)ii  . . 

. .  1.3.3,210 

n.2(>2 

liO,!K;i 

1 ,02.3 

1012  . 

.  208,231 

;is,7!):; 

ioo,:tui 

i:i8 

1043  . . 

27,188 

i8:.,o7(t 

27 

1041  . 

0,080 

2i:>, :(:!!» 

:i2 

JIU.'i  . 

.  103,214 

8,070 

187,100 

38 

1010  . 

.  203,701 

3,208 

Ljy  (io:i 

8(ill 

sustain  a  level  of  imports  at  twice  primary  t^utile  inc]r.stry.  Last  wool  cloth  sold  i;i  tU-T  country,  both  ‘ 

the  pre-war  .rate.  Import  figures  8o,000  ir.eu  end  wo.uen  vrere  do;"'.'’ retie  and  imported,  in  any  one 

for  past  11  years  compare  as  fol-  e:iipIoy;u.c.’'.t  m  l.-.e  various  pre-war  year.  ^ 

lows: —  portions  of  the  industry,  as  com-.  The  Canadian  frr'.tilo  induotrv’o  , 

I  pared  to  82,000  in  19  5  —  ru  in-  ;  war  record  \.'?z  indeed  creditable.  , 

TTON  FABRICS  crcr.se  of  one,  thor.-rrd  persons,  and  |  jv,  4929  a  good  p-oporfou  of  Can-  • 

_  liiii).)i  (s  fi(mi _ ,  '“^'■■‘Sancl  below  ada’s  con-umptlon  of  wool,  cotton,  i  * 

(iiPiit  United  otiiei  !  all-time  rccorc  peak  acliieved  in  silk,  and  rayon  ce  -.ic  from  abroad.  ! 

Uiiiaiii  ■'  States  Uoiintries  '^40 and  When  war  came  much  of  this  .sup-’ 

-  Ii.ousand  yards  -  '  if'  .  P^y  "'^0  cut  off,  and  the  te::tile  in- 

The  increase  has  a  significance  dustry  took  on  the  job  of  mailing 
10,181  e8;!8  beyond  it'  size,  for  it  marks  the  up  the  deficit  and  also  of  satisfying  | 

"0,3*1  li),e,")fl  4, ICO  ..second  year  in  a  row  that  employ-  the  incz'cescd  civilian  comimpticn 

oi.U)8  3,‘j,i3,'.  3,40.'>  j  ment  has  been  higher  than  the  pre-  tiir.t  came  with  the  rapid  increasca  1 

70,100  42,:).‘>i  4,«7i  j  vious  figure.  There  ha.s  been  a  in  w.ages  that  meet  Canad  e:i  work-  ' 

38,037  'jo,:t8u  3,u7i  'steady  trend  toward  increased  cm-  men  received.  Of  course  this  sati.--  ; 

41.303  iiO,!t!;i  1,03:1  '  ployment  in  the  tentilc  industry  faefon  of  civilian  needs  was  c’l  just 


able  for  use  by  each  Canadian.  The  i  yard.'. 

quantity  required  for  military  use  '  Preliminary  figures  as  per  table 
was  negligible,  leaving  the  civilians  compiled  by  Canadian  Woollen  & 
.supply  one  third  above  the  pre-  Knit  Goods  Manufacturers  A.ssocia- 
vious  year.  Imports  into  Canada  tion  indicate  that  Canadian  produc- 
v.  ore  2, COO  COO  yards  greater  than  tion  in  1946  reached  an  all-time 
i;i  191.J  but  were  below  the  record  high  of  28,000,000  yards. 


PRODUCTION  OF  WOOLLENS 
(Woven  Fabrics  of  Wool,  or  containing  Wool) 


since  1931,  a  trend  that  was  hardly  suppler, lentery  to  the  satisfaction  of  i;;ii 
checked  until  1912.  However,  dur-  the  needs  of  the  country’s  astound-  jjjj'.' 
ling  the  later  war  years  spas:nodic  '  in.g  growth  of  military  services.  I 


and  insufficient  raw  matei-ial  sup- :  The  Royal  Canadi."n  Air  Force  ex- 
plies  combined  with  large-scale  nancicd  from  a  ctength  of  less  then 
labor  shortages  to  reduce  employ-  five  thousand  officer.'  and  men  to 
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_  A  moderate  drop  in  Canadian  pro-  both  years  were  considerably  below  ment  in  spite  of  the  ever-mounting  more  thant  two  hundred  thousand.  The  following  table  .shows  that .  imports  were  3  210  000  vards  less 

cuction,  compensated  by  the  in-  1941.44  levels  but  well  in  excess  of  Canadian  demand  for  textile  prod- ;  and  the  army  and , navy  grew  at  a  the  cloth  available  for  civilian  con- I  than  in  1941,  and  the  difference  be- 

na^r^^t  *consumDtion*^?n^l9-<G°*Drac- I  Comparative  fig-  nets.  These  factors  have  novv  been  :  like  pace.  All  in  all,  nearly  one  sumption  reached  the  level  of  the  j  ing  made  up  by  increased  Canadian 


parent  consumption  in  1946  prac-  ^  ‘ 

tically  equal  to  1945.  Figure  for  ' follow: — 

COTTON  PIECE  GOODS 
Apparent  Canadian  Market 
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APPARENT  CIVILIAN  CONSUMPTION 
(Woven  Fabrics  of  Wool,  or  Containing:  Wool) 
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It  will  be  noted,  however,  that  only  equalled  in  one  previous  year. 
t!'c  p.~actieal  disappearance  of  ser- 1  The  comparison  of  war  and  civilian 
vice  demands,  produced  a  level  of  fabric  consumption  is  shown  here- 
rivilian  supply  in  1946  which  was  ;  under: — 


I  overcome,  and  the  employment  trend  million  Canadians  got  into  uniform,  |  record  high  year  of  1941.  However,  1  production  for  civilian  purposes: 
i  is  again  rising.  In  the  15-year  ps-  and  every  one  of  them  was  well 

I  riod  from  1931  to  1946  there  has  equipped  and  v.ell  clothed  —  cer-  apparent  CIVILIAN  CONSUMPTION 

j  been  an  actual  increase  in  persons  :  tainly  as  well  as  the  servicemen  of  (Woven  Fabric,  of  Wool,  or  Containing  Wool) 

I  employed  of  32,000,  more  than  sixty  any  other  nation,  and  probably  bet-  '  Apparent  t.iviiia 

per  cent  abov’e  the  1931  figure.  !  ter  than  most.  ,11  ...  civilian  Con- 

I  ,  (.au'udar  War  (.on-  siimptio 

I  The  detailed  figures  for  the  1931- ;  To  do  all  this  the  textile  industry  ;  Years  i>r,><iucii<m  sumption  per  eapi 

I  1946  period  are  as  follows:  was  forced  to  expand  greatly.  From  j  -  (bbk  •'.‘".'.‘J* 

I  1931  —  51,000  employees  1939  to  1941  the  increase  in  employ- I  ',^.,4  . ;; .  •• 

i  1932  —  51,000  employees  i  ment  was  more  than  thirty  per  cent,  i  nets  .  1 1 !!.!..,!!;  !l ...  .j! i”!  I !! 'i!' !  2.31 

I  1933  —  54,000  employees  But  not  only  the  number  of  jobs  in-  . . .  .'.^7  i'8,(io7  o.()| 

I  1934  —  59,000*  employees  crea.sed;  productivity  increased  as  Jj;}','  .  «•!:;'!  ^  ,^'3 

1935  —  61,000  employees  well,  as  the  records  show.  Every;  .‘.V.’  i.-,,':i7  l-'-i 

1936  —  63,000  employees  branch  of  the  industry  made  tre- j  liit.i  ..  . .  . .  U),!.-,.-,  -jc'.Kis 

I  1937  —  68,000  employees  mendous  production  gains.  To  take  |  .  ..  . .  ■-■3j7i'.  3.:i( 

I  1938  —  62,000  employees  >.  few  figures  at  random,  by  the  j  .  •••  -'7 

I  1939  —  64,000  employees  time  war  expansion  had  reached  its  ,  '  in,  in.linK  UNHiV.V.  .  ' 

i  1940  —  76,000  employees  peak  worsted  yarn  output  was  up  53 

I  1911  —  85,000  employees  per  cent  over  the  1939  figures;  blan-  Details  of  the  types  of  Canadian  1913-45.  A  steady  increase  in  tl 

I  1942  _  85i000  employees  kets  were  up  90  per  cent,  wool  cloth  I  production  are  not  available  beyond  ’  production  of  all  wool  worst* 

i  1943  _  82000  employee.s  ’88  per  cent,  cotton  cloth  about  25  1945  and  are  shown  herewith  for  cloths  will  bo  noted: 
i  employees  rayon  nearly  45  per  woven  fabbic.s  -  CANADIAN  production 

'  Lc  ~  laono  .  (Wool  or  Conu.nin,  Wool) 

1946  —  83,000  employees  Is  Indigenous  Industry  inC!  utii  i;il 


I  NUIIA. 


jivuiaii  ,  R<^siilts  Already  Felt  \v(k»i  —  wooiit n 

I  here- '  Results  of  the  1946  textile  produc-  ’  wartime  job  was  by  :  \ii  _  worst, -.i  ! .  .  :  '  ” ! ! ! 

tion  have  already  made  themselves  "o  mean.s  a  new  one,  in  fact,  if  any  aii  wool  —  wooiirn  Hini  wor»t<*l  — 

foif  of  tho  ..otoii  lo.roi  rpoHo,,  o. o  manufacturittg  industry  is  indige-  cotton  whi-i)  —  wooiion  . 

fc.t  at  the  retail  level.  Today  ma-  ^  it  i*!  the  textile  1  •••her  wim>I  ami  ,'otti>n  mi.v  . . 

!  terials  of  all  sorts  are  in  reasonably  *  this  country  it  is  the  textile  jp,i  •  , ,  . 

;  abundant  supply,  although  certain  ^  I  .  , 

Civilian  I  snecialtv  fabHc*!*  and  narticiilarlv  Rocky  Mountain  regions  of  British  1  loials  . 

1  I  P  1^1  4.  .*11  Columbia  were  spinnincr  yarns  from  ^  *  inrhules  velours,  jilushes  ami  mohal 

upply  I  popular  cloths  may  at  times  still  be  ^ommoia  were  spinuing  Jiins  iroiii 

— !  hard  to  find.  Some  of  the  reasons  !  w°®'  mountain  goats  and  !  Following  figures  show  a  c 


per  cent  over  the  1939  figures;  blan-  Details  of  the  types  of  Canadian  1913-45.  A  steady  increase  in  the 
kets  were  up  90  per  cent,  wool  cloth  i  production  are  not  available  beyond  'production  of  ail  wool  worsted 
^.58  per  cent,  cotton  cloth  about  25  1945  and  are  shown  herewith  for  cloths  will  bo  noted: 
pertCent,  and  rayon  nearly  45  per 

,  _  „  (Wool  or  Uontaining:  Wool) 

Is  Indigenous  Industry  ^  inC!  i*tii 

i  •  The  industry  that  was  called  on  '  ,  ,,  T„ -,.k -  w!,*,''  *  - VrTT- 

,  ;to  do  this  big  wartime  job  was  by  :  wo, -si,.,!  .  ■i.8,-,7  ::.78i  i.iis 


COTTON  PIECE  GOODS 
Apparent  Canadian  Consumption 


C.ali’mliir 

Years 


War  Civilii 

Purposes  Supiily 
iiiillioii  jards  — r 


hard  to  find.  Some  of  the  reasons  I  '  .,  r  ^  uiouiiiaiii  goaia  ni*u  1  Following  figures  show  a  con-  ,  years  1936  to  1938.  However,  in 

for  this  availability  are  tied  up  more  1  ‘'j® siderable  increase  in  imports  of  wool  ’  those  years  imports  accounted  for 

with  the  aa.’iinp'  off  nf  innrdinnfp  before  149_  and  ColUmbUS  first  Visit  j  r>vcr  194.5  heinp"  almn.st  eoiial  !  42Ci  of  the  total  Canadian  markpt 


With  the  easing  off  of  inordinate  ‘ 

demands  than  with  increased  pro-  t®  America  Sheep  were  introduced 
duction,  although  both  these  factors  I  >"^®  Canada  in  1706,  during  the 

, _  ,  .  °  '  pniiroA  nf  a  war  hptwppn  Plnp-lann 


oeiore  anu  *  ™t  v«.t ;  j  42c/,  of  the  total  Canadian  market 

to  America  Sheep  were  introduced  ^  average  for  the  pre-war  '  against  28%  for  1946; 


have  played  a  part.  In  particular  i  ®®“'-se  ®f  ^  between  England 


the  huge  strain  of  supplying  civi-  i 


j  and  France;  thirty-five  years  before 
;  that,  Jean  Talon,  Intendant  of  New 


mi:  431)  2  437  nan  clothing  for  more  than  half  a 

1  million  demobilized  servicemen  and  i 

Exports  of  fabrics  in  1946,  show  |  vious  years,  comparison  for  past  4  |  servicewomen  has  now  eased.  Even  I '  could  clothe  himself  from 


IMPORTS  OF  WOOL  FABRICS  INTO  CANADA 
(Eatimated  thousand  lineal  yards) 

From  rtie(it  Drituln 

Total  Total  Woollnis  Worsteds  Ollier 


no  significant  difference  from  pre- 1  years  being  as  follows:  — 
EXPORTS  OF  COTTON  FABRICS 


Uollotl  l>ll,'k  . 

-Ollier  Colton  Fiiliries 
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*  l:3>tiinatcd. 
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1010 
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414 

1.(87 

410 

10,074 

7,37.3 

12.1  a 

13,083 

11,203 

7,989 

13,628 

11,131 

I  during  tlie  civilian  shortage  periods  !  bead  to  feet  in  garments  made  here, 
of  1915  the  Canadian  wool  cloth'  The  Canadian  homespun  industry 
!  industry  pnuliiced  nearly  sixty  jier  |  flourished  greatly  between  the  time 
i  cent  more  clotii  Uian  it  did  in  1!)39  -  :  of  J‘^an  Talon  and 
aiul  actually  the  figure  would  be  century.  The  top  years  was 

:  even  greater  if  weiglits  were  taken  i  1871;  then  nearly  eight  million  yards 
'  into  account,  for  much  of  the  1945  !  of  cloth  were  produced  in  Eastern 
production  was  heavy  woollen  cloth  Canada.  But  this  marked  the  end 


heavier  than  that  turned  out  for 


(Continued  on  page  20) 
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(l>) — liirhitlrN  iDohiiti  aiul  alpi 


rabrii'3.  and  lapestiit'S  and  piu^hrs.  i 


Toronto.  —  A  balanced  Judgment 
of  current  price  levels  by  consumers 
was  called  for  by  C.  F.  Woodward, 
I  president  of  the  Silk  Association  of 
Canada,  in  his  address  to  the  annual 
j  meeting  of  that  body.  He  also  dis¬ 
cussed  textile  industry  wages,  and 
1  the  need  for  more  stable  interna¬ 
tional  trade  regulations. 

In  speaking  of  prices  Mr.  Wood- 
I  ward  pointed  out  that  as  the  tex¬ 
tile  industry  replenish  the  ward¬ 
robes  of  the  consumer  a  more  bal¬ 
anced  market  situation  was  being 
'  developed.  "Price  adjustments  are 
bound  to  take  place,”  he  said.  "Many 
of  them  will  be  downward,  but  some 
,  will  probably  be  upward.” 

!  Any  intelligent  consideration  of 
the  price  situation  must  take  into 
account  what  has  happened,  and 
what  will  happen,  in  the  cost  of 
materials  and  labor,  the  speaker 
-said.  While  most  of  the  producL' 
of  Canada’s  textile  industry  are  stil’ 
under  control,  and  some  partially 
j  supported  by  subsidy,  the  price  o' 

•  materials,  particularly  those  tha' 
have  to  be  imported,  and  the  cor 
of  labor  has  greatly  increased. 

I  "It  is  a  plain  fact",  he  said,  "tha 
there  is  no  source  from  which  to 
secure  funds  to  pay  labor,  except 
from  the  price  of  the  goods  we  sel’ 

.  .  .  An  attack  on  reasonnbl  profits 
is  an  attack  on  potential  employ¬ 
ment.’’  Address  of  the  Silk  Associa¬ 
tion  Head  reads,  in  part,  as  follows: 

I  "An  analy.'is  of  the  output  o' 

,  those  industries  to  the  end  of  1916 
shows  that  the  remarkable  increase 
!  over  pre-war  levels  has  been  main- 
taineci.  We  must  recognize  that  we 
are  engaged  in  a  br.onch  of  the  tex¬ 
tile  industry  which  has  grown  fron; 
small  bcginning.s  to  the  status  of  r 
major  producer  in  the  short  .'pace  ol 
2,0  years.  It  is  noteworthy  that  our 
production  in  19-16  reached  77’. 
million  yards  of  rayon  fabrics,  20 
million  pounds  of  rayon  yarn,  and 
correspondingly  important  quanti¬ 
ties  of  narrow  fabrics  such  as  elas- 
j  tics,  tapes,  ribbons  end  braids.  If 
we  had  not  been  limited  in  our  raw 
material  supply  and  to  a  certain 
extent  in  labour,  our  production 
would  have  been  subslantia'.ly  great¬ 
er. 

"This  is  a  position  which  ‘s  being 
gradually  rectified,  by  installation 
and  expanaioh  of  Canadian  plants, 

:  to  a  point  where  capacity  will  he 
I  within  close  range  of  meeting  all 
our  raw  material  need.s  At  the 
.same  time,  our  facilities  for  convert¬ 
ing  these  raw  materials  into  con¬ 
sumer  products  are  being  rapidly  re¬ 
novated  and  expanded.  These  pians 
would  even  now  be  much  more  ad¬ 
vanced  if  the  equipment  we  mus' 
have  to  keep  our  plants  modern  and 
efficient  were  not  .subject  to  acriou" 
delays  in  delivery.  Meanwhile 
equipment  prices  have  advanced 
‘  materially  that  the  sums  involv 
are  of  great  magnitude 

T'ndiip  E.xpansion  Dangerous 
"All  these  nctivitie.'  lead  us 
consider  how  far  sucli  expan.s': 
can  proceed  without  drawing  us  int 
difficulties.  To  modernize  for  eff 
cient  operation  is  vital,  but  undu 
expansion  would  ultimately  produce 
a  state  of  over-supply  which  would 
be  of  benefit  neither  to  the  indus¬ 
try  nor  to  its  customers.  Fortu¬ 
nately.  our.s  is  an  expanding  indus¬ 
try.  Quality  and  cost  to  the  con- 
.  sumer  are  paramount  considera- 
I  tions.  If  we  lay  our  plans  on  that 
basis  we  can  expect  to  hold  ou 
place  in  the  market. 

"Steady  employment  at  a  hig! 
level  must  be  maintained  and  wc 
I  have  the  means  to  provide  such  em¬ 
ployment.  Our  industries  offer 
stc.ady  year-round  jobs  to  more  than 
I  15,000  people  in  over  6.5  different 
I  communities.  Many  of  these  arc 
relatively  small  centres  in  which  tex¬ 
tile  production  is  the  major,  or  only, 
source  of  industrial  employment. 
Employment  in  the  textile  industry 
is  particularlj’  important  because 
it  is  a  "light  industry"  in  which  both 
men  and  women  are  engaged.  A 
variety  of  useful  employment  is  ne- 
cessaiy  in  a  community,  and  light 
industries  such  as  ours  are  neces¬ 
sary  to  balance  the  heavy  industries 
employing  mainly  men. 

"According  to  the  latest  report 
of  the  Dominion  Bureau  of  Statistics 
the  hourly  earnings  of  all  employees 
in  the  textile  industry  averaged 
60.1c  per  hour.  This  compares  more 
than  favourably  with  any  other 
Canadian  industry  which  offers  sim¬ 
ilar  types  of  employment.  While 
it  should  not  be  compared  with 
heavy  industries,  many  of  which  are 
in  any  case  seasonal  in  nature,  it  is 
evident  that  the  general  level  for 
skilled  workers  in  the  textile  indus¬ 
try  is  from  65c  to  80c  an  hour  and, 
in  certain  highly  specialized 
branches,  employees  earn  up  to  $1.20 
or  $1.30  per  hour.  In  the  final  ana¬ 
lysis,  Canaclian  textile  wage  levels 
must  be  tested  against  the  textile 
wages  of  other  countries,  and  in  any 
such  international  comparison  Can- 
Style  Life  of  Industry 
"Style  is  the  life  of  our  industry 
After  six  years  devoted  to  producing 
a  maximum  of  essential  require 
ments,  both  for  civilians  and  tho 
Services,  we  are  entering  an  ex¬ 
panding  period  in  which  style  ent' 
variety  will  be  the  keynote's.  The 
transition  is  being  made  without 
hesitation,  and  in  the  full  realization 
that  we  can  only  prosper  through 
ever-increasing  efforts  to  serve  the 
community. 

"It  is  refreshing  to  look  back  over 
the  relatively  short  history  of  our 
industry.  Within  the  space  Of  not 
much  over  25  years  the  silk  and 
rayon  weaving  industry,  the  manu- 
era.  Power  looms  had  come  in  half 
a  century  before,  and  gradually 
their  use  spread.  By  1885  most  of 
the  present-day  woollen  mills  had 
been  established,  although  the  other 
textile  products  came  into  produc- 
(Cohtinued  on  page  14) 
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Ambitious  Program, 
U.K.  Textile  Industry 


B.g  Tasb  Being  Tackled  in  Rehabilitah’cn  of 


Industry  S^riousSy  Hit  by  War  —  Aim  Fcr 
Increased  F,-oduciion  With  Lower  Rate  of 
Employment  than  on  Pre-war  Years 


From  I'nitcd  !l:nsdom  Informatio 


May  first  was  an  important  day 
for  Britain’s  textile  industry.  This 
Industi’v,  before  the  war  one  of  the 
country's  major  source.s  of  exports, 
was  one  of  the  hardest  his  by  Bri¬ 
tain's  "all  out"  war  effort.  Workers 
were  transferred  to  the  armed  for¬ 
ces  and  munitions  production,  mills 
were  closed  down  and  re-cquipmont 
and  modernisatian  sshor.ios  aban¬ 
doned.  Today,  still  suffering  from 
the  effects  of  this  war-time  din’oea- 


prolon.?  the  life  of  carpets  and  pre¬ 
vent  softly  made  knitted  garments 
from  rubbing  up  into  balls  of  fluff. 


and  a  number  of  new  motiiproof  vt.t.i  b'anl-',''ls  washa'oic  with  a  mi- 
finislies  also  have  been  evo’.vcd.  In-  nimum  of  effort, 
cidcntally,  Britain  is  bringing  out  :  Nylon  .staple  i.s  expected  to  make 

a  "home  outfit"  to  cope  with  the  a  significant  contribution  in  the 
moth  menace.  It  will  enable  house-  field  of  work  clothes  and  uniforms, 
wives  to  give  protection  to  garments  ’These  "’Ih  be  strong,  tear  rrs’stant. 
and  furnisiiings  already  in  their  parspir.'-tion  proof,  quici:  drying  and 
poa.::s3ion  bv  a  simple  procedure.  i  unshrinkable.  With  such  garment.s  a 
One  United  Kingdom  research  j 

ceiiievement  which  will  be  widely  I  visco.se  rayon  snould  f,nd  wide 
welcomed  is  the  development  of  e.pplication. 

"tickle  free”  wool.  The  wool  i.s '  Nylon’s  remarkable  .strength  will 

treated  with  the  new  "Chlor 
which  leaves  it  with  _ 

lustre  and  removes  the  irritant  ef-  T®*"  sunimer  clotWing.  An  attractive 
feet.  A  further  advantage  i.s  that  warm  weather  .suiting  material  is 
fabric  made  from  wool  so  treated '  promised  for  the  future.  Suits 
becomes  unshrinkable. 


Tracis  B.ig  Problems 
Price  Trends  World 


conseljuence  is  that  the  value  of  U.S. 
exports  greatly  exceeds  the  value  of 
their  imports.  It  i.s  difficult  to  un¬ 
derstand  how  other  countries  can  be 
expected  to  find  dollars  to  pay  for 
what  they  buy  from  U.S.  unless 
they  sell  goods  in  return  The  real 
“hard  currency”  problem  is  the  fact 
that  United  States  tariffs  and  reg- 
I  ulations  make  it  hard  for  other 


(Continued  from  page  1.3)  ing  export  business.  Along  that 
facture  of  rayon  an4  nylon  yarns,  >  path  will  lie  our  future  progress. 

and  other  allied  indu.stries,  have  "International  trade  has  been  .sub-  countries  to  do  business  with  them, 
grown  to  be  major  factors  in  the  "Canada  is  sitting  In  at  these  na- 

clear 

having  in- 

at  attractive  prices.  tariffs,  the  a.ssessment  of  cus-  ,  many  were  relaxed,  and  many  duties 

V  1,  toms  duties  has  in  many  cases  be- 

. . —  1..-  . .  gi'’owth  has  been  built  o  y  come  a  minor  part  of  the  regulation 

fashioned  from  this  can  be  laundered  op  efficiency  in  production  and  mer-  imports  and  exports.  Prohibi- 

tions,  quotas,  state  trading,  delay-  heed  before  we 


l^'makepos^ibteTheprod-aS  Canadian  industrial  picture  and  ®  '  gotiations  with  a  particularly 

orzyme”  '  *  baser)  on  the  abilitv  to  provide  ser- I  ^he  last  ten  years.  While  this  sub-  nosition  So  far  froTv,  havin, 

silk-like  wool  type  and  cotton  type  fabrics  attractive  merchandise  '  Jeot  ij3  usually  referred  to  as  a  mat-  creased 'restrictions  d^Jing  the 


toms  duties  has  in  many  ca.ses  be-  were  reduced.  We  have  set 

example  to  the  rest  of  the  world 

at  home  like  ordinary  ‘shrrt.rinstead  chandising,  and  the  ability  to  antici-  tions.‘'qTiotas." state''"trading"  ‘d"eiky-  hee^'^befol^^' we  "are 
of  being  sent  to  the  cleaners.  Pate  ^t^he  nee^  s  c^msumers^  a"L  '' coSplicated^'^’admUiisS^^^^^  concessions  whlfh 

I  Quality  flannels  in  a  wide  ranp  forecast  our  future  operations  if  we  ^ave  all  ^nm^estahUxi^H  dangerous  under  present 

of  pastel  shades  are  also  on  the  j  ^  ^  improve  our  posi-  confound^/  wIuW  he  1mnn?ter»  unsettled  world  trading  conditions, 

books  for  nylon  spun  yarn.  ;  tion  ■  ,  confounding  would-be  importers  Question  of  Prices 

__J _ L _ 1 _  oc  exporters.  The  matter  of  tariff  vjuesnon  or  pnees 

f _  I  %A/  I  B  j  j  '  “Efficiency  in  manufacturing  has  rates  has  thus  become  of  .secondary  “The  .•'teady  and  increcsing  flow 

CcPlOPl  V^flcLllfir08  111  1  GXL1J0S  Less  Wool  rrpdueed  |  taken  on  a  new  meaning.  Through  importance  when  considering  wavs  &oods  into  the  market  during  the 

JE^  CS  ^  “  in' Canada  Last  Year  war  years  there  ivere  limited  and  means  of  expanding  interna-  year  has  gone  far  to  fill  the 

-  — 1- . .  opportunities  for  securing  improved  tional  commerce  and,  while  free  channels  of  distribution  and  to  re- 

Sweeping  changes  are  expected  in  a  crimp  which  gives  it  the  mass  nDawa  •  _  Tntxi  wool  nroduction  i  efforts  had  to  be  trade  is  not  a  practicable  con.sidera-  P'enish  the  wardrobes  of  the  con- 

tion.  It  I.s  faced  with  the  biggest  the  Canadian  textile  industry  when  cohesion  essential  in  eood  nrocexx  in  Canada  in  1946  a  mooted  to  19 concentrated  on  securing  the  maxi- Uion  and  is  not  under  discu.ssion,  sumer.  Thi.x  lia.x  nrn<rrox«i„ai,r  ho. 
task  in  its  history.  Besides  .suppiy-  (1,^  nmrinntinr,  «#■  o  conc.4on  c.ssenuai  in  gooa  piocess-  ,  in  uanaaa  in  i»4e  amouniea  10  j»,  in  nnanfitv  anrt  mialitv  !  *1 


on  Staple  Fibre  To  Bring 


sumer.  This  has  progressively  de- 

the  production  of  a  new  nvlon  staple  i  mum  output  in  quantity  and  quality  j  even  that  wcnild  be  completely  void  veloped  a  more  balanced  market  sit¬ 
ing  the  accumulated  needs  of  the  fipi-e  gets  underway.  ing.  High  crimp  develops  a  fluffi-  '  OOl.OOO  pounds  a  reduction  or  0.0  -  ,  equipment.^  Now  the  of  any  important  re.sults  if'  these  '*®fion,  which  in  turn  is  having  its 

ness  in  spun  nvlon,  important  in  rtirihiitahie  to  planning  of  tho.se  years  is  bearing  other  restrictive  practices  were  con-  on  demand  and  on  prices, 

manufacture  of  sweaters  -ch  articles  as  sweaters,  half  hose.  Tn''ThoTn‘’  woo?‘pr7ducUon 


home  public  it  must  plev  a  large 
part  in  Britain’s  export  drive.  This 
is  made  all  more  imperative  b- 
world  shortage  of  fabrics  of  all 
kinds. 

The  United  Kingdom  Government 
Is  very  much  alive  to  the  urgency 
of  this  task  and  last  month  Sir 
Stafford  Crio-s,  t’ne  President  of 


This  spun  nylon  will  make  pos- 
thr 

that  will  not  require  blocking  after 
•vvr.shing,  pile  rugs,  flannels  that 
can  be  laundereii  at  home,  long 
lasting  men’s  hosiery  and  dozens  of 
other  items  of  woven  and  knitted 
goods. 

Tllf.  tVio 


the  subject  of  current  price  levels. 


flannel.4  and  blankets.  The  fibre  which  wa.s  802,000  pounds  below  mafimery  '1  "^"‘8  ^  "The.se  are  the  matters  which  are  if  o  ,  k-  *  u-  u 

strength  is  approximately  five  times  that  of  1945.  ”7  P There  is  also  a  stead>  being  considered  bv  the  dele- '  ^ 

that  of  untreXd  wool  and  its  abra-  The  domestic  disappearance  of  “tt7rfal,'"ne7"'hlendf  0^X7^  and  I"'"'-  ..p  .  . 

Sion  resistance  about  three  times  as  wool  in  Canada  in  1946  amounted  I  „n  add  Trade  Conference  in  Gen-  .  adjustments  are  bound  to 

great.  ,  to  112.6  million  pounds  as  against  ^  "'fhe-s.  all  of  which  will  add  The  basis  of  their  discu.ssion  Place.  Many  of  them  will  be 

Because  of  nylon’s  resistance  67.2  million  pounds  in  1945.  The  quality  and  appeal  ,g  proposal.s  put  forward  by  the  gov-  PcoPably 

against  moths  and  mildew,  its  use  large  increase  was  due  to  importa- 


itv  de.ipite  a  smaller  labour  force 
—  for  *the  bulk  of  t'.ie  manpower 
lost  to  the  textile  industry  during 
the  war  has  not  returned.  Both  sides 
of  the  cotton  indu.stry  have  since 
r-— i-ed  Cvernment  of  their 


_  of  our  products.  ■  ernment  of  the  United  States”  for  be  upward.  It  must  be  remembered 

million  1  Merchandising  Changes  the  formation  of  an  International  ^l^at  popular  sentiment  on  this  mat- 

ol.  "Our  merchandising  is  also  on  the  !  Trade  Organization  and  the  negotia-  I®*"  l^a.s  been  largely  formed  from 

wool  in  brink  of  change.  As  I  have  already  tion  of  trading  arrangements  be-  conditions  in  the  United  States  as 
0,  com-  suggested,  a  buyers’  market,  and  the  :  tween  countries  to  be  .supervi.sed  bv  ^  reaction  from  drastic  increase.s  in 
,■5.  Like-  conditions  associated  with  a  buyer.s’ ;  that  organization.  It  is  a  curious  many  commodities  following  the  end 


forecast  for  early  1948  by  the  Nylon 

-iw-’--  of  Canadian  Industries  under  accepted  home  Procedures.  7”'" 

will  retain  their  shape  and  size  so  _ 


Limited. 


Icrgth', 


of  crimned  nylon  short 
the  new  fibre  is  being  pro- 


Lot  containing  65  Yncome^^Voin  ^taleT^of  7arket7  wiTf ’"quit7"po.7ibl‘v'* b7‘7ith  !  fact  tlia't  the-se  proposals  come  froni  Pcice  control  in  that  country.  A 

per  cent  or  more  of  nylon  laundered  declined  to  $3,460,000  ,  us  before  the  end  of  this  year.  The  a  country  with  a  much  higher  level  s'milar  reaction  is  not  wholly  ap- 

from  the  1945  level  of  $3,6.56,000.  Canadian  woman  is  style  conscious  of  tariffs  than  Canada  or  most  other  propnate  in  Canada.  The  fact  is 

shape  and  .size  so  _ _ _ _ _  I  to  a  degree,  and  it  wili  be  our  duty  countries.  For  example,  in  1939  the  j  most  of  the  products  of  our  in¬ 

effectively  that  drying  on  stretchers  Saskatoon.  —  The  Prairie  Salt  to  provide  stylish  fabrics  rapidly  and  average  duty  on  imports  of  manu-  dustry  are  still  under  price  contro’. 
co-oneration  in  the  ii  .plementation  “  "ot  neces.sary.  ,  Company  Ltd.,  has  its  first  well  near  economically  which  will  meet  the  de-  factureii  textiles  was  55-;/^  into  “If.  . P®r^‘®'’y  supporteil 

P  ^  Q  Mav  first  it  succe.s.sfully  alone  or  blended  Furniture  upholstery  and  pile  rugs  Unity,  Saskatchewan,  down  to  4,150  mands  of  fashion  wherever  those  de-  ,  United  States  and  24%  into  Canada.  ^  subsidy.  This  simply  means  that 

effect  '  *  '  "  '7  fiber  fibres  on  the  established  :  of  spun  nylon  are  two  other  fabrics  feet  and  reports  having  struck  a  salt  mands  originate.  It  was  only  in  "It  is  also  well  known  that  United  .  t,  o of  prices  demand- 

^  "  ■  1-  f  fh  o-  -ern-  uscd  to  spin  wool,  worsted  in  sight  for  the  home  owner.  Cool,  bed  438  feet  thick.  A  second  well  this  way  that  we  were  able  to  build  ^  States  cu.stoms  regulations  are  such  YiAA-  P^°  *®  largely 

The  main  lines  of  the  go%  -  and  cotton  yarns.  lightweight  bed  sheets  will  provide  is  now  drilled  down  to  2, .500  feet,  up  our  industry  to  such  a  point  as  as  to  create  substantial  additional 

merit's  scheme  f.re;  c.^..ensive  re-  fundamental  mechanical  prop-  summer  sleeping  comfort  and  easy  It  is  expected  that,  shortly,  the  to  remove  the  glamour  of  the  word  barriers  to  the  importation  of  mer-, 

equipment  and  moder.ilzat.on  o.  d-ty  of  nylon  is  its  ability  to  take  laundering.  Coming  also  are  soft,  plant  will  be  up  and  producing.  '  "imported”,  and  to  develop  a  thriv-  ;  chandise  into  that  country.  The  i 
mills  within  the  shortest  possible  I  o  .  c  f  f  &  r  . 


time,  grouping  of  mills  into  man-  ! 
oeuverable  units  and  introduction  of 
two-shift  vvor’x.ng.  Its  introduction 
means  that  a  positive  step  has  been 
taken  to  raise  Britain’s  cotton 
manufacture  to  a  level  higher  even 
than  that  of  pre-war. 

Another  Landmark 

The  cotton  modernisation  scheme 
Is  based  on  the  proposals  of  the 
Cotton  Working  Party,  one  of  a 
series  of  bodies  appointed  by  the 
government  to  investigate  tlie  post¬ 
war  position  and  needs  of  Britain  s 
industry.  To  various  reports  which 
have  been  published  over  the  last 
twelve  months  have  provided 
starting  off  point  for  modernisation 
and  reconstruction  of  a  number  of 
important  United  Kingdom  indus¬ 
tries.  Thus  the  fact  that  May  first 
saw  also  the  publication  of  the 
Working  Party  report  on  the  wool 
industry  marks  another  landmark 
in  the  postwar  history  of  Britain’s 
textile  production. 

The  Vv’ool  Report  has  many  points 
In  common  with  that  for  cotton, 
above  all,  in  its  emnhasis  on  the 
shortage  of  labour  and  the  need  for 
modern  equipment.  On  t’nc  pj'- 
side  it  is  distinctly  encouraging. 
Members  of  the  Working  Party  have 
assertained  that  there  is  "a  large 
reservoir  of  productive  power 
the  industry  that  can  be  tapped  in 
order  to  achieve  an  increase  in  out¬ 
put  which  is  vital  if  experts  are 
to  be  expanded.’’ 

Close  co-operalion  between  man¬ 
agements  and  workers,  concludes 
the  report,  i.s  the  most  direct  and 
the  surest  way  to  success.  The  Man¬ 
chester  Guardian,  the  leading  news¬ 
paper  in  Britain’s  textile  area,  com¬ 
ments  on  this  report:  "It  gives 
industry  a  clear  goal  that  all  should 
be  able  to  accept  wholeheartedly. 

It  makes  sensible  practical  sug¬ 
gestions  for  achieving  it.”  On  the 
question  of  exports  it  is  noteworthy 
that  while  before  the  war  Britain 
was  supplying  almost  half  of  the 
world's  exports  of  wool  textiles, 
during  the  first  quarter  of  this 
year,  despite  the  lack  of  labour,  her 
wool  exports  had  a  total  value  of 
$49,200,000  comparea  with  $23,800,- 
000  in  three  months  of  1938. 

Significance  of  Qualify 
Most  important  of  the  party’s 
conclusions  on  the  export  question 
is  its  emphasis  on  the  significance 
of  quality.  Britain’s  export  trade, 
it  points  out,  is  dependent  upon 
Its  unequalled  world  reputation  for 
quality,  and  an  essential  factor  in 
the  maintenance  of  this  quality  is 
Intensified  research.  The  party  re¬ 
commends,  therefore,  the  establish¬ 
ment  of  a  wool  textile  research 
council  and,  among  other  measures, 
approves  the  industry’s  own  pro¬ 
posal  to  raise  an  annual  levy  of 
$600,000  for  general  research. 

It  must  not  be  concluded  from 
these  proposals  that  Britain  has 
hitherto  neglected  wool  research,  j 
On  the  contrary  it  is  a  recognised 
fact  that  in  this  field  Britain’s  well 
ahead  of  all  other  countries.  And, 
on  May  first,  a  unique  opportunity 
was  given  to  verify  this  when  the 
International  W  o  ol  Secretariat 
opened,  in  London,  the  first  techni¬ 
cal  wool  exhibition  it  has  ever  stag¬ 
ed. 

Wool  has  many  valuable  advan¬ 
tages  over  other  te.xtiles  —  for  one  , 
thing  it  is  uninflamable  --  and  one 
main  aim  of  the  I.W.S.  is  to  dis¬ 
cover  through  research  how  it  can 
be  put  to  the  greatest  service  of 
the  human  race,  and  how  its  uses 
can  be  widened  by  the  addition  of 
new  processes.  This  Exhibition  pro¬ 
vides  striking  examples  of  what 
United  Kingdom  scientists  have  al¬ 
ready  achieved  in  this  field. 

A  "Concertina”  door  made  from 
wool  is  one  exhibit  illustrating  the  , 
unique  ways  in  which  Britain's  wool-  ' 
len  manufacturers  are  striking  out. 
Treated  with  plastic  solution  it  is  ; 
proofed  against  moth,  vermin  and  ; 
mildew.  i 

Field  of  Finishes  i 

In  the  field  of  finishes  —  which 
have  a  most  direct  interest  for  the 
general  purchaser  of  woollen  goods 
—  there  are  a  number  that  pre¬ 
vent  shrinkage,  formerly  a  major 
drawback  of  wool.  One  method  is  by 
dry  gaseous  chlorination  which  has 
the  advantage  Uiat  it  is  easier  to 
wash  greasy  dirt  from  wool  thus 
treated.  I 

A  waterproof  finish  also  display¬ 
ed  is  claimed  to  give  a  permanent 
finish,  fast  to  washing  and  dry 
cleaning.  Rubberized  finishes  that 


CAPITAL  AND  LABOR  CAN 


WORK  TOGETHER 


By  C.  F.  WOODWARD,  President  of  The  Silk  Asso¬ 
ciation  of  Canada  from  Address  to  Annual  Meeting 
of  the  Association 


T 


I  HE  system  of  free  enterprise  has  made  possible 
the  high  standard  of  living  which  prevails 
throughout  this  North  American  continent 
today.  That  system  is  frequently  under  attack,  and 
there  is  little  use  in  suggesting  that  it  is  without  fault. 

Every  effort  should  be  made  to  eliminate  faults 
of  any  kind,  but  the  existing  system  has  produced  the 
highest  standard  of  living  in  history  and  it  is  faulty 
logic  to  suggest  that  it  be  replaced  with  another  which 
has  only  immeasurably  poorer  results  to  show. 

The  future  of  our  economic  system  is  very  largely 
dependent  at  the  present  time  upon  the  ability  of 
capital  and  labour  to  compose  their  differences.  Head¬ 
way  in  this  direction  will*  be  more  readily  made  if 
there  is  mutual  recognition  of  the  narrowness  of  the 
field  in  which  those  differences  occur,  and  of  the 
tremendous  breadth  of  the  field  in  which  their  interests 
are  identical. 


better  results  secured,  if  all  concerned  really  recog¬ 
nized  the  basic  fact  that  any  decision  which  is  reached 
will  be  equally  advantageous  or  disadvantageous  to 
both  sides. 


Despite  much  present  -  day  lip  -  service  to  the 
principle  that  capital  and  labour  are  inter-dependent, 
there  is  no  wide-spread  recognition  on  either  side, 
nor  on  the  part  of  the  public  as  a  whole,  of  the  essential 
fact  that,  in  the  long  term,  the  prosperity  of  either 
capital  or  labour  is  impossible  without  the  prosperity 
of  the  other. 


Never  was  there  a  partnership  where  the  interests 
of  the  partners  were  more  identical  with  the  interests 
of  the  partnership  as  a  whole.  Too  much  thinking  in 
labour  matters  is  based  upon  the  apparent  assumption 
that  a  contract  which  is  satisfactory  to  one  party  must 
necessarily  be  unsatisfactory  to  the  other. 

In  general  business  matters,  enlightened  business 
men  have  long  since  recognized  the  principle  that  a 
transaction  is  of  no  permanent  advantage  to  the  seller 
unless  it  is  of  advantage  to  the  buyer.  Surely  it  should 
not  be  too  much  to  ask  that  both  capital  and  labour 
recognize  the  soundness  of  the  same  principle  as 
applied  to  contracts  between  employer  and  employee. 

Given  such  a  recognition  on  both  sides,  it  would 
become  possible  for  co-operation  to  replace  conflict. 
The  benefits  which  might  flow  from  such  an  outcome, 
no  man  could  fully  foresee. 


It  may  be  admitted  that  periods  of  temporary 
exploitation  of  one  by  the  other  are  possible,  but  this 
fact  does  not  detract  from  the  all-important  principle 
that  the  interests  of  capital  and  labour  are  identical 
in  a  field  much  wider  than  the  field  in  which  they 
may  appear  to  conflict.  I  say  “appear  to  conflict” 
advisedly,  because  it  may  be  doubted  whether  in  fact 
there  can  be  actual  conflict  of  interests. 


The  well-being  of  all  sections  of  society,  and 
particularly  the  well-being  of  that  section  which  is 
commonly  referred  to  as  labour,  is  primarily  dependent 
upon  high  production.  I  refer  to  the  high-production 
which  comes  from  efficiency  and  a  common  recog¬ 
nition  by  capital,  management  and  labour  that  without 
such  high  production  a  high  standard  of  living  is 
impossible. 


There  can  be,  and  often  is,  a  conflict  of  opinion 
as  to  how  those  interests  can  best  be  served,  but  surely 
the  severity  of  that  conflict  would  be  lessened  and 


Those  three  primary  contributors  to  our  free-enter¬ 
prise  system  must  each  do  everything  in  their  power  to 
ensure  that  our  industrial  machine  is  capable  of  high 
production,  and  that  this  essential  goal  is  reached. 
Without  it,  high  wages  are  meaningless,  and  prosper¬ 
ity  impossible.  If,  on  the  other  hand,  that  goal  can  be 
attained,  we  move  forward  with  confidence  to  meet 
the  conditions  which  lie  ahead. 


exists  in  Canada. 

"The  two  major  items  of  cost  in 
any  product  are  materials  and 
labour  and  of  the  two  labour  is  the 
larger.  Any  intelligent  considera¬ 
tion  of  the  price  situation  must  take 
into  account  what  has  happened,  and 
what  will  happen,  in  the  cost  of  ma¬ 
terials  and  labour.  To  the  extent 
that  we  use  imported  materials, 
which  are  -still  increasing  in  price, 
to  that  extent  do  we  face  added 
costs  which  we  believe  should  prop¬ 
erly  go  into  price  rather  than  be 
I  continuously  cushioned  by  subsidy. 

;  Labour  costs  have  risen  substan¬ 
tially  and  may  continue  to  rise  yet 
;  for  a  while.  It  iS  a  plain  fact  that 
there  is  no  source  from  which  to 
secure  funds  to  pay  labour,  except 
from  the  price  of  the  goods  we  sell. 

I  Profits  result  from  high  volume  as 
'  much  as  from  price  and  we  are  run¬ 
ning  at  high  volume.  No  company, 
however,  can  continue  to  provifie 
I  modern  tools  with  which  to  employ 
]  labour  unless  it  can  accumulate 
funds  for  the  purpose.  An  attack 
on  reasonable  profit  is  an  attack 
on  potential  employment. 

"Over  the  long  term  we  have  been 
able  to  hold  our  prices  down  and  to 
let  our  labour  costs  rise  only  by 
expanding  our  volume,  and  even 
j  more  by  progressively  improving  our 
I  manufacturing  efficiency.  Along 
that  road  lies  our  opportunity  to 
provide  value  to  the  consumer  and, 
at  the  same  time,  good  wages  to 
our  employees.  We  must  have  the 
funds  with  which  to  keep  our  plants 
modern  and  efficient. 

“The  current  price  structure  will 
eventually  be  reset,  but  the  ele¬ 
ments  of  cost  must  primarily  govern 
this  process.  Costs  must  be  care¬ 
fully  controlled  and  all  manage¬ 
ments  will  have  to  scrutinize  their 
operations  in  preparation  for  the 
severely  competitive  days  which  lie 
somewhere  ahead.  This  applies  not 
only  to  manufacturers,  but  equally 
to  distributors,  and,  parallel  with 
this,  labour  must  realize  that  they 
have  a  contribution  to  make  in  de¬ 
veloping  stability  in  our  economy. 

“It  must  be  evident  that  an  order¬ 
ly  and  steady  process  of  adjustment 
is  the  preferable  cour.-e.  Violent 
changes  will  be  harmful  to  manufac¬ 
turers,  to  labour,  and  to  distributors, 
by  creating  unwarranted  fears  in 
the  minds  of  the  consumer  and  a  re¬ 
sulting  hesitation  to  buy. 

Decontrol  Is  Urged 

"We  urged  a  year  ago  that  early 
decontrol  of  our  industry  was  de¬ 
sirable.  It  is  disappointing  to  have 
to  make  the  same  point  again.  Some 
confusion  of  thought  appears  to 
exist  on  this  matter.  The  public 
has  come  to  associate  price  increases 
with  decontrol,  and  tend  therefore 
to  fear  the  fact  of  decontrol  itself, 
rather  than  to  clearly  appraise  the 
probable  consequences.  Decontrol 
our  industry  would  no  doubt 
produce  price  adjustments,  and 


some  of  them  would  probably  be  up¬ 
ward.  However,  because  of  the 
generally  balanced  state  which  now 
exists  in  the  market  for  our  prod¬ 
ucts  there  would  not  be  any  gen¬ 
eral  price  increases,  unless  some 
drastic  change  occurred  in  our  cir¬ 
cumstances.  This  being  a  fact,  the 
public  has  more  to  gain  than  to  lose 
from  decontrol,  and  this  matter 
should  be  dealt  with  on  its  merits 
and  not  on  sentiment. 

A  point  which  needs  to  be  re¬ 
cognized  i.s  that  controls  took  over  a 
certain  working  pattern  in  the  high¬ 
ly  delicate  and  intricate  mechanism 
of  production  in  this  country,  and 
changes  have  been  subject  to  offi¬ 
cial  approval  ever  since.  Under  nor¬ 
mal  conditions,  production  and 
prices  are  closely  geared  ’to  the 
changed  demands  of  the  market  and 
to  changing  conditions  within  the 
industry.  Controls  have  prevented 
the  automatic  operation  of  the  many 
forces  within  the  industry.  The  re¬ 
sult  is  a  current  pattern  of  pro¬ 
duction  unsuited  to  present  condi¬ 
tions,  and  wholly  beyond  the  pos¬ 
sibility  of  rectification  without  re- 
.storation  of  the  normal  free  play  of 
individual  initiatives. 

"It  is  agreed  that  the  system  of 
controls  which  the  Government  in¬ 
troduced  in  1941  avoided  serious  fin¬ 
ancial  and  social  consequences  in 
Canada,  but  this  is  1947,  and  the 
point  has  been  reached  where  con¬ 
trols  hinder  rather  than  help  the  ul¬ 
timate  re-adjustments  which  mu?t 
be  made.  The  hampering  of  initia¬ 
tive  at  this  state  is  dangerous. 


PLASTIC  FROM  FLAXSEED 

Saskatoon.  —  Chemists  of  the 
University  of  Saskatchewan,  Saska¬ 
toon,  are  reported  making  plastics 
from  flaxseed.  Though  in  the  early 
stage.’,  as  yet,  the  experiments 
promise  a  plastic  of  strength,  dur¬ 
ability  and  water-rei'.stance,  accord¬ 
ing  to  a  Chamber  of  Commerce  re¬ 
port. 


Near  Self-Sufficiency 
Textile  Industry  Seen 

Impetus  in  War  Years  Expected  to  Boost 
Exports  and  Reduce  imoort  Needs  —  Post¬ 
war  Boom  in  Industry  Showing  no  Sirns  of  i 
Petering  Out  "  I 

By  HUGH  H.  LAWSON, 
in  The  Canadian  Banker 

Textiles  have  been  made  in  Can-  ;  cannot  profitably  produce  many 
flda  since  the  first  pioneer  families  novelty  fabrics.  Between  those  two  | 
from  France  settled  along  the  banks  extremes  the  Canadian  industry  j 
of  the  St.  Lawrence  River.  In  1671,  produces  most  of  the  fins  woollen 
Intendant  Jean  Talon  reported  home  and  worsted  material  worn  today, 
that  he  could  clothe  himself  from  Myths  of  certain  climatic  conditions 
head  to  foot  in  garments — chiefly  and  typos  of  wator  .supply  being  ne- 
of  wool  —  made  in  New  France,  cessary  to  fine  quality  weaving  no  , 
Prtmary  cotton  manufacture  fol-  longer  have  any  bearings  —  mod-  I 
lowed  later,  but  the  industry  recent-  i  ern  air  conditioning  and  chemistry  i 
ly  marked  its  100th  anniversary.  ,  produces  uniformity  of  atmospheric  . 
Twenty-five  years  ago  rayon  pro-  conditions  and  water  supply  in  an 
duction  was  begun  in  Canada.  To-  efficient  industry  in  any  country,  i 
day  rayon  and  other  similar  fabrics  ,  better  than  nature  could  duplicate, 
are  a  major  textile  industry  along-  .  Cotton  appeared  for  the  first  time  ; 
side  wool  and  co-ton.  !  Canadian  textile  .scene  in  ' 

Like  most  other  Canadian  indus-  1844  when  the  first  mill  started  pro-  ' 
tries,  textile  manufacture  received  duction  at  Sherbrooke,  Out.  For  the  I 
a  terrific  impetus  during  the  past  first  .slxty-odd  years  the  industry 
few  years  from  the  demands  of ,  was  on  shaky  foundations  because 
war.  Restrictions  on  non-essential  '  of  .'tiff  comnetition  from  foreign 
production  left  a  large  backlog  of  goods.  By  1910,  however,  efficient  | 
demand  which  is  now  being  filled  methods  of  operation,  .skilled  worl:- 
as  lapidly  as  possible.  The  indus-  ers  and  elimination  of  mu'h  of  the 
try  is  in  the  midst  of  a  post-war  duplication  in  the  industry  brought 
boom  which  still  shows  no  signs  of  about  stable  conditions  and  a  period 
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Each  Dot  Locates  an  Eastern  Canadian  Community 

WHERE  PRIMARY  TEXTILES  ARE  MADE 

Spinning,  Throwing,  Weaving,  Knitting 
Wool  -  Cotton  -  Rayon  -  Nylon  -  Silk 


QUEBEC 


ONVTARIO 


NEW  BRUNSWICK 


•  I'  y' 


petering  out. 

When  conditions  return  to  normal. 


of  gradual  expansion  ever  since. 
Today  there  are  42  mills  in  Can- 


however,  Canada  will  be  substantial-  which  cotton  varn  and/or 

ly  self-sufficient  wuh  a  production  gj.g  manufactured.  They  are 

capacity  in  a.most^  all  types  of  located  in  three  towns  in  the  Mari- 
fabrics  equal  to  the  pre-war  domes-  time  Provinces.  10  in  Quebec  and  12 
tie  consumption.  Leaders  in  the  in-  Ontario.  Some  mills  are  situated 
dustry  cxpcci.  thn  to  result  in  in-  large  towns  but  the  majority 
creased  exports  and  a  considerable  gj,g  smaller  communities  provid- 


L  ONTARIO 


I  I  •  •  I  M  i  I  •  ft 


decrease  in  textile  imports. 


in  Canada  with  little  government 
a'.d  bej’ond  some  tariff  protection 
and  —  during  adnormal  wartime 
conditions  —  subsidies  within  the 
framework  of  the  federal  price  con¬ 
trol  program. 

The  Canadian  tariff  on  foreign 


some  ca.'cs  almost  the  entire 


cause  of  their  cotton  mills. 

The  induslrv  is  cssentiallv  Can 


foreign  competition 


earned  and  distributed  bv  the  in 


eu  as  one  ol  wuiiu  s  iuvv.;sl.  i.  i 

it  lowered  to  a  point  where  the  .  Competition  has  also  re 

Canadian  industrv  was  forced  out  of  in  the  adoption  by  Canac  m 

business,  it  is  difficult  to  believe  '^dls  of  tne  mo.st  efficient  nracticei 


business,  it  is  difficult  to  believe  '^dls  of  tne  mo.st  efficient  nractices 
that  this  would  mean  a  guarantee  operating  method.s,  and  the  main- 
of  lower  prices  for  eon.sun^er  goods.  Penance  of  modern  technical  equip- 
The  verv  fact  that  foreign  manufac-  ^  ..  .  j  .  • 

timers  must  meet  competition  within  Canadian  cotton  industry  is 

Canada  helps  to  keep  the  price  low.  "ot  open  to  criticism  on  the  ground 
T _ r _ _ that  raw  cotton  is  not  native  to 


Longer-range  government  recog¬ 


nition  of  the  importance  of  the  tex-  ii.vei  v  >  i.i  .... 

tile  industrv  was  manife.sted  in  the  world  with  any  reasonable  indu.smal  ,  , 

establishment  of  the  Quebec  Textile  ^-apacity  has  a  cotton  industry.  Can- 
School  in  the  city  of  St.  Hyacinthc  ‘''dii  >«'ich  closer  to  the  source  of  14  l.ractbiuls 
in  19.15  and  of  /  similar  .school  in  '  “f  raw  material  than,  sa>% 

Hamilton.  Ont.,  in  1945.  These  in-  Eng^d  o  udiich  vvere  the 

stitutions  train  technicians  in  all  world  s  leaders  in  the  ind  istry. 
branche.s  of  textile  manufacture,  :  ^  industry  made  a  full  contri- 
provide  akso  research  facilities.  bution  to  the  vvar  effort,  from  9.39 
^  .  i  to  191.0  it  produced  over  4.)0  million 

Contmu.ng  Ee«ea;<'n  I  yards  of  cloth  and  over  100  million 

Canada’s  Natio.nal  Research  Coun-  pounds  of  yarn  for  service  use.  some 
e;l  is  also  continuing  textile  research  of  which  was  for  .411ied  countries 
e.arried  on  during  the  war  and  the  including  Great  Britain  and  United 
industry  generally  is  showing  great  states.  In  the  peak  year  of  1942, 


The  industrv  made  a  full  contri- 


interest  in  finding 
products. 


new  methods  and 


303,524,000  yards  of  cotton  piece- 
goods  were  turned  out.  This  com- 


Chronologically,  woollen  manu-  pare.®  with  a  1939  production  figure 
facture  comes  first  in  the  history  |  of  242,620,000  yards. 


of  the  textile  indu.stry  in  Canada.  Wages  Among  Highest  '  27  I  rcslicr 

Many  of  the  mills  in  operation  today ;  .■  . 

i  V,,.  iQaa  ^  agcs  in  tne  Canadian  cotton  in-  2<S  (.at 

were  already  established  bv  iso.a.  i  ,  ; 

I!  :  .  ,  dustry  are  again  among  the  highest  yn  mot 

Before  industrialization,  the  home-  ^  t.(or<>,et 


r.pun  in  '  ’.ctry  took  care  of  most  of 
the  domestic  need. 

During  the  pioneer  era,  wool  yarn 


in  the  textile  world  and  this  offers  a 
stiff  competitive  problem  for  the 
future.  At  present,  of  course,  there 


was  nwde  on  soinnin"  wheels  ‘  and  ' unprecedented  backlog  to  be  22  (iuelpl 
was  mode  0-1  .spinnin^  wneeis  ana  Canada  is  importing  manu-  ‘ 

woven  on  hand  looms.  Even  then  a  ..  , 

textile  art  distinctivelv  Canadian  i  Sood^at  a 

w/s  L’eloping.  Most ’notable  ex- ^^e  United  States  Consider- 
,  f  ...as  thp  r<>inlii-e  uncert.iinty  looms  beyond  the 


was  developing.  Most  notable  ex- 

flSe?Vr’^arrowcV'/l3h!^wwn^  9v  Municio.oHties  GOMunici 

hunter.',  trappers  and  explorers.  It 

was  a  sash,  ei.ght  to  ten  Jon f  ^  36,000  Workers  Employed  42,300  W^orke 

lign.  T^Sn  frcqi^^^^  ndch  producers  in  other  countries. 

fied  the  trading  to  which  t'/  forPr/e^manufacture  '  Compiled  by  PRI^IARY  TEXTILES  INSTITUTE 

the  wearer  belonged.  Today  the  ‘  » _ ^ 


111  193  Candiaii  to 

.vns  and  cities  Canada’s  Primary  Textile  Indii.stry 

is  repiCM’iiled  bv  630  eslablisi 

meats  wiik-h  e.-tnlov  83,000 

men  and  women. 

The  annual  payroll  of  this  industry  now  runs 

into  the  hundreds  ot  millions.  .See 

list  of  towns  and  cities  below. 

1 

ONTARIO 

qi  EBEC 

MARITIMES 

M  iinicipiiUty 

M  luiiii/'alily 

Miiniiif'allfy 

Minnci/'alily 

M  iiiiiii/'iil!!  y 

Minilcif'aHly 

1 

Acton 

.1.1  Hamilton 

6.1  Pembroke 

1 

Aeton  \  ale 

.1 1  (  'rmsto'v  11 

1  Barrington.  X.S. 

i  J 

Alliston 

.14  Hanover 

(>6  Perth 

) 

llertbierv  ille 

.12  nessi.sxiHc 

2  Bloomfield,  I^F..f. 

!  .1 

Almira 

,1.1  1  lespeler 

(i7  I’eterborn 

.1 

Brow  n>burg 

.1.1  1 ’rincev  ille 

.1  (.'harlottetow  11.  P.hhl 

4 

.\1monlc 

.1(1  I  Itittonv  ille 

ti8  Pieton 

4 

Lap  de  la  Madeleine 

.14  Kiehmond 

4.  (  lolden  (  ifove.  X'.B. 

5 

Alton 

.17  liiijlewood 

()0  Port  Dover 

5 

Lap  .^t.  Ignaee 

.11  Ivoek  I'l.'ind 

,1  1 1  mnphrev 's  .M  ills.  X’ 

() 

Aiiplcton 

.18  Iro()noi< 

70  Port  Hope 

(1 

(.’liicontimi  . 

.16  St.  Andrews  |'. 

(•  Liiii'ilowii  .''tatioii,  X 

7 

Arnjirior 

.10  Kincardine 

71  Prescott 

7 

t'oatic  >ok 

•1/  Sie.  Anne  de  l;i  I’erade 

7  1. Wrdoi'e.  .W.^. 

'  S 

Am- 

40  Kinjj.ston 

72  I’reston 

8 

t  (loksbirc 

.18  .'^t.  (.'harles  de  (.‘.ipl.-m 

8  .M.'irysv  ille.  \ .B, 

^  <4 

Baltimore 

41  Kitcbener 

7.1  Kenfrew’ 

<) 

(.'ovvansv  ille 

.1'*  .''t.  I'elix  de  \  alois 

.Milllown.  X.B. 

10 

Bancroft 

42  Lanark 

74  St.  t'atbarines 

10 

!  )rttmmond\  ille 

40  St.  t  l.ibriel  de  Brandon 

10  Moncton.  X.B. 

11 

Belleville 

4.1  Lansiiu; 

7.1  .St.  Jacobs 

11 

L;i.-t  Brongjiton 

41  .St.  t'leorge  de  Beance 

11  .New  ( ilasgow  .  .\.S. 

12 

Ben  Miller 

44  Lindsay 

76  .8t.  4'bomas 

12 

I'arnbam 

42  St.  Ilvaeiiitbe 

12  Xewton  -Mills,  X.S. 

1.1 

Blyth 

4.S  Listovvel 

77  Sberkstoii 

1.1 

( iranb'. 

4.1  .^t.  Jerome 

1.1  (i.xford.  .\.S. 

14 

B>racebri(l,a:c 

40  London 

78  .simcoe 

14 

( iranil'.Mere 

14  .St.  lohns 

14  1‘ort  Ll.gin.  .X’.B. 

1.1 

Brampton 

47  Madoc 

70  Smith  l-’alls 

11 

1 1 udson 

4.1  .'ll.  M.'do 

1.1  Ivocklin.  X'.S. 

1(1 

Brantford 

48  Meafor.'l 

80  .Sontbamjiton 

16 

Hull 

46  .^te.  .Marline 

It)  .Sable  J-viver,  X’..S. 

17 

Bnrritts  Rapid.s 

40  Merrickvillc 

81  .Stratford 

17 

1  Iitntingdon 

47  Ste.  '\nse  de  [.tiv  al 

17  St.  .Andrews,  X’.B. 

IS 

Campbell  ford 

.10  Midland 

82  .Strathroy 

18 

llierville 

48  .Shaw  initt;m 

/. 

,  10 

Carleton  Place 

.11  Milton 

8.1  'I'av  istock 

10 

Isle  \’eite 

40  .Sherbrooke 

10  .'^t.  Stejihen.  .X'.B. 

i  20 

C'avuoa 

12  Milverton 

84  'rornnto 

20 

joliette 

10  .Sorel 

20  .South  X’elson,  X’.B. 

;  21 

Clinton 

.1.1  .Mitchell 

8,1  'rrenton 

21 

Lach’ite  Mills 

11  South  I  itirham 

21  Stewiacke.  X'.S. 

! 

t'obom'jcr 

.14  Mount  Dcimis 

86  5'ittoria 

1 1 

Levis 

12  Snlton 

22  Truro.  .X.S. 

I  2.1 

Collintfvvood 

.1.1  .Mount  l•'()^est 

87  W  alsint;bam 

2.1 

1  .onisev  ille 

.'.1  Three  Kiveis 

2.1  \\  indsor.  X’.S. 

:  24 

Cornvv  all 

.16  \evv  Hamburtj 

88  \V;iterford 

24 

5 1  ag'i  ig; 

14  Thurso 

24  W'oodstock.  X.B. 

2.1 

Dmidas 

.17  .\evvton 

80  Waterloo 

2y 

Marieville 

11  Trenholmv  i'le 

2.1  5'armonth.  .X.S. 

^  20 

Dnnnv  il’e 

.18  Xia.ttara  l':ill.s 

00  W  elland 

26 

.Metabetebouan 

1t>  \  al  Ik'irettc 

2()  York  Mills,  X.B. 

'  27 

|-  resberton 

.10  Orangeville 

01  Whitby 

27 

Montmagnv 

1/  \allevtield 

2S 

( lalt 

60  Orillia 

02  W  illovv dale 

28 

•Montmoreitcv  lalls 

,18  \  erdun 

WESTERN 

20 

t'leoroetovvn 

61  Osbavva 

0.1  Windsor 

20 

lout  real 

10  \\  .irw  ick 

PROVINCES 

.10 

t  !!:'n  W  illimns 

62  ( Ittavva 

04  W'oodbridqe 

.10 

Xicolel 

t'O  W  aterville 

Brandon.  Man. 

.11 

( ioderieb 

t',1  Owen  Sotmd 

0.1  W  oodstock 

,  .\ll*L 

.12 

( inelpb 

64  Paris 

Lethhrid.ge.  .\lta. 

Little  Britain.  M:m. 

Ontario 

Quebec 

Maritimes 

IV cslern  Provinces 

Magratli.  .Mta. 

.Moose  law.  S"’ 

95  ?.Iunicio,o!itips 

60  Municipalities 

26  Municipalities 

1*2  Mun'eiwfiiitips 

•Xanaimo.  B.C'. 

319  Textile  Plants 

?.''0  T’pxtile  Plants 

32 

Te.xtile  Plants 

*29  Texfi’e  Plants 

Regina.  Sask. 

36,000  W’orkers  Employed 


42,300  W'orkers  Employed 


3,500  W’orkers  Employed 


1,200  Workers  Employed 


‘  u  7 _ I  .hp  '  Pihg  of  plants  for  the  manufacture 

the  wearer  e  o  .  •  •  .  "  of  lines  in  demand  for  export  trade, 

best-examples  of  this  ea  ly  a.t  a.e  ^  e.asenti^al  nature 

valijed  at  hundred  of  dollars.  products,  the  industry  as 

The  '^hittih„  ‘"du-cr.v  ar..\^  m  ^  jg  ^^e  least  affected 

Canada  in  Uo  ,  iio  rint  Rv  1R59  times  of  depre.'sion.  Through 
brought  to  Be  le^ulle.  Ont  By  18o9  depression  of  the  early  thirties, 

a  firm  in  G  ,  ■’  „  '  '  r„i]i7  for  example,  while  all  industrial  em- 

woollen  undervvear.  OUim-  m,  is  decreased  26'.  percent 

Ont  18*70  from  1930  to  19.33,  employment  in  | 
1859  and  at  Par^,  Ont  in  1870  manufacture  dropped  only' 

With  increased  demand,  many  of  npmpnt 

the  mills  also  installed  power  looms 

f  and  hntneoivin  as  natural  fibre  in  the  Canadian  textile 
6toffes.  flannels  and  home.'pim  as  ^  Montreal  com- 


."'t.  jamc',  Mail. 
\  aiu'mn  cr.  ll.C. 
\  ictoria.  H.C. 

\\  iiiiiipotj.  Man. 


the  mills  also  installed  power  looms 
and  turned  out  coarse  tweed',  ' 

6toffes,  flannels  and  home.'piin  as  f^d/s/V  w-s  sUk 
well  as  custom  work.  As  the  cen-ury  ’"““ft.y  vy^s  silk 


Dye  Qualifications  Vary 
According  To  Textile 

By  DOrGLAS  WALKINGTON,  in  the  C.I.L.  Oval 


well  as  custom  worK.  as  me  cencury  25  years  ago  was  the  first  in  year  ICOl  was  a  notable  one  colored  decorations  and  be  disap- 

di^'\*mollen^°miUs*^h\d^be^n^e3tab-  Canada  to  weave  silk.  Today,  how-  in  the  history  of  the  dyestuffs  in-  pointed  to  find  that  the  colors  of  the 
li'shed  and^th/"purel.v  custom  mil's,  natural  silk  ha.--  been  largely  dustry.  In  that  year,  guaranteed,  designs  ran  into  the  white  on  being 

of  which  there  had  been  some  l.OOo!  abandoned  in  favour  of  the  various  jgg^.dyed  textiles  were  offered  for  washed.  This  seldom  happens  now 
began  to  disappear  a-  oansin-ycra  for  the  first  time.  Today  fast-  because  of  the  better  dyestuffs  avail- , 

turned  to  the  larger  and  more  enter-  •  nvinn  on/  nther'  ness  is  taken  almost  for  granted,  able.  Bathing  suits  must  be  fast  to 

n,.  -ino-  mine  :  industrv,  rayon,  nylon  and  others  sunlieht  and  salt  water.  Cotton 


began  to  disappear  S'  consumers 
turned  to  the  larger  and  more  enter- 
pr’.oing  mills. 

World  War  I  brought  recovery 
and  expansion  to  both  the  woollen 
and  knit  goods  industry.  It  a'-o 


brought  recovery  Of  the ’^'am/ famii/  face  the  most 

hotl/thewmollen  P”ftr is^^:  ^  Th^LS^ans^rt  a  hot  irom  A  spri^  suit  ^sum^r 


and  knit  goods  industry.  It  a'.'o  ^  f  .u  !  ’  ,  strikin'^  this  would  be;  ’’Fast  to  what?”  but  dress  must  be  fast  to  light,  while 

demonstrated  clearly  the  necessity  ,  [  ‘  8  develooments  in^  Canadian  i  that  question  is  seldom  asked.  ,  sports  clothing  should  resist  light, 

of  the  industry  vyhen  normal  trade  ^damenT  anS  |  The  index  to  a  recently  published  ;  Perspiration,  and  either  washing  or 

channels  were  disrupted.  fibre  are  being  sub.'tantially  increas-  book  on  the  dyeing  of  textile  fibres  , cleaning. 

Comparable  to  Best  3d,  new  spinning  machinery  is  be-  lists  27  types  of  color  fastness,  in- j  Dyestuffs  On  War 

Wartime  improvements  and  ex-  j  ing  installed  and  weaving  equip- ,  clud'ng  chemicals,  chlorinations,  de-  j  The  importance  of  the  dyestuffs 

pansion  left  the  industry  comp.'’ra-  ment  is  being  generally  modernized,  catisin?;,  kier  boiling,  mercerizing '  industry  to  the  vvar  effort  was 

ble  to  the  best  in  the  world.  The  Since  rayon  fibres  dh'ier  only  in  ;  ^nd  mi'ling.  which  are  of  major  in-  brought  home  very  forcibly  to  the  , 

history  of  the  industry  between  the  chemical  treatment  of  the  basic  terest  to  the  processors:  and  hot '  Allied  governments  in  the  early 

wars  W'as  not  a  particularly  happy  substance,  cellulose,  this  compara-  nressinp-.  light,  perspiration,  rub-  ■  stages  of  the  First  Vt'^orld  War.  Prior 

one.  By  the  end  of  1923,  40C<  of  tively  new  division  of  the  textile  in-  j,ing  salt,  seawater,  street  dirt, '  to  the  war,  most  of  the  dyes  had  , 

the  machinery  was  idle  in  Canadian  dustry  is  unquestionably  as  natural  v/ashing,  W'ater  and  W'earing,  which  been  made  in  Germany  and  when 


one.  By  the  end  of  1923,  40C<  of  tively  new  division  of  the  textile  in- 
the  machinery  was  idle  in  Canadian  dustry  is  unquestionably  as  natural 


Woodtvard  New  Head 
Of  Silk  Association 

Toronto.-  U.  F.  Woodward. 
St.  Catharines,  Ontario,  was 
elected  president  of  the  Silk 
Association  of  Canada  at  the 
annual  meeting  of  the  Asso¬ 
ciation  held  hero,  W.  G. 
Hicks,  Montreal,  W’as  elected 
vice-president. 

Other  members  of  the  ex¬ 
ecutive  of  the  Association  are 
W'.  P.  MacDougall,  Montreal; 
A.  E.  Stewart.  Toronto;  E.  F. 
King,  Montreal:  W.  C.  E.  Aird, 
Montreal;  W.  V.  Holton,  Ham¬ 
ilton;  W.  G.  McGhic,  St.  Cath¬ 
arines:  W.  N.  Hancock,  Galt; 
L.  Blumberg,  Montreal:  F.  E. 
Welch.  Toronto:  P.  H.  Boivin. 
Granby  and  E.  E.  Staub,  V^al- 
leyfield. 


TO  MAKE  INQUIRY 
RE  POLISH  GIRLS 


Hosiery  Production  Last  Year 
At  Highest  Level  Since  1942 

The  annual  production  figures  of  i  to  nylon  stockings.  Production  of 
full  fa.shioned  hosiery  .'how'  a  mod-  nylon  ho.se  commenced  in  Septem- 
erate  increase  in  1916  over  1945.  her  1945  and  during  the  last  quar- 
The  supply  -^va.s  not  adequate  how-  ter  of  that  vear  amounted  to  139f 
ever  and  through  the  year  retailers  of  total  production.  The  proportion 
continupd  to  be  generally  sold  out  of  nvion  rose  steadily  until  in  the 
although  the  situation  improved  in  last  ‘quarter  of  1946  it  reached  69'';f 
the  early  months  of  1917  to  a  point  of  the  total  produced.  Nvion  ac- 
where  supply  can  be  regarded  as  counted  for  6Uv  of  the  total  1946 
having  eniiallcd  demand.  This  im-  production.  The  remainder  w^a.s 
provement  c.'n  be  attributed,  in  '  chieflv  ravon  with  the  first  small 
part,  to  the  solution  of  the  problems  quantity  of  silk  appearing  in  the 
attendant  on  the  gradual  conversion  last  quarter  of  1916. 

KILL  K.4SHI(>\KI)  HOSIKKV  STATISTICS 
(In  thousand  doxen  pairs) 
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Having  substantially  covered  do-  even  more  important  to  the  future 


was  solidly  established.  It  has  not  It  is  estimated  that  current  pro- 


are  imporiani  to  cusiomer-s.  inis  large  quaniuies  oi  Knaai  cioin  wcic  Regina  -  Inve.sti''ation  of  living  . .  ■ 

list  is  not  co;"p’ete.  as  dry-cleaning  required  for  the  army,  great  dif-  working  conditions  of  the  Polish  Having  substantially  covered  do-  even  more  important  to  the  future 
must  be  added  as  an  important  fast-  ficulty  was  experienced,  but  the  recently  arrived  from  dis-  demand  the  industry  is  once  |  position  of  the  Canadian  capacity 

ness  requirement.  problem  was  not  fully  realized  until  persons  camps  of  Europe  to  •■’f'*'"  in  a  position  to  resume  its;  .  ,  .  .  .  ,  ...an’,. 

Dyestuffs  are  now  manufactured  it  was  found  that  the  uniforms  were  work  in  Quebec  woollen  mills  will  f  s  one  of  the  world  s  largest  j  .  ■  u  ^  ^ 


Canadian  armed  forces,  but  for  the  ;  product,  but  management  is  plan-  fast  to  everything.  An  evening  dress  produced  colors  at  least  as  good  as  make  the  inve.'tigation  soon.  vvhich  are  important  to  them  and  ,  niestic  consumers: 

navy  and  army  of  Great  Britain,  ning  in  the  confident  expectation  is  not  hand'ed  in  the  sa-'c  wav  as  a  tho.«e  made  in  Germany,  and  !  The  memo  said  that  the  charge  Avera«o  Annunt 

Cloth  was  also  sent  to  Riis.’^ia  and  of  a  high  level  of  consumption  even  ,  brth  towel,  and  the  fastness  re-  of  the  oustanding  vat  dyes,  noted  “exploitation”  by  C.C.F.  leader  (  i  „i  ,  I'j'n’niijiur  t»f  LoiisiiinntLni  by 

some  SDscial  tynes  vent  to  the  '  w’^en  conditions  return  to  normal,  ouirements  for  drape.s  are  different  for  their  light  and  washinn  fastness,  j  coldwell,  levelled  at  Ludger  t'\norb'(r  r  Vrs  Vr”"* 'V 'V*''*. 

TT.nited  States.  A  totel  of  ll,r.09,-  The  rr.yon  industry  has  also  been  fro*'-'  those  of  work  and  sport  were  discovered  in  Great  Britain.  Dionne,  member  of  parliament  for  .  .  is.T';  '  ‘  r!:! 

000  yards  was  sent  to  E^ltam.  one-  given  a  boost  by  the  human  reaction  clothes.  |  An  elaborate  system  of  tests  has  ^  Beauce  who  brought  the  girhs  to  .  . . . —  iM.r,';.  7.1  » 

fifth  of  Canada's  military  produc-  from  the  style-short  war  years  to  j  g  examples:  An  been  .set  up  to  determine  the  various  ,  work  in  his  woollen  mills,  was  "open  ••  ••  . .  jl  ’j',- 

tien.  a  new  resurgence  of  fashions.  But  even'ng  dress  is  seldom  asked  to  fastnesses.  Lamps,  known  a.s  to  argument.”  i!iiii  ..  ..  ..  .  ;;  ixs,"  .. 

High  wartime  p’-oduction  was  not  while  the  industry  is  producing  |  “^^3^  sunlight  and  is  never  “Fadeometers”,  give  similar  results  i  The  girls  wore  transported  at  a  j;"',  .  . . .  '■'•H'-  xt  ” 

a  mushroom  wartime  growth.  The  mainly  for  the  fashion  world,  s.V"-  washed  with  soap  and  water,  but ,  to  sunlight  exposure,  but  in  a  much  i  cost  of  ,$42,000  to  Mr.  ’Dionne,  the  j,',',:;  . . 

Industry  was  large,  efficient  and  i  thetic  fibres  are  increasingly  find-  color  used  .should  not  change  shorter  time.  Perspiration  is  simu-  memo  said,  and  they  came  volun-  I'lii  .  ’  ’  ..  ”  .  ii.i'l,  t.t 

well  equipped  at  the  outbreak,  cap’’-  ing  industrial  uses.  During  the  extent  in  artificiaU  lated  by  treatment  in  salt  and  acetic  tarilv  as  a  means  of  escaping  the  i  i"i  '  . . .  .'..T'n  T.n 

blc  of  supplying  almost  anv  fabric  I  war  for  example,  they  were  used  g^jjj  ^^e  regular  washing,  — I  - -  . . .  I'M  Tx  ” 

required  by  the  Canadian  pp_op  e.  j  m  the  manufacture  of  hea\p'-duty  gapab’e  of  withstanding  the  sol- i  bleaching,  and  dry-cleaning  opera-  not  give  at  least  rea.sonable  satis- - — - - - 

A  little  more  than  half-  the  em-  military  tires  and  now  are  gradually  .  ng-j  jn  drv-cleaninp-  On  the  tions  are  repented  many  times  in  faction  but  it  is  too  much  to  expect 
ployees  in  the  industrv  in  1939  were  ,  replacing  cotton  in  automobile  tires  «  overalls  of  a  muni- '  succession.  Cloth  is  pressed  with  a  perfection  if  g.srments  or  other  tex-  deplorable  conditions  under  which  .  been  through  they  would  be  content 

women.  Under  '^"dern  economise  Th^^^^  tions  worker  are  washed  frequently  I  hot  iron  and  compared  with  un-  tiles  are  handled  in  other  than  the  th^'  "'ere  living.  ^  with  anything. 

conditions  much  of  the  w  ork  of  fur-  whirl  around  millions  of  C  di  becau.se  of  the  type  of  dirt  on  pressed  material,  both  whi'e  hot  and  correct  fashion.  It  al.so  should  be  Tlie  girls  had  said  they  would  al- j  The  convention,  which  opened 


women,  under  nf  fur  whirl  nmimd  millions  of  Canadian  tion.s  worker  ere  washed  freonontlv  I  iron  and  comp'ired  with  un-  tiles  are  handled  in  other  than  the 

conditions  much  of  the  work  of  fur- ^  whirl  ar^^^^^  and.  becau.se  of  the  type  of  dirt  on  pressed  material,  both  wN'e  hot  and  correct  fa.shion.  It  al.so  .should  be 

n  ^hin.^  and  eq  p.  ,  •  P  '  P*  ‘  _ _ j: _ thom  sorv'ptimps  hnvp  to  stnrd  iin  cold.  8S  some  colors  will  return  to  rempmhered  that  fastness  is  a  rela- 


v:ou.sy  done  by  women  in  the  ho  ie,  ,  products  th^  provid  uan^^^^^^  original  shade  when  the  mate-  five  term.  Nothing  is  absolute  and.  Dionne  for  bringing  them  to  Canada,  ing  further  gifts  of  food  and  cloth- 

the  ind/strv  r/n’-  v  't’iiond  form  soap.  A  man's  shirt  with  a  pin  strine  rial  cools,  even  though  they  may  get  if  drapes,  for  examp'e.  are  hanging  The  report  .said  living  conditions  , to  Great  Britain  through  the 

t^f^h^hest  teiwf  wa4rin  th^  tL  paU^^^  "'hite  background  must  be  somewhat  off-shade  during  the  iron-  jp  the  bright  .simshme  dav  .after  of  the  girls  was  comfortable  and  ,  Canadian  government, 

woHd  "  * rown  tTL  a  ke/  i/  our  na^^^  b'eached  after  wash'n-  and  the  ing  operation.  ^  day,  .some  slight  lightening  of  shade  they  were  paid  enough  to  enable  - - - 

Uecau'e  of  h'"-h  v.'a^es  Canadian  ;  economy,  an  industry  which,  year ,  stripe  must  not  get  lie-hter  or  dis-  Today  it  is  possible  for  textile .  may  be  expected,  hut  or’v  after  an  them  to  have  a  few  dollars  left  The  Financial  Tlnie.«  reaches  a 

ipO's  ca'inot  enter  into  the  i>-oduc- >  in  vear  out,  plays  a  foremost  role  appear  during  the  treatment.  Some  mills  to  purchase  dyestuffs  of  al- ,  extended  period.  It  u.sua"y  nays  to  over  ai  me  cna  ot  me  monm.  IMKiple  who  are  Interested 

ticn’ of' the  cheapest  materials  and  i  in  ’Canadian  living  and  Canadian  years  ae-o,  it  was  a  common  thing  to  most  any  required  fastness  and  there  i  buy  more  expensive  goods  if  a  gua-  Mrs.  Turner  Bone  quoted  the  girl.s  in  and  able  to  buy  investment 

because  of  a  smaller  market  they  i  progress.  I  buy  such  items  as  bath  towels  with  '  is  little  excuse  for  fabrics  which  do  rantee  is  given  as  to  fastness.  as  saying  that  after  what  they  had  securities. 
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Wabasso  Cotton  Limited 

Better  Net  Profits  Shown  at  $5.12  a  Share  Compared 
With  $4.88  for  Preceding  Year  — 

Working  Capital  Off 

GOOD  EXPANSION  PROGRESS 


1939  . 

i.fion.23:) 

]fl38  . 

1.479. >41 

. 

1,513,375 

X — LcS.8 

roRurv  es. 

Tot.-il 

Workinff 

vVssuts 

('iinltnl 

in 4*:  . 

.  $5,1  27,225 

$2,616,912 

1945  . 

.  1.305,528 

2,02G,4'.I6 

r.M  t  . 

. 

2. 020, ..SO 

11143  . 

.  ,  ,  .  3.8S9.4Hft 

2.037.1t14 

1912  . 

.  4,161.686 

1,439.407 

1941  . 

. .  3.92«\731 

1.3r,i;,.302 

into  . 

.  •4,479.1:’:. 

1  .:io*\3n.i 

1939  . 

1,273,745 

1937  . 

1.1.1.942 

1938  . 

.  3,742.401 

1,200,265 

Acme  Glove  Works 


Net  profit  of  Wabasso  Cotton 
Company  Limited  for  year  ended 
May  3,  1917,  showed  moderate  in¬ 
crease  at  $37)7,728,  compared  with 
$3!  1,37)0,  This  was  equivalent  to 
$.").12  per  common  share  after  all 
charg:c.=,  ag:ainst  $-1.88  per  share 
for  preceding’  year.  Price  ceilings 
and  commodity  stabilization  subsidy 
agreements  continued  to  hold  oper¬ 
ating  profits  in  check. 

Company's  mills  and  those  of  its 
wholly-owned  subsidiaries,  St.  Mau¬ 
rice  Valley  Cotton  Mills  Ltd.  and 
Shawinigan  Cotton  Company  Ltd., 
produce  a  varied  range  of  cotton 
textile  fabrics,  as  well  as  certain 
lines  of  artificial  .'ilk.  Four  of  its 
plants  are  located  at  Three  Rivers 
and  one  at  Shawinigan  Falls,  Que. 
Company  also  operates  the  fully- 
owned  St.  Maurice  Warehousing 
Company,  Ltd. 

Past  year  saw  good  progress  in 
company's  plant  expansion  program 


at  Grand’Mere;  ■when  completed 
I  these  additions  will  include:  a  two- 
storey  weaving  mill  226  by  171  feet; 
a  single-storey  .structure,  first  unit 
of  a  new  spinning  mill  510  by  161 
I  feet.  Initial  equipment  of  the  weav¬ 
ing  mill  is  133  looms,  with  about  125 
workers  employed.  Total  employ¬ 
ment  at  Grand'Mere  plant  on  com¬ 
pletion  of  both  weaving  and  spinning 
mills  will  depend  on  machinery 
available,  as  such  equipment  is  still 
in  short  supply.  This  construction 
and  installation  is  said  to  be  the 
largest  industrial  project  in  the  St. 
Maurice  Valley  to  date. 

Balance  sheet  current  assets  up 
about  $900,000,  reflecting  mainly 
higher  inventories:  current  liabili¬ 
ties  increased  about  $1,100,000,  due 
to  $955,000  rise  in  bank  loans  and 
$187,000  in  payables.  Working  cap¬ 
ital  was  thus  some  $268,000  lower 
at  $2,321,-100,  compared  with  pre¬ 
vious  year's  $2,589,704.  ! 
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Gross 

I'rofit 

N.-t 

Income 

Net 

Karn. 

Dividends 

Surplus 
for  year 

$  lllt’i.OII 

$2i:{,77l 

.«1  10,000  . 

$10;!,774 

:cr*.oi*.7 

276,067 

i:.s.7;r. 

110,000 

18.7:i5 

4S|.,-..'9 

2:15.1 1 1 

(152.636 

(1.52,;!lill 

.S72-'‘S2 

47:i.n.S2 

1  i7/.:o) 

1  17.639 

;iS.5.l21 

1M7,9TS 

09,908 

118,675 

1.719.:<7 

.'7lGSri2 

or.joo 

480,390 

2.2'.S.21:> 

.'.r.S.LMh 

139.800 

428,410 

L'.OS.'i.sn 

7  I9.9SS 

200,709 

516.27(1 

1.0S1..-,2S 

320,208 

279.012 

40  :)90 

l._Mi.i,;o 

3911.790 

279.012 

117.1 18 

336,657 

279.012 

57,64.5 

i.:;s2.:s’i 

:ui.:r*o 

279,0 ’2 

01.738 

I  Cosmos  Imperial  Mills 

j  - 

Better  results  were  seen  in  past 
year’s  operations  of  Cosmos  Im¬ 
perial  Mills  Limited,  with  net  profit 
up  11.2  per  cent.  A  slight  decrease 
was  reported  in  output,  due  mainly 
to  work  hours’  reduction  at  Im¬ 
perial  division  and  power  shortage 
at  Cosmos  division.  Sales  were  re¬ 
latively  well  maintained,  partly  by 
reason  of  wide  inventory  reductions. 

Plants  at  Hamilton,  Ont.,  and 
Yarmouth,  N.S.,  have  benefited  in 
recent  years  from  activity  of  the 
newsprint  industry.  The  latter  uses 
large  quantities  of  dryer  felts  pro¬ 
duced  by  the  company.  Other  pro¬ 
ducts  include  heavy  cotton  duck  for 
belting  and  hose  fabric:  railway 
car  roofing;  canvas  and  other  items. 
Company’s  mills  have  annual  rated 
capacity  of  5,750,000  lbs.  of  cotton 
fabrics.  , 

Operating  profit  rose  from  $439,-  > 
169  to  $470,153;  surplus  for  year  at  | 
$37,078  was  nearly  double  the  $19,-  | 
644  reported  for  1945.  1 


Output  of  Acme  Glove  Works 
Limited,  in  its  factories  at  Mont¬ 
real,  Joliette,  Loretteville  and  St. 
Tite,  Que.,  includes  a  varied  range 
of  leather  apparel,  such  as  gloves, 
mitts,  windbreakers,  mocca.sins. 
Company  also  manufactures  wool 
socks,  shoe  packs,  sport  and  work 
clothes.  In  addition  two  other  de¬ 
partments  handle  certain  lines  of 
domestic  and  imported  wearing  ap¬ 
parel. 

Good  recovery  is  noted  in  com¬ 
pany's  report  for  year  ended  Decem¬ 
ber  31,  from  post-war  letdown,  in 
face  of  sharply  rising  co.sts.  Net 
profits  stood  at  $143,016,  against 
$69,586,  or  $4.40  per  share  of  5  per 
cent  preferred  stock,  compared  with 
$2.30  for  1945.  Backlog  of  orders 
on  company’s  books  was  also  some¬ 
what  higher,  and  active  demand  for 
its  products  continues  at  a  high 
level. 

Balance  sheet  position  showed  im¬ 
provement  in  past  year;  working 
capital  I’ose  from  $1,056,570  to  $1,- 


100,703;  surplus  stood  at  $311,709, 
compared  with  $215,362  for  1945. 

COMPARATIVE  EARNINGS 
— Years  to  December  31st — 

]34fi  IH4.")  lUtf 

$  $  $ 

Net  earnings  ..  4.'1.5,2Sn  23n.!>.’!.1  2SS.22.4 

Dt'PT'ec'iation  ....  14,214  I.!, 830  20,044 

Taxes  . .  xl50,223  xl  47.51 7  x200.7:io 

Xrt  pr»rits  ..  270.,Si;i  (1!I.,5,S(!  (17,401 

Year’.'  siiri)his  215.402  24.872  22,fiS7 

BALANCE  SHEET  FIGURES 
— As  at  December  3l3t — 

1946  1945  1944 

Total  a.sset.s  .  1.627,807  1,519.816  1,53;!,75'. 
Fixed  a.ssets  227,120  232.780  220.573 

Curr.  as.sets  ..  1,275,231  1,181, .554  1,107,973 

AVork  cap .  1,100,703  1,056.560  1,039,453 

Toial  surplus.  .’111,700  2I5.:!()1  17:i,II:i 

CAPITALIZATION  | 

Prof,  stock  $20  par 

$1  a  share  cnni.  red .  $650,000 

Common  stock,  n.p.v. 

(Shares)  .  48,000  $491,570 

OFFICERS  AND  DIRECTORS 
Ofi'Icers: — A.  Lepine,  pre.sidcnt  and 
managing-director;  C.  II.  Daw.son,  se¬ 
cret, ir.v- treasurer. 

Directors: — A,  f,epine.  AA'illiam  Pmrke,  ' 
H.  1>.  Dwyer,  F.  I.avoie,  A.  K.  Clarke 
and  Ci.  14.  Foster.  i 


Hamilton  Cotton  Company 


•li  l.-itcd  account  of  Wahasso  Lotions  and  subsidiary  conipaiiies. 
I 

RALAXCE  SHEET  COMPARISONS 


Years  ended 
Dec.  :H 
1946  .... 
1915  .... 
1014  .... 
ioi:i  .... 
10l'2  .... 

1011  _ 

1010  .... 

lOOO  _ 

1038  .... 


Toti!! 

rol;.) 

rnpilal 

Fnndod 

Hesri  ves 

Inventories 

St<x'k 

Debt 

A  r.io.i.'.o 

^1.1 17.7:.2 

8  3:*.8.81,S 

81.7.')0,000 

801,000 

031.998 

1.1C.7..".77 

.’0)7.298 

i,7:)(M>oo 

1.5.1 1,566 

383. 21  1 

3.:io.s.:.o7 

2,2oo,.’»:  ♦ 

4.1!»1.080 

4,221,000 

371.738 

•861,661 

1,271.008 

4.1!I2,2I0 

3,020,000 

.S7().722 

:>oo.ooo 

1.208.023 

2.000,0011 

2.100,000 

i.;:.'*7.n8 

.'lOO.OOO 

903.701 

2.000.000 

000 

1 .7.S.-,..',2S 

566.660 

1,:.20.2H 

2.000.000 

2,0.’0,000 

2.32.*i.8il0 

566  066 

9.'.:).fl7 

2,000,000 

i,87:i,ooo 

1.300.103 

l.r.oo.ono 

911.891 

2,000.000 

1.700,000 

] 

l^-iOO  000 

.’)09.3‘>9 

2,000,000 

i,r)2.’>,ooo 

8  11 

1.. ‘DO. 000 

2."i  1,0.80 

2.000.000 

1.3.’0.000 

1.:, 00.000 

302.108 

2  000,000 

1,175.666 

S9:..i:-2 

i.:.f'().ooo 

1.3,83.351 

2,000,000 

1,175,606 

Cii-oss 

Eiirnings 

$439,78.3 

41,8,114 

.539.148 

582,239 

632.. 505 
627,10  4 
780.92  4 

4 1 9. . 529 
331.869 


Net 

Earnings 
8172.678 
151 611 
147.2i!'.l 
1 .56,4.52 
207.0:i9 

2:10.2:1.1 

210.316 
21  1.811 
1.59..503 


Per  share  Connnon : 
Earned  I’aid 


Plants  of  Hamilton  Cotton  Com¬ 
pany  Limited  at  Hamilton.  Trenton  I 
and  Dundas,  Ont.,  produce  a  variety 
of  goods  including  webbings,  yarn,  ' 
twine,  cordage,  overall  cloth  and 
denims.  Operations  include  spin-  ; 
ning,  bleaching  and  dyeing  yarns,  i 
During  the  past  year  company  re-  1 
ported  good  progress  in  implement¬ 
ing  its  plans  for  expansion  and  re¬ 
arrangement  of  manufacturing  faci-  | 
lities.  Last  November  the  new  plant ; 
at  Dundas  came  into  production,  1 
ahd  is  said  to  be  advancing  towards  I 
its  scheduled  rate  of  operations.  j 
For  the  year  ended  December  28,  I 
1946,  company's  net  profit  was  down  I 
13.8  per  cent  from  preceding  year.  | 
Due  to  operating  lag  during  ma-  I 
chinery  changeover,  combined  with 
labor  shortage  and  high  turnover,  i 
volume  showed  no  gain  over  that  of 


1945.  However,  demand  for  com-  ' 

pany’s  products  is  still  high,  v/ith  | 
no  signs  of  slackening  reported,  j 
Y'c.or.s  ended  (Iros.s  Net  I 

Dee.  31  Karhings  Profit  ! 

1916  .  .«.32i;329  8113  8.56  1 

1915  387.8117  132,097  I 

1041  .  460.730  133,875  1 

1043  .  507,400  123,67.8  ' 

1042  .  .  576,711  143,307 

1041  .  801,433  135,751 

1040  805,6.57  137,045 

1030  .  328,432  100,145 

1038  276,628  70,688 

Per  share  common: 


Woods  Man rang 

Company  Limitad 

EMPIRE  COTTON  DIVISION 

DUCKS 

« WRABLE”  DENIMS 
MABIUFACTURERS’  SHEETINGS 
BAG  CLOTHS 
YARNS  AND  TWINE 

WELLAND  ONTARIO 


MONTREAL 


SALES  OFFICES: 


TORONTO 


X— Sliare.s  si)lit  2  for  1  in  1943  and 


40,000  additional  shares  sold. 

Plant — After  Depren 

1916  .  $1.12!l,fl80  $2,152,711 

1915  .  1,617.0,36  2,:i89,707 

1044  1,103,057  2,381„544 

1943  1,261.814  2,20.5,643 

1942  1,412,682  2,003.290 

1941  .  1,602,083  1,772,364 

1940  .  ],747„533  563,231 

1939  . .  1,913,768  1,343,699 

1038  1,797,584  1.300,8.59 

Total  AVorking 

Assets  Papilal 

1940  .  *3.7.52,9.12  *l,.599.632 

1045  .  3,7110,511  I.630,ii20 

1044  3,084,225  1,572,173 


1043  . 

1042  . 

1041  . 

1040  . 

1030  . 

1038  . 


.WINNIPEG 


2,010,09,3 

4,293,817 

3.530,613 

3,26,5,339 

2,9.54,013 

2,934,708 


■Winnipeg:  —  Manitoba’s  central 
electric  stations  are  expanding  out¬ 
put.  that  for  the  first  two  months 
amounting  to  362,957,000  kilowatt 
hours,  compared  with  336,637,000 
k.w.h.  in  the  opening  months  of 
last  year. 


Cnrr.  assets 
,81.166.020 
1  120.110 
2.70II..S22 


Cnrr.  Hah. 

$  480.6.35 
811,7.52 
1,7.37.156 
1,18.5,106 
881.262 
619,o:!6 
8.51.070 
602  0)1 
2S7.67(i 
668,071 
907.:!93 
696  :10!I 
1.003,.519 
1., 898. 102 
1.990.626 
1.12.5.587 
827.968 
8:t8,0ll 
9ll,:iS0 
2,081,088 


Work.  eap. 
$  98.5,39 1 
.578.688 
96:i,:i66 
916.187 
818.661 
915,91.5 
1  121.7,52 

1, :i.5.5..5.5l 

1.. 578..57.5 
1.122,506 
1 . 128,2 12 
1, 392.2/9 
1,706.357 
1,S69,!I17 
3,311.372 

2.. 359.1.53 
2,560.216  i 

2. >!0.5.!l.89  I 
■2..5.89.70.5 
2,;i2I,400 


Plant — Pefore  Deprec. 

1946  .  .82.9.52,681  $1,773,151 

1945  .  2.8,88,670  1,7.5().991 

1911  .  2,8,59,3,51  1.722,:i6l 

1913  .  2.83.5,.59l  1  ,.5,’ii;,68 1 

1912  .  2,821.846  1„377,7.1T 

1941  .  2.718,6.57  1,191,0.53 

1910  .  2,717.090  l,0;i8.08l 

19:i9  .  2,608,617  911,116 

1938  .  2,596,424  816,698 


Total 
Assets 
$1,882,031 
4.8,8 1.8.57 
4, 8  M, 02  4 
4,6:17.280 
.5, 1 10.288 
4..528,866 
4,219.237 
3.819.119 
.3,6.51,296 


Working 
Capital 
$1.7:1.5.281 
1 ,788.288 
1,718.192 
1.651.113 
1,. 52 1,7 17 
1,311.319 
1.12:1.198 
1,  *‘16.9.38 
978,809 


Silknit  Limited 


¥/ocds  Manufacturing  Co. 


Increase  of  03  per  cent  in  net 
profit  was  reported  by  Woods  Manu¬ 
facturing  Company  Limited  for 
year  1916:  net  of  $302,611  compared 
with  $197,315  for  preceding  year, 
and  worked  out  at  $4.69  per  com¬ 
mon  share  outstanding,  against 
$3.06. 

Capital  expenditure  on  account  of 
new  equipment  during  past  year 
amounted  to  $306, .503,  bulk  of  which 
was  spent  on  the  Welland  plant. 
About  a  year  ago  the  Dominion 
Government  served  notice  on  com¬ 
pany  of  its  intention  to  expropriate 
company’s  Hull,  Que.,  property.  No 
agreement  has  yet  been  reached  on 
terms  of  expropriation,  which  is 
understood  to  be  held  in  abeyance 
until  new  quarters  are  erected  for 
this  division’s  operations.  Company 
has  in  the  meantime  purchased  a  1 
new  factory  site  near  Ottawa.  ! 

Output  ()f  Woods  Manufacturing 
Company  Limited  comprises  jute, 
cotton  and  paper  bags;  cotton  and  , 
jute  cloth;  burlaps:  tent.s;  tarpau- 


i  1  945  .  2 

I  1910  .  '  2 

i  • — Arrear.'  of  diviclenil.s  amounting  to 
.?9I  a  share  as  of  .Tan.  1,  1944.  were  11- 
;  luhlated  and  capital  structure  of  com- 
,  pany  changed  as  result  of  a  plan  rati¬ 
fied  hy  shareholders  in  March  of  this 
year  hy  which  preferred  shareholders 
I  were  issue)!  4  shares  of  new  common 
stock  for  each  5  old.  Tills  eliminated 
'  )iri  fi  rreil  stock  and  left  capital  of 
:  110,507  1-5  shares  of  no  ))ar  value  oom- 
j  mon  (authorized)  or  which  04,553  1-5 
I  share.s  would  be  issued. 

I  OFFICERS  AND  DIRECTORS 
I  Harold  Crahtrie.  ('.DK.,  chairman: 
5\'.  A.  Fden.  president:  A.  M.  Irvine, 
Vice-l>resident,  .1.  H.  Costello,  secretary; 
S.  1;.  IVoods,  general  man.ager  (.'lothing 
&  Textile  Division;  H.  I’o.v  Cral)lree. 
general  manager,  liag  Division:  (ll.vn 
Osier,  K.C.:  K.  j;.  Daniels;  11.  W.  Steele; 
H.  .1.  Huiiiplirey ;  It.  M.  Ctott;  it.  B. 
Moffit.  treasurer  and  comptroller. 

York  Knitting  Mills  Ltd 

Higher  .sales  volume,  improved 
price  situation  and  reversal  of  re¬ 
serves  .set  up  in  former  years  but  | 
no  longer  needed,  combined  to  raise 


lin.s;  and  other  commodities.  Mills  J  1946  net  profits  of  York  Knitting 
are  located  at  Welland,  Ontario,  j  Mills  Limited  by  70.7  per  cent  over 
Company,  founded  in  1918,  was  for-  '  those  of  preceding  year. 


merly  known  as  Smart-Woods  Lim-  | 
ited,  an  amalgamation  of  Smart  Bag  ; 
Company,  Woods  Limited,  and  Em-  , 
pire  Cotton  Mills  Limited.  Offices 
and  warehouses  are  maintained  at 
Montreal,  Quebec,  Ottawa,  Toronto, 
Winnipeg  and  Ogdensburg,  N.Y. 

On  January  2,  1947,  all  company’s 
outstanding  funded  debt,  consisting  ] 
of  $50,000  in  4  per  cent  serials  and 
$260,000  in  4 ’2  per  cent  sinking  fund 
bonds,  was  redeemed.  Capitalization 


now  consists 

of  64„')53  Vi 

shares 

n.v.p.  common 

stock. 

Years  ended 

OroRR 

Net 

Dee.  31 

KarninffR 

Earnings 

1946  . 

0  0'>3 

?;io2.oii 

1945  . 

95:»,0,'.9 

197,315 

1944  . . 

...  1,61 :!, 562 

i:)7.27o 

1943  . 

973.0:,.'', 

135,616 

1942  . 

...  1,651.431 

100.3.’! 

1941  . 

823.097 

114.883 

1946  . 

r,29.4:*:> 

r;.'».599 

1939  . 

254.49,8 

99,020 

1938  . 

45,265 

d49.952 

1937  . 

9.8:,0 

dl64,296 

Per  Share  Preferred 

Kn  rned 

Paid 

1943  . 

$4.09 

$2  00 

1945  . 

.  3.65X 

2.00 

1944  . 

2.43x 

1.00 

1943  . 

09t 

Nil 

1942  . 

10.49 

Nil 

1941  . 

.  7.:*2 

Nil 

1946  . 

.  3.03 

Nil 

1939  . 

0  4  8 

Nil 

1938  . 

d3.27 

Nil 

1937  . 

dR.92 

Nil 

X — On  new  common  stork. 

Proprrtv —  ,A  ^tor  T^onrrr. 

.  $2.'>n!^.717 

.  1.21^. 400  2.fi2«.482 

’1944  l,04n.r.firt  2.7O'..S0^ 

1943  . .  1.133.200  2.'?';. 372 

1042  1.200.003  2.227.110 

1041  1.400.001  2,10.-;, 032 

1040  l.r»40.S00  1.320.032 

1923  .  l.r.74..074  1.742.040 

192«  1.091.377  1.041. .070 

1937  .  1.. 003. 022  1.010.773 

Total  TO'orkinir 


Net  earnings  of  $305,371,  which 
compared  with  $178,884,  worked  out 
at  $1.19  per  common  share,  against  I 
64  cents  for  1945,  after  full  year’s 
provision  for  first  and  second  pre¬ 
ferred. 

Balance  sheet  showed  current 
assets  of  $2,820,465,  as  compared 
with  $2,927,083;  current  liabilities 
were  $803,553  against  $900,587; 
leaving  working  capital  slightly  | 
down  at  $2,016,912,  compared  with  j 
$2,026,496.  Inventories,  up  about 
$200,000  at  $2,049,629,  reflected 
higher  unit  cost  rather  than  a  rise 
in  physical  quantity  of  goods  on 
hand. 

Well-known  in  the  Canadian  yarn¬ 
spinning  trade,  York  Knitting  also 
has  a  varied  output  of  hosiery  and 
underwear;  mills  are  located  at  To¬ 
ronto  (2);  Woodstock,  Ont.  (2);  and 
Hamilton,  Ont. 

Company,  controlled  by  the  Sir 
James  Woods  interests,  was  found¬ 
ed  in  1911;  public  interest,  however, 
dated  largely  from  1937,  when  ac-  j 
quisition  of  Zimmerknit  Company 
and  subsidiaries  was  finalized.  Dur¬ 
ing  past  year  company  increased 
its  investments  in  subsidiary  firms 
by  $190,000.  A  wholly  owned  subsi¬ 
diary  of  Groy  Unshrinkable  Wools 
Limited  has  been  set  up  in  the 
United  States.  Initial  stock  sub¬ 
scriptions  have  been  made  in  a  re¬ 
cently-formed  United  Kingdom 
hosiery  concern;  plant  will  be  locat-  i 
ed  at  Enniskillen,  Northern  Ireland;  | 
full  production  is  expected  within  1 
two  year.s-. 

Y’ears  ended  Grnss  Net 

Dee.  31  E.arnings  Earning.s 

1946  .  $698,167  $365,371 


1645  .  ,5.235,866 

19f4  .  4.767.159  2.426.679 

19.15  .  4.429.223  2.192.585 

1942  .  4.239.776  1.966.671 

1811  .  4.762,561  1.536.886 

1916  " .  3,986,995  1.117.456 

1939  .  3.483.874  899.955 

1938  3.235.729  818,383 

1937  . . !  3,356.866  944,286 

CAPITALIZATION 
Common  stock. 

Authorized  Issued 

N.  P.  V.  Shares  .  116..567  1,'5  64,553  1/5 

Dividend  Record 

Pref  stock  Com.  stock 


$2,(37.767 
2,337,654 
2.426.679 
2.192.585 
1,966,671 
1.536.886 
1.117.456  ; 
899.955  ! 
818,383  j 
944,286 


1926  . 

1921  . 

1922  . 

1923  . 

1924-1936 
1931-1943* 
1944  . 


Gross 

Net 

KarninffS 

Earning.s 

.  $098,107 

$305,371 

445,241 

17,8,8.84 

.^):)i..309 

191,820 

395,463 

152,748 

512.641 

238,148 

474,769 

134,935 

516,454 

171,467 

407.642 

260,014 

Per  Share 

Common: 

Karned 

Paid 

$1.26 

$0.40 

6.64 

0.40 

0.70 

0.40 

.  0.53 

0.40 

.  0.90 

a,  ^0 

6.45 

^0 

6.61 

•  ‘.30 

1.00 

N'il 

6,23 

Nil 

0.14 

Nil 

xPlant  Aeennnt 

$1,361,359 

1.118,742 

1,213,225 

1,285,108 

1.401,310 

1.491,212 

1,5»2,3S6 

Wide  improvement  was  noted  in 
1946  report  of  Silknit  Limited,  with 
net  profit  up  170  per  cent  from  pre¬ 
ceding  year.  This  worked  out  at 
approximately  $4.28  per  common 
share,  against  $1.22  for  1945. 

Operations  of  the  Canadian  com¬ 
panies  were  at  higher  levels  for 
1946,  and  a  lower  excess  profits  tax 
rate  was  in  effect,  reported  M.  H. 
Epstein,  president.  Net  profit  for 
I  Silknit  Ltd.  (England),  before  ex- 
I  change  adjustment  to  convert  into 
I  Canadian  dollars,  was  about  double 
I  that  of  1945.  While  the  Australian 
i  subsidiaries  realized  substantially 
better  operating  results,  corporate 
income  tax,  still  at  a  high  level, 

,  kept  net  profit  not  much  ahead  of 
I  previous  year. 

As  of  December  31,  1946,  net 
j  working  capital  at  $1,421,083  show¬ 
ed  a  gain  over  the  $1,232,312  re¬ 
ported  a  year  earlier. 

Silknit  Limited  (formerly  Ontario 
I  Silknit  Ltd.)  operates  two  plants  at 
Toronto,  one  at  Montreal,  and  one 
at  Granby,  Que.  Output  includes 
lingerie  and  swim  suits,  housecoats 
and  bedjackets;  company  also  dyes 
and  finishes  goods  for  its  own  plants 
and  for  the  trade. 

COMPARATIVE  EARNINGS 
— Y'ears  to  Uerember  31«t— 

19(6  19(5  1944 

•8  $  $ 

Oppr.  profit  ..  1.118,165  791,581  657  4.51 

'I'lixps  .  57;i,679  5.55,861  4.'i6!255 

Net  i)rorils  ...  291,615  108.1  19  105,.’II5 

Per  sliaip  pref.  27.7  4  9.3;i  9.01 

BALANCE  SHEET  FIGtJRES 
— As  at  December  31st 

1916  1945  1914 

Total  assets  4,196,119  .3,72r.0,'in  3,186.109 
I’ixed  Hsspls  8II.,'i:i4  712,222  721,521 

Liirr.  nssels  2,981,777  2,5:16,119  2,111.362 
Work.  c.9p.  I.l21,08:i  1,2:t2,:i11  1.227.957 

Surplus  •...  1.268.347  1,029,127  876,167 

Funded  Debt 
Isl  StYured  s.f.  bonds  5  p.c. 

Outstand- 
AulhorizPd  ink 

1964  .  $560,000  $;)73,200 

CAPITALIZATION 

Oiilstand- 
Autliuri/ed  log 
Prpferred  ."''i  cum.  $10 

shares  . Z5,000  10,000 

Conimoii  5%  par  value 

shares  . 120,000  60.085 

Funding  Blglits  .  7,125 

DIVIDEND  RECORD 
Preferred  —  Regular  (luarterly  pay¬ 
ments  from  formation  in  1928  to  Septem- 
l)er,  1931,  inclusive.  Passed  to  .Taiiuary, 

1935,  svlien  'J'/c  was  paid,  $1.75  paid 
<|uarlerly  from  March  1035  to  Dee.,  1935 
inelusive.  Paid  one  income  funding 
right,  plus  75  crnls  per  share  Fet).  5, 

1936,  ihiis  eliminating  arrears  wliirli  on 

Dec.  16,  1935,  amounted  to  .$20.75  per 
share;  March  15,  1936,  $1.75  and  quar¬ 
terly  thereafter  to  I)ecemt)er.  15,  1937 

inclusive.  Nothing  paid  1938-39-40;  .83 

slinre  paid  1911;  3.75  paid  1912;  $3  in 
1943  and  *4  in  1944.  On  new  $2  a  siiare 
I)referred  stock,  regular  payments  being 
made. 

Common  —  None. 

OFFICERS  AND  DIRECTORS 
M.  H.  Enslein,  i)residrnt ;  W.  U.  Milner, 
vire-prrsideni ;  11.  T.  Burgess,  sccrrlarv- 
Ireasnrer;  M.  G.  Mr.Millan,  K.  J.  Lcruii- 
buuin,  11.  B.  Ki)stein. 

Toronto  Carpet 

Toronto  Carpet  Manufacturing 
Company  Limited,  with  plants  at 
Toronto  and  Campbellford,  Ont.,  and 
Philadelphia,  Pa.,  manufactures  a 
varied  line  of  rugs  and  carpets.  | 
Through  its  sub.sidiary  companies,  ' 
Barrymore  Cloth  Company  Limited 
and  Campbellford  Cloth  Company 
Limited,  both  controlled  by  owner¬ 
ship  of  common  shares,  it  produces 
woollens  and  worsted  cloths,  as  well 
as  knitting  and  weaving  yarns. 

As  there  is  little  public  invest¬ 
ment  interest  in  the  company,  no 
financial  statement  is  issued.  It  is 
believed,  however,  that  while  short¬ 
age  of  labor  has  held  back  opera¬ 
tions  to  some  extent,  current  pro-  ^ 
duction  has  shown  some  gain  over  I 
that  of  preceding  year.  I 


It  s  not  only  that  everyone  uses  cotton  goods  for  clothing  and 
in  dozens  of  articles  which  they  may  never  think  of  as  containing 
cotton  —  such  things  as  garden  hose,  electric  wiring,  oilcloth, 
window  shades  ... 

Everyone  has  a  stake  in  the  textil  i  industry  because  whole 
Canadian  towns  depend  for  employment  on  textile  mills  .  .  .The 
millions  of  dollars  paid  out  every  year  in  wages  find  their  way 
into  the  pockets  of  farmers,  fishermen  and  miners  as  well  as  into 
the  hands  of  grocers,  butchers,  bakers,  railwaymen  ...  in  fact 
everybody  benefits. 

It  is  important  to  every  Canadian  that  these  cotton  goods  are 
made  in  Canada  by  Canadians,  and  that  their  wages  are  spent  in 
Canada. 

DOMINION  TEXTILE  COMPANY 

LIMITED 


Montreal 


Canada 


_ tht:  rTN^yc!*L  TutTES,  iryT:  is.  i9i7  17 


Dominion  Textile  Co.  Ltd. 


Harding  Carpets 


Controls  Still  Seen  Hampering  Factor,  Although  Some 
Relaxation  Granted  During  Past  Year  — 

Early  Removal  Hoped  For 

LABOR  SHORTAGE  CUTS  OUTPUT  I 


Harding:  Carpets  Limited,  with 
mills  at  Brantford.  Ont.,  has  a  con- 
■siderable  output  of  rug.s  and  carpets 
of  various  types.  Since  194,3  com¬ 
pany  al.so  controls  by  full  stock 
ownership  the  Guelph  Carpet  and 
Worsted  Spinning  Mills  Limited. 

In  the  face  of  continued  lack  of 
adequate  raw  material  and  skilled 

-  -  ,  labor  company's  1946  earnings  were 

Curtailed  output  rate  arising  from  Merchants’  Cotton  Company,  and  at  an  all-time  peak.  Net  after  all 
labor  shortage  and  steadily  higher  Colonial  Bleaching  and  Printing  charges  was  $178,299.  equal  to  77 
wage  rates  resulted  in  a  24  per  |  Company,  then  operated  two  plants  cents  per  share,  excluding  E.P.T.  re¬ 
cent  drop  in  net  profits  of  Dominion  I  at  Montreal,  one  at  Montmorency  fundable  portion,  against  61  cents 
Textile  Company  Limited  for  year  i  Falls,  and  one  at  Magog.  Que.  To  for  year  ended  October  31,  194.'i. 
ended  March  31,  1946.  ■  the  organization  was  added  in  1919 

Balance  sheet  position  showed  a  |  the  Mount  Royal  Mills  of  Canadian 
gain  of  more  than  $500,000  in  net  Cottons  Limited,  Montreal,  leased 
working  capital;  current  assets  by  Dominion  Textile  since  1910;  the 
totalled  $21,291,529;  current  liablli-  Canadian  Connecticut  Cotton  Mills 
ties,  $5,203,743;  leaving  $16,087,786  |  Limited,  Sherbrooke,  Que.;  and  the 
working  capital,  against  $15,504,769  Jenckes  Canadian  Company,  Drum- 
at  December  31,  1945.  ;  mondville,  Que.  The  latter  two  mills 

Increased  investment  in  subsi-  were  later  assigned  to  the  produc- 
diaries  and  affiliated  companies,  tion  of  automobile  tire  fabrics, 
which  stood  at  $3,608,545  compared  ,  Company’s  operations  comprise  „,,u„cn  kwd 

cnnntPd^’fnr  non  ‘ndustrv.  Weaving  was  carried  on 

counted  for  by  $750,000  paid  to  Do- ;  verting  plants,  located  in  Montreal,  the  homes  of  Canadian  settlers 
minion  Burlington  Mills  Limited.  Magotr  Montmorenev  Falls  Sher-  i 

The  latter  enmnanv  has  taken  over  u  .  ’  ^  almost  from  the  days  of  the  first 

ine  laiter  company  nas  laxen  over  prooke  and  Drummondville,  Que.  ninnoora  and  it  ahr,..t  the  firot 
from  Dominion  Textile  the  manufac- I  Main  lines  produced  are  varns  in- 

tiire  and  sale  of  ravon  in  both  Ho  producea  are  yarns,  in  industry  to  become  absorbed  into 

rure  ana  saie  or  rayon  in  ootn  do-  dustrial  cloths,  household  cottons,  ot  the  her^iee.ee. 

mestic  and  foreign  markets.  This  colored  fabrics  ravons  and  tire  system  at  the  beginning 

represents  a  half-interest,  the  other ,  fabrics,  in  addition,  bLaching,  print-  ®  industrial  develop- 

half  being  held  by  Burlington  Mills  jng  and  dyeing  operations  are  car- 

Corporation,  Greensboro,  North  Ca-  I  ried  nut  Howard  Cotton  Co  CDela-  In  the  davs  of  the  French  regime 
rolina.  '  wareTopelSrs  iJ  th“ southwestern  and  the  early  English  settlers,  %rn 

While  report  for  the  fiscal  year  u,s.  cotton-growing  area,  and  sup-  "■’as  made  in  the  home  on  the  spin- 

ended  March  31,  1947,  is  not  yet  piles  a  large  part  of  company’s  raw  ning  wheel  and  cloth  was  woven  on 

available,  it  is  believed  that  com-  cotton  requirements  '  hand  looms.  A  woman  at  a  wheel 

S  "entire"  '  Redemption  more  than  a  decade  ®ould  spin  only  from  1 4.  to  2  pounds 

those  of  the  entire  industr>,  were  -  outqtandine-  six  ner  rent  of  yarn  a  day,  yet  the  home.-pun 

degler^  br’^contlnupd  g“o"virr“p^'f '  m^ortgage  bonds,  and  fhe  issuing  of  industry  in  Canada  produced  amaz- 
coffrnis  fhp  ;  4 >2  per  ccnts  maturing  March  1955,  '"g  quantities  of  cloth.  At  the  height 

mM^nre  of t fn/rpi p v p t  n  foUowed  in  Julv  1943  bv  the  nf  this  industry  in  1871,  over  7>i 

^rpnfpH  h^ffhp  w  refunding  of  outstanding  ■4>2’s.  million  yards  of  cloth  were  produced 

fponlnf  nprtili  ’'vhich  Were  replaced  bv  $1  million  in  Eastern  Canada  in  a  year. 

suLidy.  Although  this  resulted  m  m'iir  n^s^fn  V’^^oer  °ce1ft  ...^he  organized  manufacture  of  tex- 

somewhat  higher  prices  to  con- '  t  naillions  m  3V4  per  cent  tiles  in  Canada  began  in  the  early 

sumers,  it  is  felt  that  the  industry  !  “^d-year  Donas. 

Capital  stock  now  consists  of  19, 

406  seven  per  cant  cumulative  pre 
cessary  step  towards  stabilization  f?"®d  shares,  $100  par,  and  270,-  were  91  carding  and_70  fulling  mills 
of  price  structure.  ‘  -----  ,  .  .  , 


I  Moderate  betterment  was  noted 
in  balance  .-hcet  position  during  past 
year.  Current  assets  were  up  at  .$’2.- 
101.108  from  $l.925.-;27:  current 
liabilities  at  $56.5.296  compared  witli 
$410,383  for  previous  year.  Work¬ 
ing  capital  thu.s  j^tcod  at  $1,535,812, 
against  $1,515,064. 

Carpet  yardage  in  1946  was  ailo- 
c.ated  72  per  cent  to  regular  outlets 
and  28  per  cent  to  contract  markets. 
Despite  the  increased  volume  of  im¬ 
ports  now  coming  in,  mainly  from 
the  United  Kingdom  and  British 
India,  194  7  outlook  is  reported  better 
;  than  for  preceding  year.  However. 

,  customers  will  still  be  served  on  a 
'  quota  basis. 


The  Canadian  Woollen  And 
Knit  Goods  Industry 


The  industrial  manufacture  of 
woollen  goods  in  Canada  is  an  old 


years  of  the  nineteenth  century.  The 
first  census  of  the  woollen  industry- 
in  Canada  in  1827  showed  that  there 


would  welcome  complete  abolition  of 
controls  at  an  early  date,  as  a  ne- 

000  shares  n.p.v.  common.  Funded  in  Lower  Canada  (Quebec),  and  in 
Known  as  Canada’s  principal  cot-  debt  consists  of  $300,000  serials  and  Upper  Canada  (Ontario)  in  184  2 
ton  textile  producer.  Dominion  Tex-  $3i500,000  in  3ti  per  cent  bonds.  .  there  were  186  carding  and  144  full- 
tile  Company  Limited  was  founded  Since  the  company’s  inception  pre-  ing  mills.  These  mills,  which  per- 
in  1905,  merging  into  a  strong  unit  ferred  dividends  have  been  paid.  On  formed  the  first  operations  of  clean- 
four  textile  concerns  then  operating  present  common  stock  a  $5  annual '  ing  and  carding  the  wool,  were 
under  difficulties  in  Quebec  prov- ;  dividend  was  paid  from  1925  to  1933;  usually  operated  in  conjunction  with 
ince.  'The  component  companies,  cut  to  $4  in  1933,  it  was  raised  to  a  grist  mill  or  saw  miil.  They  were 
Dominion  Cotton  Mills  Limited,  $5  the  following  year,  and  has  been  the  first  step  in  the  conversion  of 

the  woollen  industry  from  home  to 
factory. 


Montmorency  Cotton  Company,  :  paid  at  that  rate  ever  since 
(2S  YEARS  ANALYSIS— YEAR  ENDING  MARCH  31) 


I!»1S . 

Grosii 

Earnings 

*1,873,37-2 

Net 

Earnings 

*1,230,870 

Preferred 

Dividend 

913.^,842 

Common 
Dividend 
*  350,000 

Surplus 
for  year 
S!74.'»,02« 

i:i20 . 

1.84,'),37fi 

1,-239,803 

135.842 

400.(MHi 

703,961 

l')2.'. . 

1,984,669 

1,3194.57 

133,842 

900.000 

275,015 

IlK^U . 

2.079,932 

1,798,347 

1,772,267 

i;i5,842 

1,849,704 

286,021 

19.3j . 

1,298,122 

1.35,842 

1,. 350,000 

•187,7211 

MKif. . 

1 ,530,4B2 

1,124,961 

135,842 

1,. 350.00(1 

♦  :160,888 

vrA7 . 

2.160,332 

1,673,538 

135,842 

1,350,000 

187,696 

i!i;(8 . 

. 

2.078,816 

1,459,026 

i:t5,842 

350,000 

•24,4(i6 

i!i;!i) . 

1,479,127 

1,039,431 

135,842 

ls350,U(MI 

*416,411 

HMD . 

3,229,270 

2,214,076 

135,842 

1 ,3.'O.UO»J 

728,228 

I!M1 . 

6,.188,3n2 

2.034,145 

1.35,.342 

1,. 330,000 
1,350,00(1 

548,:<(I1 

I!)42 . 

. 3, 

9,705,77.5 

1,546,624 

135,842 

t)(L782 

IIM.'I . 

9,493,286 

1,6.30,885 

1.35,842 

I,:t50,fl0(l 

30,062 

i;iu . 

.3,088,153 

1,6.39,.'.02 

133.842 

1.350,000 

3,660 

I9tn . 

4,326,439 

2,788,287 

135,842 

1,350,000 

.326.3211 

i!>h> . 

*  *  •  • 

3,777,568 

2,119,770 

135,842 

1,350,000 

135,074 

BALANCE  SHEET  COMPARISONS 


Total  Surp. 

Total  Reser. 

Fund.  Debt. 

'Pref.  Stork 

Com.  Storks 

1918. .. 

*2,189,195 

*  102,680 

*7.890,000 

*1.940.600 

*  5,000,6110 

1920. . . 

4,052,044 

1,180,281 

8,875,000 

1.940,00(1 

5.000,000 

1925  .. 

.5,665,017 

266.552 

.5,172,000 

1.940.600 

1.5.000,000 

1930... 

7,498,035 

266,552 

5,048,000 

1.940.600 

18,:i75.000 

19.35... 

5,8-*5.876 

11,115.674 

4,500,00*1 

1 .940.000 

18,.375,0(m 

I9.'t6... 

5,.393,423 

10,715,760 

4,4.57,000 

1,940,600 

I8,:t75,000 

11)37.  . . 

.5,41 

12,075,785 

4,413,000 

1,940,600 

18.375,000 

19.38... 

o..370,803 

13,348,725 

4.366,000 

1,940.60(1 

18.375.000 

19.39... 

4,905,192 

14,.350.923 

4,317,000 

1,940.600 

18,37.5,000 

1940... 

5,122,400 

15,044,4,56 

4,400,000 

1,940,600 

18  375,000 

1-941  .. 

5,166,071 

16,354,096 

4,.300,0()0 

1,940,600 

18.375.000 

1912. .. 

5,226,85.3 

17,887,117 

4,200,000 

1.940,000 

18.375,000 

191.3... 

.  .  .  .  f.  .  . 

6.1.36,91.5 

19,869,866 

4,100,000 

1,940,600 

18,:t75,00fl 

1944  .. 

3.715,515 

20,989,866 

4,(910,00(1 

1,940.600 

18.375.1100 

191.'.  .. 

-  -  II 

5.,568,518 

22,3.34,683 

3,900,1(00 

1.940,600 

18.:(75,000 

into  .. 

5,138,071 

2.3,212,041 

3,8011,000 

1,940,600 

18,.375.000 

•  Includes 
years. 

reserve  for  depreriation  for 

Total  Assets  Curr.  Assets 

nhich  nothing 

Curr.  I.lab. 

was  shown  in  previous  ] 

I 

Cash  Sc  Invest.  Property 

1918  . . 

20,344.796 

*  6.616,196 

.3,722,321 

1  6:19,596 

*1.3,000,188  1 

1920 . . 

26,968,243 

9.980,456 

5,919,368 

2,141,282 

15,040,460 

1925 . 

29,2.34,626 

6.811,924 

1,457,009 

4,814,721 

19,535,945  | 

1930 . 

35,701,879 

11.816,987 

2.572,(-)91 

5,152,004 

19,.'.67,Ci81  1 

I9:i5 . 

13.,570.044 

9.844,1.55 

1,812,894 

3.:i00,926 

29,420,99sS  ! 

(936 . 

42,737.34.3 

9.835.546 

1,8,55,470  . 

3,187.646 

28,609,880 

1937 . 

44.179,725 

10,972.782 

2,060,970 

.3.,358,725 

28,975,570 

19,38 . 

4.5,127,642 

10.1,59,04.3 

1.726,514 

3,312,599 

30,551,231  : 

19,39 . 

44,763,418 

9,376,192 

874,702 

3.151,725 

30,996,714  ■ 

1916 . 

46.872,507 

11,499,098 

1,990,551 

2,928,315 

.36.861.472 

1941 . 

51.195,007 

15,.387,457 

5.059,239 

6,056,868 

31.291.354 

1912 . 

56.251.846 

2I,n86J!07 

8,62,3,285 

8.160.707 

,3I,8,38..361  ■ 

60,167,979 

Zt,.'>52,3,38 

9,745,597 

9,421,932 

.32.;t.'i!I,954 

1944  . 

.55,181.266 

18,609,17.3 

4,210,78.5 

10.112,720 

,32.668,626 

56,281,897 

19,673,865 

4,169,096 

9,119,068 

.32.789.900  i 

1946 . 

58,234,907 

21,291,529 

.5,20,1,743 

12,114,078 

32,189,774 

EARNINGS  AND  DIVIDENDS 


Preferred  Stock 
Dividend 


Earn. 

Paid 

Earn. 

:!ii8  . 

. .  *63.42 

821.90 

1920  .  . 

.  63.84 

7 

22.08 

lor- . 

.  67.5.5 

7 

5.22 

1930  . 

.  91. .3.3 

7 

6.06 

1935  . . 

.  66.89 

7 

4..30 

1936 . . 

.57.97 

7 

3.66 

1937 . 

.  86.21 

7 

5.69 

!93S  . 

.  75.18 

7 

4.90 

1939 . 

.  53.56 

7 

3.35 

I9t0 . 

.  114.09 

7 

7.60 

!9I1 . 

.  101.80 

7 

7.03 

1912 . . 

.  79.70 

7 

5.22 

1913 . 

.  84.35 

7 

5..")  6 

I9tt. . . 

.  81.48 

7 

.5  ..37 

1915 . 

.  1 43.68 

7 

9.82 

1916 . 

.  in9.-23 

7 

7.35 

Common  Slock 
Dividend 


Canadian  Celanese  Limited 


Cloth  Making  Back  to  1827 

The  manufacture  of  cloth  on 
STi.j.biiti  power  looms  in  Canada  dates  back 
'  to  about  the  time  of  the  Rebellion 
aHiV.oai  ‘  of  1837,  although  in  1827  a  mill  was 
1  started  at  L’Acadie,  Quebec.  In  On- 
(1/  t)'«i  tario,  a  complete  woollen  mill  was 
2L4'(ii’!  supposed  to  have  been  started  in 
1820  by  the  Hon.  James  Crooks, 
near  Georgetown.  This  mill  was  later  | 
♦ilijsz  moved  to  Streetsville.  Ontario.  By 
.  the  middle  of  the  nineteenth  century  , 
"2  there  were  about  350  carding  and 
'  fulling  mills  and  about  250  establish¬ 
ments  where  weaving  was  done  were 
in  operation. 

A  knitting  industry  did  not  begin 
in  Canada  until  1857,  when  W.  E. 
Adams  brought  knitting  machines 
i8’47.j.(K((i  from  England  and  settled  in  Belle- 
ville.  Although  man  has  had  a| 


recent  invention.  Knitted  stockings 
were  not  in  general  use  even  at  the 
beginning  of  the  sixteenth  century. 
Only  the  rich  could  afford  them 


By  1859  a  firm  in  Galt.  Ontario, 
was  knitting  full-fashioned  wooller 
underwear.  Other  mills  were  esta 
blished  at  Ancaster  in  1859  and  at 
Paris,  Ontario,  in  1870. 

beginning  of  the  century 
2a’97.‘),'57() '  there  were  already  a  number  '■  of 
3(»,5.'>i,2:ti :  knitting  mills  in  operation,  and 
j..  "'"',714  ffjany  of  the  woollen  mills  had  es- 
itt.'iiai.'s.’ii  tablished  knitting  departments,  ma- 
.■ii,8,38..’)(ii  ■  nufacturing  hosiery  and  underw-ear, 
During  these  years  knitted  goods 
became  increasingly'  popular,  and 
there  was  decided  progress  in  the 
production  of  knitting  machinery 
capable  of  manufacturing  better 
goods  and  a  much  wider  variety. 
Paid  During  the  decade  1900  to  1910  the 
37.IHI :  knitting,  industry  developed  soundly 
*■[[[[  and  added  new  machines  as  the 
.vno  j  technique  of  the  industry  advanced. 
j  ()('  As  the  initial  cost  of  equipment  was 
•?•}]][  comparatively'  small,  the  industry 
s!(i(i  was  able  to  start  and  maintain 
specialty  plants. 

.5.'on  Custom  Mills  Disappear 

B.v  1885  most  of  the  present-day 
lyoo  woollen  mills  had  been  establisheil, 
o.no  and  the  custom  mills,  of  which  there 
o.oo  were  approximately  1,000,  began  to 
disappear  as  preference  for  the  pro¬ 
ducts  of  the  larger  and  more  enter¬ 
prising  mills  developed. 

A  preferential  tariff  granted 
British  woollens  depressed  the  in 


presented  in  every  province  of  the 
Dominion. 

This  distribution  of  the  industry- 
in  small  units  over  the  countryside 
makes  for  closer  co-operation  of 
farm  and  factory  in  support  of  na¬ 
tional  life.  It  is  of  \  alue  in  providing 
a  more  diversified  and  a  happier 
social  life,  as  well  as  in  the  economic 
sense. 

Such  a  widely  scattered  industry 
brings  responsibilities  with  it.  Many 
a  village  or  tow-n  is  almost  wholly 
dependent  on  its  woollen  mill  or 
knitting  factory,  it  is  vital  to  these 
communities  that  this  income  re¬ 
main  uninterrupted 

Because  of  the  essential  nature  of 
its  products,  the  textile  industry-,  of 
which  the  woollen  and  knit-goods 
industry'  forms  a  part  was  the  first 
to  show  recovery  after  the  depres¬ 
sion.  Thus,  in  the  y-ears  following 
1930  the  industry-  moved  against  the 
general  trend,  and  formed  the  back¬ 
bone  of  manufacturing  employ'ment. 

In  the  recovery-  years,  during 
which  all  other  manufacturing  in¬ 
dustries  came  back  onlv  to  the  1930 
level,  the  woollen  and  knit-goods  in¬ 
dustry  provided  employment  to  some 
20  per  cent  more  workers  than  in 
1930.  This  was  due  to  the  fact  that 
woollen  and  knit  goods  a;e  essential 
commodities  and  their  replacement 
cannot  be  put  off  too  long.  The  very 
nature  of  their  continued  necessity- 
gives  a  stabilizing  effect  to  a  coun¬ 
try’s  industrial  and  employment  life. 

Organization  For  War 

While  woollen  goods  are  essential 
in  peace-time,  in  war  they  are  al¬ 
most  as  necessarv  as  guns  end  am¬ 
munition.  Well  aware  of  the  de¬ 
mands  which  war  would  make  upon 
their  products,  members  of  the 
woollen  and  knit-goods  industr.v  or¬ 
ganized  quickly  and  efficiently. 
Seventeen  days  after  war  broke  out,  i 
without  formal  contract  or  the 
scratch  of  a  pen.  hundreds  of  thou¬ 
sands  of  dollars  worth  of  raw  mate¬ 
rials  were  in  production.  Formal 
orders  were  not  received  until  Oc¬ 
tober  20.  1939,  by  which  time  cloth 
had  already  been  shipped  from  some 
mills. 

Cloth  was  produced  not  nn!.v  for 
the  Canadian  fighting  services  but 


al.«o  for  the  navy  and  army  of  Grc.it 
Britain.  It  was  sent  to  Buf.sia,  too. 
and  certa.ii  technical  r-iunitions 
cloths  went  to  the  United  States.  A 
total  of  11, .500. COO  y-ards  of  nulitary- 
(-loth,  or  one-fifth  of  Ccnaiia’s  mi’.i- 
tery-  production,  was  sent  to  Great 
Britain. 

During  the  war  the  industrv  pro¬ 
duced  38  different  wool  cloths  for 
military-  purposes  and  seven  t'-pes 
of  blankets.  From  the  outbreak  of 
war  to  the  end  of  1945  it  turned  out 
55,557,000  yards  of  military-  wool 
cloth  sufficient  to  wind  a  woollen 
belt  more  than  2  y-ards  wide  c.om- 
pletely  around  the  world.  In  the 
tw-elve  months  of  194.3  the  industry- 
supplied  6,873.288  pairs  of  military- 
sock.’  and  stockings.  5,315.000  pair.-i 
of  military  undergarments,  and  vast 
quantities  of  .sw-caters,  mufflers  and 
gloves. 

Can  Supply  Peace  Markets 

The  total  yardage  produced  in 
Canada  during  those  years  for  both 
military  and  civilian  use  was  ap¬ 
proximately  equal  to  total  peace¬ 
time  consumption.  In  other  words, 
the  Canadian  industry-  demonstrat¬ 
ed  that  it  could  supply-  the  whole 
peace-time  market  for  Crnaria. 

The  high  productive  c.apacity  of 
the  w-oollen  and  knit-good.’  industry- 
demonstrated  during  the  w-ar  years 
was  not  a  mushroom  growth  result¬ 
ing  from  the  exigencies  of  war.  It 
was  already  a  large,  efficient  and 
well-equipped  industry-  at  the  out¬ 
break  of  war.  capable  of  supply  ng 
almost  any  fabric  required  by  the 
Canadian  people.  From  its  earlv 
habitant  beginnings,  almost  tv.-o  and 
a  half  centuries  ago.  it  had  grown 
steadily  in  importance,  contributing 
rnore  than  most  industries  to  the 
development  of  the  country-.  In  1939 
the  indii.’try-  v  as  operating  323  cs- 
tablishment.s  located  across  Can¬ 
ada,  but  chiefly  concentrated  in  the 
provinces  of  Ontario  and  Quebec. 
These  establishments  represented  a 
capital  outlay  of  over  $100,000,000. 
about  85  per  cent  of  w-hich  wa.s 
Canadian  owned. 


CfflOiliffifjlLSLHITEO 

^/tan  ufaduring 

A  Complete  Range  of  Bath 
Towel;,  Tea  Towels,  Huck 
Tcv/c!s  and  Towelling. 


nr  n’lr ! 


GNIARIfl 


Mercury  Mills  Limited 


Post-War  Output  High 

Since  the  w-ar  Canada's  mills  have 
continued  to  maintain  a  high  rate  of 
production. 

Canadian  woollen  and  worsted  mills 
supplied  nearly'  8.000.000  more  yards 
of  cloth  for  civilian  u.se  in  1946  than 
in  1915  while  total  production  in- 
crea.-ed  by  1,200.000  yards,  to  24,- 
213,705  yards.  Sharp  decrease  in 
tlie  demand  for  rnilitarv  c  loths  and 
cloth  for  UNNRA  enabled  the  Can¬ 
adian  industry-  to  turn  practically- 
all  of  1916  output  to  normal  domc.s- 
tic  use. 

Production  of  woollen  and  w-orst- 
ed  cloth  in  Canada  during  1916  is 
compared  below-  with  production  in 
1945  and  represents  returns  from  90 
per  cent,  of  looms  in  operations. 

1946  1945  ' 

Cloth  Yds.  Yds. 

Wool  .  18.884.047  12,399,146 

Worsted  _  5,210.960  3,848.053 

Total  - 

Civilian  24.095,007 

Militarv  _  10,112 

UNNRA _  138.586 

Total  - 

Production  24,243.705 

Because  of  high  wages  Canadian 
mills  cannot  enter  into  the  produc¬ 
tion  of  cheaper  materials,  and  be- 


Mercury-  Mills  L;r.-!;’i.rd  operates 
filant.s  at  Hamilton  and  Listowcl, 
Ont..  with  a  v.-iricd  output  of  icnitted 
good.-.  Production  of  the  Hamil¬ 
ton  mill  includes  a  wide  renge  of 
hosiery-,  underwear  and  lingerie.  A 
subsidiary-.  P.  K,  Mills  Ltd.,  owns  the 
Listo'.vcl  mill,  which  is  leased  to  the 
whoIly--owncd  subsidiary  .Maitland 
lipinning  Mills  l.UI.  .\ctivitics  c.om- 
prise  spinning  and  dyeing  of  wool¬ 
len  and  wor.’ted  yarns  for  hand  and 
machine  knitting  and  weaving. 

For  year  ended  December  31,  1916. 
net  profit  showed  a  73.6  per  cent 
improvement  from  previou.’  year. 
Earnings  were,  aided  b”  two  price 
incrcasc.s  granted  by  the  WPTB 
during  the  year,  following  removal 
of  most  raw  materia!  subsidies.  Lack 
of  full  supply-  of  raw  material  and 
skilled  labor  made  capacity  opera¬ 
tion  impossible. 
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cause  of  a  smaller  niarkat  they-  can¬ 
not  produce  specialty  or  noveUy 
fabrics  to  any  great  extent.  Be¬ 
tween  these  two  extremes  the  Can¬ 
adian  industry  produces  much  of 
the  fine  woollen  and  w-orsted  mate¬ 
rial  worn  to-day-,  and  there  is  little 
reason  w-hy  it  eanrot  continue  to 
supply  domestic  needs  with  all  but 
specialty-  fabrics. 
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FLOUR  EXPORTS  EXPAND 

Exports  of  wheat  flour  for  the 
eight  months  of  the  current  crop 
year,  to  March  31st,  amounted  to 
19,2.54,591  barrels,  .ns  compared  with 
8. 100,692  barrels  for  the  compara¬ 
tive  period  of  1915-46. 


Sales  volume  of  Canadian  Cela- 1  toiatlini?  *2  a  ^hare  have  hem  paid ;  *2.,M1  jjugtrv.  forced  more  than  150  mills 

’.ese  Limited  for  first  quarter  of''"  _ „  _ 

'947  was  reported  20  per  cent  above  ■  officers  and  directors 

like  period  of  preceding  year  at  R  "higimm.  i-hairman;  Dr.  Ca- 

e  c  o  niille  Dreyfus,  president;  (..  \\ .  t’aliiier. 

company  s  annual  meeting.  Net  .  .Spei-iing.  \v.  .\shworth.  viee-pre- 

orofit  for  1946  W-as  up  4,5.8  per  cent  Sideuts;  n.  O.  Gilbert,  see.;  A.  G.  .Mian, 
n  new'  his:h  in  companv  historv.  li-eas.;  sir  William  Alexander;  H.  Fllaii-  y>  wi  *u  v>  ai  e  nic  yriiuit-  >>i 

oiaat  aiiH j,7<=  ’ a ryim  1  n tpd  Cameron.  H.  w.  .laekson;  the  woollen  and  knit-goods  industry 

-  outlays  ^  Srhwartz.  Montreal;  P.  A.  Thompson,  underwent  a  huge  expansion.  War 

o  $2,594,664:  working  capital  was  ,  r,.  Hon.  Arthur  Meighen.  .los.  Simard.  ,  j  demonstrated  the  nece.ssitv 
’fpt’  for  Funded  Debt  of  a  substantial  home  industrv  both 

-orked  out  at  $4.10  per  common  Vir'r  debent..  due  la.'.n  ».'..ono,(too  ss.oon.non  fc  purpose  of  equipping  troops 
.  -7 —  -  and  for  maintaining  civilian  supplies 

W'hen  trade  channels  were  disrupted. 

At  the  close  of  the  w'ar,  owing  to 
improvements  and  expansion,  the  in¬ 
dustry  w'a.s  comparable  to  the  best 
in  the  world.  Aldred  F.  Barker,  Pro¬ 
fessor  of  Textile  Industries  at  the 
University  of  Leeds,  who  toured 
Canadian  mills  in  1919,  remarked 


to  close  between  1897  and  1907.  Ex¬ 
pansion  during  this  period  w'as  limi¬ 
ted  almost  entirely  to  knitted  goods 
manufacture. 

During  World  War  I  the  w-hole  of 


hare,  against  $1.83  for  1945.  CAPITALIZATION 

Wide  expansion  of  manufacturing  Outsland- 

aclllties  included  the  purcha.se  of  a  i  »  k  "p"  *"'* 

dant  site  of  approximately'  114  'flu m!^*” *2.')  "pur  *  .si.y.niio.niHi  .<io.(i(in.nn(i 
'cres  at  Sorel.  Que..  where  initial  comm.  n.p.v.  .shs.  .  7.'>0,non  .-(io,409 

lutput  will  consi.’t  of  yarns  spun  comparative  earnings 

from  staple  produced  in  the  Dnim- ,  December  sut- 

lYiondville  plant,  as  well  as  fabric.s  | 

made  from  such  yarns.  Sorel  plant  ' 


nvolves  capital  expenditure  of  three  Opel-,  inc.  .  4,8(i4.!ii)fi  ^l.■^!l.832  r).()ii8,7.')3  ,  that:  “Upon  the  whole,  Canadian 

'a  four  million  dollars:  a  further  w-ool  mills  come  up  to  the  best  York- 

three  millions  of  outlay  is  planned  profits  i,9T2.3ii)  i ,2fi7,.').32  L27i!.'.7t  i  shire  mills;  some  few'  Yorkshire 

for  Drummondville  plant  expan-  kai-n.  per  sh.  i.io  ’  i.S2  i.8i  mills  are  better;  many  are  very 

gjpjl  •  Includes  nmnrti/ution  of  patents  and  much  Wor.se.’’ 

X  inriiides  uniortir.-iiion  and  patents.  Knitting  establishments  also  im- 

a  F.xcindes  s.tfi.ooo  rerniid,  portion  proved  during  the  war  years,  and  it 
E.P.  tax  in  till  I  and  Ku."..  i  was  reported  by  the  Department  of 

BAI.ANCE  SHEET  FIGIRES  'Trade  and  Commerce  in  1922  that; 

— As  at  December  3l8t — 

1‘tlli  Kll.-l 


Tot. 

Fix. 


On  the  whole,  the  knitting  mills 
are  exceedingly  W'ell  equipped  with 
the  most  modern  machinery,  several 


l!M( 

.«  »  » 

ssets  .  '-*'1.(12.8.01.--.  311,871.(111  .10.288  (1(12  _ _ _  _ -  -  . 

assc(s  10.  i3ii.,'iii."»  c  Ki.oo.'i.oOy  i.j  0117,(28  ranking  among  the  most  modern  in 

Gnr.  assets.  8,30.1,3711  ii.7i.'..(78  12  (0I.200  point  of  plant  and  equipment  in  the 

Worl..  c  ap.  tl.,8mi.(7ll  O..", 83, IO.t  III  3(10,10,8  work!  ’ 

Total  res.  .  7,70I.3'*H  7. .'17,-1. 888  7.-277  (138 


Established  in  1926.  Canadian  Cel- 
-inese  Limited  holds  Canadian  rights 
to  the  Dreyfus  patents  and  pro¬ 
cesses  for  rnanufacture  of  cellulose 
acetate  and  “Celane.se”  varns  and 
fabrics,  high-grade  artificial  silk 
products. 
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■ents  In  Marc-li  loti  *1.1.1  in  March  1012.  industry  was  launched  the  other  dav  importance  to  Canada  is  the  fact 

■I?  cents  ill  HMo' '  .  *  * "  '  '  ‘O  Saskatoon  W’ith  the  opening  of  a  that  the  industry'  has  never  res- 

"  c.onmion  —  -10  cents  paid  March  10.30  vegetable  oil  mill.  This  is  the  first  nonded,  as  many  another  industry 

and  qiiarterl.v  tn  Dec.  io;i7.  2.'i  cents  paid  ynit  of  a  $3,000,000  plant  that  w'ill  has.  to  the  modern  economies  of 

r*hc*'regulm'  d'i'vldond*^or**t'—  \mi7'p-^  include  a  l.nno-barrel  a  day  large-scale  production  in  a  few' huge 

in '"tn.Tt  pins  extras  amounting  to  st.8'..  flour  mill  and  machinerv  equipment  units.  As  a  result,  w’oollcn  mills  and 
n-bilc  in  1040.  to  (ict.jher  i."'.  2.'.  crnis  re-  to  process  Saskatchewan  cereals  for,  knitting  factories  were  located  in 
gular  and  extras  of  Ml  cents  in  Seotem  gtarch,  anti-freeze  and  othar  by-  154  different  Canadian  municipa!'- 
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NEW  <'0-OP.  IXnrSTRY 


I>e\Tlo|mi<Mit  Was  Steady 

The  developments  of  the  woollen 
and  knit-goods  industry  between  the 
two  wars  was  steady,  marked  by 
neither  heavy  setbacks  nor  rapid 


A  PROMINENT  COMF 
A  LEADING  BASIC 


The  cotton  textile  industry — one  of  the  oldest  basic 
industries  of  Canada — has  for  many  years  been  an 
important  employer  of  labor,  and  has  played  a 
leading  part  in  the  economic  life  of  the  country. 

Canadian  Cottons,  Limited,  one  of  the  leading  com¬ 
ponents  of  the  industry,  also  is  one  of  the  oldest. 
For  nearly  sixty  years  the  company  has  played  a 
vital  part  in  Canada's  textile  industry.  It  operates 
six  mills  —  two  in  New  Brunswick  and  four  in 
Ontario. 

Employing  normally  3,500  workers;  its  annual  pay¬ 
roll,  its  purchases  of  supplies  and  equipment,  its 
contribution  in  freight  and  in  taxes,  are  important 
factors  in  community  and  national  stability. 


I—  Manufacturers  of 

Awning  Fabrics 

Bedforej  Cords  and  Whipcord) 

Blankets  (Cotton,  Cotton  and 
Wool  I 

Cotton  Tweeds  and  Bantings 

Cottonades 

Covert  Cloths 

Denims 

Doeskins  and  Suedes 
Flanneletics,  Flannels 
Napped  Interlinings 
Napped  Sheetings  and  Silence 
Cloths 

Dress  Fabrics 
Rayon  Linings 
Shirtings,  Chambrays  and 
Suitings 
Tickings 

Yarns  of  all  Descriptions 


CANADIAN  COTTONS,  LIMITED 

Completely  equipped  Mills  at  Marysville,  Milltown,  New  Brunswick; 

Cornwall  (Three  Mills)  and  Hamilton,  Ontario 

HEAD  OFFICE:  760  Victoria  Square,  MONTREAL,  QUE. 

SALES  OFFICES:  Montreal,  Toronto,  Hamilton,  Winnipeg,  Vancouver 
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Stern,  tH'crelary;  M.  Darling.  H.  I).  l)N\yer,  *of  Caiuuia  for  redemption. 

Belding  Corticelli  Limited 
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Capital  stock:  Initial  dividend  of  2.-|  Autliori/cd  Issued 

-  :  rents  paid  I'eliruary  l.'i,  1!I2!I,  <|Uarterly  Coni,  slock,  no 

a.  I  .  I  ^  I  C  I’’"  I'-k'lll;  *1  in  I!i:it;  I  par  value  ..  l.-)ll,0llll  slis.  I2.'i,l)0l)  shs. 

Profits  Improve  in  i94o;  Large  Capital  Expenditure  fi  t.-,  in  iti.t,.;  8ii  cents  in  lu.iii;  m  cents  I  funded  debt 

..I.  'nil  .Tanuary  l.>  and  .Vpril  l.'i,  I(i;i7:  III  i,.,,,,  . 

Slated  For  Current  Year,  But  Machinery  ».,»» 

Deliveries  Still  Slow  . . .  . . 

_  ..  — Bruck.  president:  1..  S.  I.ee.  vice- |  ()ulstaii<liii(?  .  xM(i7,.'tl)0 

SALES  WELL  MAINTAINED  IN  1947  tnJs.;  a.  m.  i-iandeis.i;.  i. ' - 

TVetU  I  MinCE/  IIN  ly  :  Bmck,  It.  .1.  Ilriick.  vlee-presldenls ;  11.'  x  Deposit  of  .W, 7.81111  xvitli  Itoyal  Hank 

Stern,  *<'cielary;  M.  Darling.  H.  I).  l)N\yery*of  Canada  for  redemption. 

Net  profits  of  Penmans  Limited  from  coast  to  coast,  and  are  also  - - - - 

for  1946  showed  a  W.l  per  cent  im- '  Britain  and  o|:her .  ^  ^  « 

L™r-6l"‘aSt^$3r5lH  forVe  d??er'Telis  and  jackets  Tor  theVulp '  Bclclinfif  CortlCelll  Limited 

$382, 163,  against  $33o,414  for  Pre- ;  ^  industry.  Penmans  oper-  Xa^Vr* 

ceding  year.  A  large  backlog  of  i  ^  fully-owned  subsidiary,  Wat- ,  -  -  - . -  - 

orders  u  as  reported  at  Co.  Ltd..  Brantford,  Ont.  Plant  operations  of  Belding-Corti-  ,  new  improved  machinery  was  put 

mfintaine^d  fn  ffrs^t garter  of" pres-  ^^'refronto  "'l^nndo’n^^and  Limited  largest  Canadian  ma-  into  operation  in  the  other  plants. 

'  mmS:  oSrHallfax  nS  Saint  t  ‘'’ihe  current  vca"r""im  ,  , 

Close  to  a  hal^f-million  dollars  will  jo^n,  N.B.;  and  Quebec  City.  Agen-  gofar^ as  Applies,  labor  and  ’raw  Company  Lim- 

be  spent  in  1947  on  capital  account,  pjeg  are  at  Vancouver,  Winnipeg  uiaterial  permit.  Company,  with  i ‘led  in  1911,  company  acquired  en- 

niainly  on  buildings,  machinery  pur-  and  Calgary,  as  well  as  in  Great  plants  at  Montreal,  St.  Johns  and  tire  capital  stocks  of  Belding-Paul 

madria"eVcommTtmenU  Britain,  Australia.  New  Zealand, :  coaticook,  Quo.,  al.so  produces  and  Co.  Ltd.,  Montreal;  Corticelli 

made  laige  commitments  tor  new  South  Africa,  Trinidad,  Jamaica,  hosiery,  tapes  and  other  special-  cni,r',  i  tn  c.  tu  r.,.»  •  »„,4 

equipment  but  deliveries  have  been  Newfoundland,  China  and  India.  ,  ties  Silk  Co.  Ltd.,  St.  Johns.  Que..  and 

slow,  hampering  rehabilitation  pro-  iriinded  debt  consists  of  $1  500  -  «  •  Cascade  Fabric  Co.  Ltd..  Coaticook, 

gram.  not)  first  mortaaee  sinkin-  fund  ■  income  for  year  ended  No-  Quo.,  the  latter  firm  being  a  sub- 

Known  as  the  nrincinal  Canadian  bonds  outstanding  canitar  stock  s‘diarv  of  Corticelli  Silk  Co.  The 

Known  as  the  principal  Canadian  bonds  outstanding,  capital  scock  },jg,her  at  $671,929.  After  deduc-  present  comnanv  name  was  adooted 

knit-goods  manufacturer,  Penmana  outstanding  comprises  $1,075,000  account  of  plant  fn  'mo  Lve  veah^^^  Hos^eS ' 

Limited  operates  nulls  at  Pans,  si.x  per  cent  cumulative  preferred  .  .  rosorvo  nnrt  fiR  Ron  nve  j^rs  laiei  Hosiery 

AVatPrfnrii  Rrantfrvrri  anu  I  nminn  sinr-k  siftD  nar-  and  64  518  shares  ’'nprovemcnt  reserve,  and  5o8,80U  Corporation  of  Canada,  Montreal, 

Waterford,  Brantford  and  London,  stock.  $100  par,  and  b4,o:^  sna  .  pgugio^  fund,  neither  of  which  ^as  added  to  the  merger  and  in' 
Ontario,  and  at  Coaticook  and  St.  i  of  common  stock,  n.p.v.  Preferred  .  .  j  nracpdinir  vaaFs  rannrt  .non 

Hvacinthe  One  Products  include  dividends  have  been  naid  re'^ularlv  preceding  , year .  reporL  1930  the  Independent  Silk  Co.  of. 

Mjacinine,  Que,  proaucis  inciuae  dividends  nave  oeen  paid  re„uiariy  net  earnings  arc  shown  about  $4,000  Montreal  St  Johns  and  Coaticook 

a  variety  ot  cotton,  silk,  ra.von  and  since  1907;  common  dividends  'vere  ,  .  «127  248  ivioiureai,  ni.  jonns  ana  (.^oaiKooK. 

woollen  knit  goods,  such  as  hosiery,  paid  from  1927  to  1931  at  the  rate;  u'  .  n  .  •-  DIVIDEND  RECORD 

underwear,  bathing  suits,  mitts  and  of  $4  a  share,  and  at  $3  a  share'  sheet  reflects  the  ,vear.s  P,.,.r,  c,,,,,. 

blankets.  These  items  are  sold  since  1932.  additional  expenditure.s  with  work-  K 

ing  capital  about  $85,000  lower  at  .  b"-’ 

(31-VEAR  ANALYSIS)  $1,561,030;  inventories  up  almost  J.I.T.j .  - 

ViiiiM-mird  l  .iiniiinn  Nni'l'hix  j  $300,000,  and  cash  about  $400,000  D12.8  7  '  ' 

Div.;!l  ShIcs  liidss  liK-.  Net  Inc.  Divnlriul  •‘irViar  . 

11117 .  $0,8:111.1:111  .'«l.i:!.'i,7l2  8821.711.-1  $1117  ..-.HO  8t).-|l,ti7.-|  1  ina- .  -  7 


1910  . . .  7  4^2 

COMPARATIVE  EARNINGS 
— Year  Ended  November  30 — 

1910  19i.-|  1914 

I  .Vil  ciiiiiinss  .  11(11,118,-.  .',(i:i.:!2S  .-■.-..1. 1  IS 

1  Dcpi-ccialinii  ...  I7.-i,l04  l.-|il,.-|.-.  I  1111.209 

;  ’rax.-o .  187,.-.72  281. ,1(10  287,0.12 

,  Ncl  Piolil  .  ..  127,218  i:il.;i7l  120.2011 

Year's  Siii|il.  .  2.->,4.-|.-)  40,82.1  :i.-|,0.->.-> 

I  BALANCE  SHEET  FIGURES 

I  — As  at  November  30 — 


Regent  Knitting  Mills 


1916 

1915 

19tl 

< 

< 

1 

asM’ts 

;i.2i;i.i88 

.3  2l9.;iI8 

.3,208,832 

assuts 

1,024,170 

926,628 

815,211 

ns.srts 

I,9S9,46;| 

2.1 15,109 

2.182,8:11  ' 

uap. 

1.561,030 

1  617,891 

1,6.55,170 

S(ll'|)l. 

778,699 

850  961 

719,181 

DIVIDEND  RECORD 
Pi 


(31-YEAR  ANALYSIS) 


31  Scilrs  (iross  Im*.  Nfl  1i 

.  {-si'.iji 

.  ‘MiKij.si  ir.(».3iir) 

. .  iii.s.o'iii  .‘iInLo: 

. .  :.,7.S2,y:rj  :u2.i27 

.  .  i>i!»,82.s  2*).’* 

.  ii7i».fi:c*  3111*, 2 

.  l*,232,877  7B>v273  32S,B 

.  :).ii:.'i,:i7i 

.  l?.on.!H»7  7')7,sn2  .328  OJ 

.  .  7,r)2X.r):’,  i.i.m.:.72  x.7,3: 

.  S.or,2. 127  1.2<>1,M8  :u7.:ij 

.  S.  111,7711  1.1:1:5,08:1  .371.8 

.  7.618.20.3  1.111„'.ril  .362.11 

.  1.1.38,102  .3f)0,2( 

.  .  1.0!l7,:i8l  .3:5:.. 41 

.  1,217.118  .382.7( 

Iipficit  aftrr  prefprrrd  and  coniriioii  dividends. 

BALANCE  SHEET  FIGLRES 


(  oin  limn 
Dividend 
$ilo7..'>.30 
20<l,(i84 
2], '>,060 
2.'.K,072 

1  !».3,.V.4 
10,3.:..M 
i:»:i,.m1 
io:5,.m1 
PKL.V.l 
U):5,:.:.i 

i*i:i,.v.i 

1!».3,.'):.4 

l‘L3,.V>i 

i:):5..V)i 

211,!)  4:5 


4i.i'22j  During  the  year  company  pur- 
*it! ilo '  rhased  an  additional  property  in  1:127  .!... 

.iVii’.n  1  Coaticook.  where  a  number  of  new  . 

48.180  I  looms  are  operated;  in  spite  of ,  |i,,j 

slow  deliveries  on  equipment,  .®ome 


1  CAPITALIZATION 

Aiilliiiri/i'il  Isxiiril 

I’lrf.  sinck  .<10(1  pur  .  JII.O.-iO.OOO  F80.-..;i00 
Com.  slock  .8100  par.  .  .  8.-i0,i;0(l  719,500 

1  OFFICERS  AND  DIRECTORS 
!  Oflicer.s  —  \V.  P.  MiicDoiiioill,  pres,  anil 
MiHii.  ilir. ;  .1.  M,  VLickic,  vice-prexiiirnt ; 

:  \V.  G.  Hicks,  (triri  iiiiiiiii“rr ;  L.  P.  Ham- 
‘  SI  >■,  trrnsurei':  I).  I*.  Pollock.  srcrclai’V. 
Direclors  —  .1.  »  Mackir.  VV.  P.  Mac- 
DoukiiII.  It.  C.  VauKhaii.  P.  I'.  .Sisr,  .\.  S. 
linmcaii,  K.C..  J.  I).  Johnson,  i;.  IC.  Gca- 
i  vel. 

Open  Wool  Market  j 

Again  In  Operation  j 

Ottawa:  —  The  Canadian  Wool 
Board,  Ltd.,  which  purchased  the 
bulk  of  Canadian  produced  wool  at ' 
set  prices  per  grade  during  the  years 
1942  to  1946  inclusive  terminated 
its  activities  on  December  31,  1946.  ' 
The  1947  clip,  therefore,  will  be  sold 
in  an  open  market. 

Dominion  grading  regulations  will 
still  apply  to  all  fleece  wool  moving  j 
interprovincially,  and  for  export,  i 
and  to  all  receipts  of  Canadian-  ] 
grown  fleece  wool  handled  by  w'are-  < 
houses  registered  with  the  Dominion  ' 
Department  of  Agriculture. 


I  Net  profits  of  Regent  Knitting ;  1944  . 

Mills  Ltd.  for  year  ended  December  j  jiJIiJ  . 

31,  1946,  were  sharply  higher  at  j  1941  . 

$426,737,  as  compared  with  $86,387  !  Iljr,'  . 

in  preceding  year.  This  follows  the  iit;!8 

all-time  sales  peaks  reported  for  i  1937  . 

1945;  good  continuing  demand  is 
seen  for  company’s  products.  Dur- ; 
ing  the  year  $514,575  was  expended  i  194,-, 
on  new  machinery,  buildings  and  1  D'ti 

dwellings.  I  i9Uj  . 

Company’s  output,  in  its  mills  at  ;  liiil 

St.  Jerome,  Que.,  includes  woollen,  |  D'Iii  . 

cotton  and  silk  knit  goods,  distri-  |  . 

buted  throughout  Canada  and  New-  '  . 

foundland.  Facilities  include  .spin-  I  ‘  . 

ning,  knitting  plans.  Control  of  the  ' 

company,  which  was  founded  in  1928  :  rommon  simio. 

to  acquire  the  former  company  of  ^  Preforred,  12.5  pnr 

the  same  name,  has  been  since  1944  1  value  . : . 

vested  in  the  Grover  interests  of '  Fundi 

Montreal.  I  let— 4’..-diie  19.-.2 


1!H4  . 

.  623,561 

1.228.8.38 

194.3  . 

1. 197.168 

1342  . 

.  594,952 

1.156.341 

i:i4i  . 

1,048,73.5 

1340  . 

.  660.331 

377,273 

1333  . 

.  743.303 

886.846 

133S  . 

.  So;. 312 

810,125 

1937  . 

.  821,614 

731.286 

Total 

Workinjf 

Asvfts 

<*at)ltal 

1346  . 

.  $4,406,064 

$829,319 

134:»  . 

.  4. 326,106 

896,489 

i:it4  . 

.  3.3;^-t.^.S3 

3!»6.‘Mf; 

I34:i  . 

.  2.390,524 

1.057,848 

i;m2  . 

.  2.r)33,312 

1,138.1.54 

]:i4i  . 

.  2.482.X63 

1,100,52,5 

1340  . 

.  2.232  342 

987.211 

13.33  . 

84.5,667 

133«  . 

.  l.K47.s:>o 

754.708 

1937  . 

.  2,022,210 

312. 

yp.nr.M  ended 
Deo.  ,31 
1316  . 

mr.  . 

1344  .  .  .. 

131.3  . 

1342  . 

1341  . 

134n  . 

1333  . 

133.8  . 

13.37 

♦—Deficit. 


riro}*?a 

KurnincK  K-i 
.  $1,216.4n4  $ 

].o.*.7,n; 
377,313 
763.433 
781.333 
603..*i.'.3 
636.3.=i3 
420.723 
213.323  • 

■  467.085 

Per  share  Cum 


Oiitstand- 
Autborlzed  injf 
....  100,000  65,009 


value  . : .  $400,000  $400,000 

Funded  Debt 

laf— Gs— due  1952  ....  $375,000  $312,500 
OFFICERS  AND  DIRECTORS 
C.  O.  de  Ti.niiaiicoiir,  president:  H. 
Crovmx  vlre-prcsident  and  inanaainR 


Plant — \fter  Dmrec 
$1,1  71,033  $i,37n.:»o: 


$127  733  Tonnancour,  president:  H. 

]So’n.53  ’  vlce-jireeident  and  inariacin? 

14K  5n3|  ^Brcidur:  J.  C.  Belle  sei-retjirv- 

6i!4.'i6  !  Sevard.  I»  Ifi.M. 

P’7  *’.51  IV  flaspe  Beaiibien.  J.  Shapiro* 

54.487  l^iapcau.  W.  J.  Jtatuliffe. 
l''’543j  DIVIDEND  RECORD 

•  MR  -M  liiilial  .lividrnd  on  preferied  paid 
fr  in  13.37.  at  rate  nC’4o  rents  a  aliare 

oiM»i^„nd  $niarlerl.v  to  Decrmber,  1338,  pahl 
j  Truni  hrginnlns:  of  1340  to  dale.  Dn 
union:  'common  stojk.  25  4*enis  paid  13.37;  2.5 
Paid  '  j-ents  1310  and  1311:  50  cents  bi  1*342; 

$o..50  .  75  ernt.s  In  1343;  .50  cents  1344-45. 


N..S.  POWER  OUTPUT  HOLDS 

Halifax.  —  The  central  electric 
stations  of  Nova  Scotia  generated 
151.992,000  kilowatt  hours  of  power 
in  the  first  quarter  of  the  current 
year,  or  about  the  same  as  la.^t 
year’s  similar  period  —  154,785,000 


l!2S2!957  kw.  h 


'1  olal 

Giir 

Mit 

Cjirrmt 

Net 

Cash  A. 

.\s> 

'Is 

.iiihililies 

\Vt>rk.  Cap 

Inventories  Invest. 

1317 . 

.«  3.SI7..Si:i 

!)08 

M,81 1,315 

.82,613..'.6.3 

$3,211,101 

$  82.0.70 

1920  . 

1 1.1 17,8.13 

5,19:1 

217 

1.8 16 ,8 17 

;i.:i  (6.2711 

:I,I58,’2.I2 

.530,880 

132:$ . 

7.6i:i,301 

3,:ir.K 

186 

26l,.'t20 

:M)or$.!)66 

2..38.'i,881 

11.7,607 

1930 . 

H,:i:io..',io 

:i.2(i3 

rai 

80.’, ,.-,17 

2,171,1)87 

2,.3,32,010 

i:{3,ior 

13:::. . 

7,.376..5S7 

2,6 1 1 

:;s8 

166.28."$ 

2,17.7.10.3 

1,120,6.74 

618,570 

V.l.'>1.313 

2.731 

•I"  1 

222,071 

2..’.6!).18:i 

i..763.i::i 

,734.710 

13:»T . 

7  117..'.40 

2.716 

O.'tH 

162,012 

2,."$.")  1,3 16 

1.766.1)81 

.’l.’IO.Ilil 

I3:*s . 

7.n61.S7S 

2.617 

.78:i 

187,810 

2,123,8.3.3 

1.710.166 

279,1)46 

13.33 . 

7,560  685 

2.3:1.') 

ft  11 

.373,:MI 

2„").">(>..300 

1,7.70.820 

.3.3:1.1.38 

1310  . 

7,3:t3,073 

.3,4  n 

:{33 

813,720 

2,627,673 

2,2:10,27s 

.3.77„71T 

1311 . 

8.1 112.748 

:i,tS27 

818 

1 .0.",  1 ,0.7:1 

2,776,73.7 

2.318.106 

:k33,3l8 

1 3 12  . 

.  . . .  K,032,:i7X 

:i,.s7i 

,362 

887.00 1 

2.98.3,297 

2,101.312 

so:),086 

i34:t . 

8.019.115 

;i,3h:? 

7.36 

7i:mi.’i 

:i, 2 10.231 

1.7.73  ..771 

1  .’-'85,233 

8  237.173 

1,222 

76:i 

T)i6.160 

.3,1.76,60.3 

1 ,780,763 

1,536,511 

s.2.ri.:{7s 

1.131 

63.3 

851.311 

;!.6;)7.3i8 

1.7.76,207 

1.182,960 

1916 . 

8.120,163 

1,702, 

761 

8.56,511 

3,8  16, ’22:1 

2, 13.5, 160 

1,359,015 

1 

Prrfr 

rred  f 

f>nifiioii 

Total 

Debt 

Stork 

siuuk  n 

rsorvrs 

Surplus 

1317 . . 

.fl.07 

.1100  8 

1.70,000  $2,000,000 

i  807.868 

1320 . 

.  2,000,00') 

1,07 

t.OOO 

1.70,600 

.000,000 

1,OI5,:i92 

1325 . 

.  2,000.000 

1.07 

>,1100 

1.70,600 

712,017 

i,:(8 1,7:17 

.  1.316.000 

1,07 

,000 

1.70,600 

712,016 

i.iiii,:!!/ 

70  5il0 

1,07 

,000 

1,70.000 

712.010 

I.irt6..7.76 

.  1. 

17,.’t00 

1.07 

'1,0110 

1.7i),000 

712.016 

1.51 1.712 

.  1,7:1:1,000 

1.07 

>,000 

1.70,600 

742.016 

1,581,8.51 

.  1,722... 00 

1,07 

.000 

t.70.600 

712.016 

1,48l),;i92 

.  1.706.,")00 

1,07 

000 

1.70.600 

632.636 

1  ..$.$(>,.)  I.t 

1310 . 

71,.'>00 

1,07 

.ItOO 

1.70,600 

.7S3,i:i3 

1.655.81;) 

1 .. 

73  :.00 

1,07 

.000 

1.7t).60)l 

561.217 

1  ,/  1$ 

.  1  ■.68,000 

1,07 

.000  1. 

5i).6(l() 

.7.78.8.7 1 

*l.!)32,i:it 

.  1  „ 

■'.L.'.oo 

1,07 

000 

150.601) 

117,080 

•2,081,189 

.  1,: 

18, "00 

1,07 

.oim 

1.70,600 

110.216 

•2.’28li,69: 

.18  :.oo 

1,07 

.000 

I’tO.ltOO 

192,177 

2,11 1,1.77 

1916 . 

.  1.500.000 

1,07 

,000  L 

150,600 

161,792 

2,370,530 

Includes  refund,  e.p.  la.x. 


RECORD  OF  STOCK 
-C.nmnnm  Stuck - 


-Preferred  Slnck- 


Dominion  Woollens  &  Worsteds 


Dominion  Woollens  and  Worsteds 
Limited,  largest  Canadian  manufac¬ 
turer  of  such  products  a.s  worsted 
yarn.®  and  cloths,  and  woollen  fabrics 
including  tweeds  and  overcoatings, 
operates  plants  at  Hespeler,  Peter¬ 
borough,  and  Orillia,  Ont. 

The  Hespeler  plant,  only  com¬ 
pletely  integrated  woollen  and 
worsted  mill  in  Canada,  handles  all 
production  stages  of  both  classes  of 
cloth  from  raw  wool  to  finished 
product.  The  Peterborough  mill 
produces  worsted  yarns  for  machine 
knitting  and  weaving  trade:  Orillia' 
mill  produces  worsted  yarns  for  the 
weaving  trade. 

Company  was  incorporated  in  1928  j 
under  Dominion  charter,  acquiring  ' 
Canadian  Woollens  Limited,  Peter¬ 
borough,  with  subsidiaries  and  all 
shares  of  R.  Forbes  Company  Lim¬ 
ited.  Hespeler,  later  acquiring  all 
latter  company's  asset.®  and  subsi¬ 
diaries.  I 

While  output  and  dollar  volume  ' 
of  goods  showed  a  five  per  cent 
gain  for  year  ended  December  31,  I 
1946,  some  lag  was  experienced  in 
latter  half  of  the  year  due  to  labor 
and  housing  shortages.  The  com¬ 
pany  has  overcome  this  to  a  large 
extent  by  setting  up  a  sub.sidiary 
housing  hrm,  Woodsdale  Propertie.® 
Ltd.,  as  well  as  by  the  opening  of 
small  branches  in  rented  premises 
in  towns  where  mill  labor  was  avail¬ 
able. 

Gross  Net 

Lnniinss  Lnrnings 

,'pars  **n(|p(I  Dp.'.  31 

19((i  .  .«  330,.’;97  $  101.119 

1915  .■i!0..88fi  219.121 

1841  .  572,127  22;>,828 
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the  training  will  fit... 


r*  .  . .  .  w 

V-$rcative  training  ,  . .  from  this  first  '1 
simple  eager  step  will  grow  an  appreciation, 
a  realization,  of  the  capabilities  and  potential  of  man. 

Somewhere  in  the  pattern  of  life  this  first  valuable 
.  training  will  fit. 

From  Shawinigan’s  first  step  and  its  more  than  thirty  years 
of  training,  research  and  pioneering  devoted  to  industry’s 
needs,  has  grown  the  great  and  versatile  chemical  company, 
with  its  fine  record  of  achievement,  as  it  exists  today. 


Bruck  Silk  Mills  Limited 


/  Of 

/  Won.  / 

/  3.  To  I 
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Net  profit  of  Bruck  Silk  Mills 
Limited,  well-known  as  a  manufac¬ 
turer  of  pure  and  artificial  fabric.® 
at  Cowansville,  Que.,  for  year  ended 
October  31,  1946,  was  more  than 
three  times  that  of  previous  year. 
With  sales  at  an  all-time  peak,  and 
in  spite  of  higher  costs  of  material, 
labor  and  supplies,  profits  for  the 
year  also  were  at  new  high  levels. 

Output  of  company,  founded  in 
1921,  includes  dre.ss  goods  such  as 
canton  crepe:  crepe  de  chine;  silk 
and  wool  crepe;  satin  canton:  satin 
crepe;  flat  crepe;  novelties:  silk 
yarns  and  prints. 

It  is  expected  that  the  new  plant 
at  Sherbrooke,  Que.,  being  erected 
by  the  city  under  contract  with  the 
company,  will  soon  be  in  operation. 
The  building,  estimated  to  cost 
about  $300,000,  will  be  leased  for  a 
15-year  term  by  the  company  with 
the  option  of  purchasing  land  and 
building  at  any  time  during  the  ' 
contract  period.  During  the  3’ear  ’ 
new  equipment  was  installed  in  the 
Cowansville  plant;  Dominion  Spin-  , 


ners  Ltd.  is  now  a  wholly-owned 
subsidiary.  Company  has  also  ac¬ 
quired  a  substantial  share  interest 
in  Bruck  Mills  (Australia!  Ltd.,  a 
newly  organized  independent  firm. 

Balance  sheet  position  showed  im¬ 
provement,  with  working  capital  at 
$1,135,084  against  $823,474  for  pre¬ 
ceding  year.  Earned  .®urplus  was 
al.so  higher  at  $1,137,143,  compared 
with  $1,016,378. 

UOMPARATIVE  INCOME  ACCOUNTS 
— Years  Ended  October  .11  — 

1946  1915  1944 

a  t  « 

Net  eaminKS  981.768  h$5I,346  820  492 
Depreciation  .  .  1.’)8,991  159,728  172.066 

Taxes  .  51.3.4,58  579,88'2  5.)8.218 

Net  profit  ....  309,319  87.075  6.5.,528 

Surplus  for  .vear  196.819  24.575  15.528 

Earn.  I>mi.  SIk.  <2.47  <0.69  $0.52 

|a)  IiK'l.  other  iiicoine  (net:. 

BALANCE  SHEET  FIGURES 
— As  at  October  II — 

1916  1915  1914 

it* 

Tolal  assets  5.071.1118  1.l,’,8,i:i7  3.im8.’-'.‘.l 

fixed  assets  2.522.180  2,4:19.787  7.'.2.85;i 

Res.  Dep.  .  1,.'I30.8;I8  1,054.575  1,670,910 

Gurr.  assets  2,0l,),l.'.2  1,672.140  l,9:il,9liU 


CONSIDER  SHAWINIGAN'S  'know  how’  AND  PRODUCTS  FOR  YOUR  NEEDS 


Products  of 
CARBIDE  DIVISION 

Calcium  Carbide 
Hydrated  Lime  —  Burnt  LImt 
Acalylene  Carbon  Black 


Products  of 

CHEMICALS  DIVISION 

Acalone  —  Acetic  Anhydride  —  Amyl  Acelata 
Acetic  Acid  —  Butyl  Acetate  —  Butyl  Alcohol 
Chloral  —  Crelenaldehyda  —  DIbutyl  Phihalale 
Ethyl  Acetate  —  Paraldehyde  —  Vinyl  Acetate 


SHAWINICAN 


Products  of 

STAINLESS  STEEL  &  ALLOYS  DIVISION 

iUcfric  FurnocD  SIgdI  Costings 
Corrosion  and  Hool-Rosisting  Costings 
Duriren  Acid-Frool  Equipmont 
Carbon  and  Alloy  Stool  Costingg 


SHAWINIGAN  CHEMICALS  LIMITED 
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Canadian  Cottons  Limited 

Operational  Levels  Improved  With  11.5  p.c.  Rise  I 
Net  Earnings' —  $3.2  Million  Already 
Spent  On  Plant  Rehabilitation 

WORKING  CAPITAL  WIDELY  UP 

Improved  operating  results  for  i 
year  ended  March  31,  1947,  are  ^ 
noted  in  annual  report  of  Canadian 
Cottons  Limited.  Net  earnings  from 
all  sources  and  after  all  charges 
amounted  to  $790,413,  an  increase 
of  11.3  per  cent  and  equal,  after 
preferred  dividends,  to  $4.27  per 
common  share  outstanding.  This 
compares  with  $708,729,  or  $3.68  a 
common  share  in  previous  year. 

Company's  six  mills,  located  at 
Hamilton:  Cornwall,  Ont.  (3);  Mill- i 
town  and  Marysville,  N.B.,  have  j 
widely  diversified  output  of  cotton,  ! 

Wool  and  rayon  goods,  including  de¬ 
nims;  cottonades;  auto  and  awning 
fabrics;  cotton  tweeds  and  suitings:  ! 
pantings;  bedford  and  whipcord 
cloths;  tickings;  shirtings:  dress 
fabrics;  flannels  and  flannelettes;  > 
blankets  and  yarns.  A  subsidiary, 

Cornwall  and  York  Cotton  Mills  Co.  1 
Ltd.,  operates  at  Saint  John,  N.B. 

Capital  expenditures  on  account  of 
plant  rehabilitation  are  estimated  at 
$5,250,000;  as  of  March  31  this  year 
$3,167,720  of  this  aggregate  had 
been  expended.  i 

Balance  sheet  position  wa.s  widely 
strengthened  during  past  year,  ’ 
largely  due  to  .sale  of  $3,000,000  in 
first  mortgage  bonds.  Current  assets  ' 
were  up  about  $3,000,000  at  $10,624,- 
254;  current  liabilities  stood  at  $4,-1 
054, .537  against  $2,303,631.  Working 
capital  at  $9,554,252  was  higher  by 
some  $1,235,000. 
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try  produces  textiles  of  every  de¬ 
scription  to  supply  the  Canadian 
market  with  the  fabrics  for  cloth¬ 
ing,  house  furni.'-'hings  and  many 
industrial  uses.  Just  as  each  tex¬ 
tile  fibre  has  .special  qualities  so 
each  fabric  is  designed  and  made 
to  fill  a  particular  Canadian  need 
whether  the  product  is  the  sheerest 
of  knitted  hosiery,  fine  woollen  or 
worsted  cloth,  cotton  belting  and 
filter  duck  or  dryer  felts  for  great 
paper-making  machine.s. 

The  industry  manufactured  a 
large  proportion  of  the  textiles  con¬ 
sumed  in  Canada  prior  to  1939.  Dur¬ 
ing  the  war  years.  1939-1945,  plant 
capacity  was  further  increased  to 
supply  all  of  Canada's  military  and 
essential  civilian  requirements. 
Given  sufficient  raw  materials  and 
labour,  plant  capacity  is  now  suffi¬ 
cient  to  supply  practically  all  of 
Canada's  normal  civilian  demand  for 


textiles  and  machinery  is  now  being 
installed  to  add  to  the  efficiency  and 
inciease  the  variety  or  production. 

Kig  K\|miision  IMans 

During  1947  the  Canadian  Textile 
Industry  will  spend  $69, .531. 000  on 
plant  construction,  machinery  and 
equipment,  according  to  a  survey  by 
the  Department  of  Reconstruction 
and  Supplv.  This  figure  compares 
with  $44,.309.000  in  1946  and  $32,- 
56.3,000  in  194,5.  Of  the  1947  expen¬ 
diture.  $17,713,000  will  be  spent  on 
plant  construction  while  $51,818,000. 
or  75  per  cent.,  will  be  spent  on 
machinery  and  equipment. 

Imports  of  textile  machinery  into 
Canada  during  1946  were  valued  at 
$13,031,803.  This  was  more  than 
double  the  value  of  textile  machine¬ 
ry  imported  in  1915  and  more  than 
three  times  the  pre-war  annual  aver¬ 
age  of  less  than  $4,000,000. 


'^actors  in  Cotton  Trade 
Readjustment 


Ity  i;.  R.  (iORDON 

Pr^Atdent  and  MAnas:ine  Director  of  Dominion  Textile  (  o.  Ijd.* 
in  ('anndinn  Textile  .lournal 


Montreal  Cottons  Limited 


Due  largely  to  a  strike  which 
virtually  stopped  production  for 
three  months  last  summer,  1946 
yarn  poundage  was  cut  by  17.77  per 
cent  and  cloth  yardage  by  19.17  per 
cent  at  Montreal  Cottons  Limited 
mill  at  'Valleyfield,  Que.,  as  compar¬ 
ed  with  preceding  year's  results. 
Shortage  of  rayon  staple  fibre  and 
continuous  filament  yarn  also  cur¬ 
tailed  output.  A  certain  measure 
of  price  relief  was  granted  com¬ 
pany  by  the  W.P.T.B.  during  the 
year.  This,  combined  with  depre¬ 
ciation  $.50,000  less  than  in  1945, 
enabled  company  to  show  a  7  per 
cent  net  profit  increase,  at  .$433,575, 
against  $405,173.  Net  worked  out 
at  68  cents  on  common,  compared 
with  59  cents  in  1945. 

Montreal  Cottons  Ltd.  is  control¬ 
led,  through  majority  stock  owner¬ 
ship,  by  Dominion  Textile  Company 
Limited.  Under  the  same  direction 
as  the  parent  firm,  the  plant  locat¬ 
ed  at  Valleyfield,  Que.,  produces 
various  lines  of  fine,  fancy  and  col¬ 
ored  cotton  goods. 

Balance  sheet  as  at  December  31, 
1947,  showed  current  as.sets  of  $4,- 
778,393,  current  liabilities  of  $614,- 
489,  leaving  net  working  capital  $4,- 
163,904,  an  increase  of  nearly  $200,- 
000  from  previous  year. 

Following  capital  reorganization 
during  past  year  company's  capita¬ 
lization  now  consists  of  120,000 
shares  of  7  per  cent  preferred  stock, 
$25  par,  and  330,000  shares  n.p.v. 
common  stock.  Surplus  and  reserves 
total  $1,767,686,  against  $1,752,651 
at  close  of  1945. 

While  mills  had  been  maintained 
in  good  order  over  the  past  few 
years,  it  was  T'eported  at  annual , 
meeting,  machinery  had  been  over- ' 
worked,  and  was  still  difficult  to  re¬ 
place.  However,  renovation  of  plant 
facilities  has  started  and  the  neces¬ 
sary  machinery  has  been  on  order 
for  some  time.  j 
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CAPITALIZATION 

Aiitii(>t'i/e<l  OitislHiidiiK 
Loininoii,  i)t»  pHT  sliMrus  200. (Mio  .TIO.OOO 
7'g  Prrf.  *2:>  par  sIijhps  .V.o.fioo  120.000 
niVIDKND  RKCORD 
DIvidriiiM  oil  Dio  pirf(*rrf*(l  slock  1;nc 
hcpii  paid  rcsu)n?'l>  since  r.H2;  no  divi- 
df*Mds  pitid  on  the  common  stock  from 
December  DU2,  iniMI  Minch  10,17  xvhen 
dividends  wove  resumed  on  a  >^2  a  share 
annual  basis.  Increased  to  81  n  sliare  < 
March  DM0  and  paid  at  that  rate  since. 
OFFIC  ERS  AND  DIREC  TORS 
(1.  D.  tiordon.  presidm! :  \V.  K.  Aii  d,  i 
vice-president  and  inana^litm  diiector;  | 
.1.  I\  DIaek.  I’.  R.  Daniels.  Mon.  L.  \.  , 
Diinniiig.  Thas.  Lanrendean,  Walter 

Molsfiii  and  K.  Rolierlson.  r.has.  Murn- 
hnm.  secretary-lreasnrer  end  comptrol¬ 
ler:  W.  \.  WhIsIi.  assistant-lreasurer ;  A. 
.1.  Wisharl.  assi  slant -com  pi  rtdler.  i 


Canada’s  Primary  Textiles 
Inventory 


Hopes  that  the  Canadian  cotton 
industry's  pressing  problems  of  pro¬ 
duction  would  resolve  them.seives 
with  the  cessation  of  hostilities  have 
faded  for  the  moment  at  lea.st. 

In  Canada,  pre.sent  production  is 
still  well  ahead  of  pre-war  output  of 
material  for  women's  dresses,  men's 
shirts,  babies'  diapers,  underwear, 
etc.,  but  the  pressure  of  consumer 
demands  will  require  maximum  ef¬ 
fort  for  some  time  to  come.  The  fac¬ 
tors  contributing  to  the  present  si¬ 
tuation  are  specifically  more  money 
in  the  pockets  of  the  buying  public 
combined  with  the  capacity  to  get 
a  good  deal  for  their  money  in  the 
form  of  cotton  goods  at  prevailing 
prices.  As  Mr.  Donald  Gordon  put 
it  in  a  radio  address  last  November, 
“There  are  shortages  in  relation  to 
the  quantities  in  which  many  people 
would  like  to  buy." 

I’rices,  Subsidies  and  Tariffs 

Tlie  Canadian  Government  set  a 
subsidized  value  on  raw  cotton,  some 
I  of  which  still  remains.  We  must  face 
'  the  fact  that  Canadian  cotton  manu¬ 
facturers  will  some  day  probably 
have  to  use  raw  cotton  at  a  higher 
price  than  the  present  subsidized 
level.  Unfortunately,  when  the  pu- 
\  blic  is  asked  to  pay  this  difference 
i  directly  rathei-  than  through  sub¬ 
sidies,  the  blame  for  increased  prices 
may  fall  heavily  and  unjustly  on  the  \ 
manufacturers.  While  this  necessary  ! 
step  must  be  taken  sooner  or  later,  ■ 
some  manufacturers  feel  that  the 
sooner  consumers  can  face  the  reali¬ 
ty  of  world  price  conditions,  the 
speedier  will  the  return  to  a  more 
normal  state  of  affairs  be  brought  | 
about  by  natural  competitive  fac¬ 
tors. 

On  the  foreign  trade  front  the 
Trade  and  Tariff  Committee  have  to 
consider  our  pre.sent  tariff  structure 
in  relation  to  the  resumption  of  in¬ 
ternational  trade.  Because  of  the 
unrealistic  price  and  supply  position 
already  touched  on,  coupled  with 
I  increasing  production  costs  result¬ 
ing  from  general  wage  increases  and 
the  high  cost  of  new  plant  and  equip 
ment,  it  is  difficult  to  find  firm 
ground  on  which  to  judge  a  tai 
structure  or  base  a  trade  agreement 
of  a  permanent  nature.  Canadian 
manufacturers  are  producing  a  wide 
range  of  yarns  and  fabrics  for  the 
industrial,  apparel  and  household 
needs  of  the  Canadian  market.  Any 
change  in  present  tariffs  which  fa 
cilitate.s  a  drastic  taking-up  of  the 
Canadian  market  by  foreign  manu¬ 
facturers  may  upset  the  balance  of 
the  industry  here  to  an  unpredict 
able  extent,  and  the  period  of  re, ad 
justment  could  be  painful  to  all 
concerned. 

C'otlon  Trad(‘  I.abour  Problems 

On  the  labour  front,  wages  hav 
ri.sen  throughout  the  industry  by 
over  50  per  cent  since  the  beginning 
of  the  war.ii^iiring  the  earlier  war 
years,  when  it  was  customary  to 
work  overtime  and  employees  were 
more  interested  in  increasing  their 
earnings,  the  industry's  worlcing 
force  gave  a  good  account  of  it.self. 
Towards  the  end  of  the  war  period 
and  in  the  aftermath,  it  became 
more  difficult  to  maintain  a  full 
crew  in  the  mills. 

Various  factors  have  contributed 


manufacturing  conditions  tending  to 
push  costs  towards  iilglier  levels. 
Thus,  regardless  of  the  pre.sent 
temptation  to  “wait  and  see.  "  capital 
expenditures  must  h('  made  conti¬ 
nually.  From  1916  to  19.50  inclusive 
the  primary  cotton  industry  has 
estimated  its  proposed  oxpenciituios 
at  twenty-six  million  dollars  for 
renewals  and  improvements. 

There  are  23,000  men  and  women 
employed  the  year  round  in  the  4  2 
primary  cotton  mills  Icoated  in  25 
municipalities  in  tlie  M.aiitimes, 
Quebec-  and  Ontario,  Contrary  to 
popular  impression,  this  working 
force  is  not  predominantly  female 
but  runs  about  60  per  cent  men  and 
40  per  cent  women.  Certain  cotton 
manufacturing  occupations  are  es¬ 
sentially  male  by  nature  or  tradition 
just  as  others  are  customarily  fe¬ 
male,  while  some  types  of  work  are 
done  by  both  sexes:  in  such  cases 
tliere  is  usually  no  distinction  be¬ 
tween  the  rates  of  pay  for  men  and 
women. 

Technical  Kdiicalion 

Canadians  are  being  trained  to 
rise  to  high  positions  in  the  field  of 
textile  technology.  A  textile  school 
in  .St.  Hyacinthe,  opened  by  the  Que¬ 
bec  Government  in  1945,  has  been 
providing  excellent  courses  in  this 
field,  and  tlie  latter  part  of  1946 
saw  the  Ontario  Government  open 
a  new  school  at  Hamiltoi]^,  The  in¬ 
dustry  works  in  close  co-operation 
with  these  schools  so  that  students 
may  have  full  access  to  particular 
Canadian  problems  and  technique. 
It  is  the  practice  for  manufacturers 
to  provide  scholarsliips  for  promis¬ 
ing  employee.'’,  so  tlmt  they  may  take 
advantage  of  the  courses  offered  at 
St.  Hyacinthe.  In  addition  to  the 
straight  scholarship,  lix’ing  allow¬ 
ances  are  paid  and  students  are 
given  summer  work  in  mills  at  good 
wages  in  order  to  gain  practical 
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CIRCLE  BAR  HOSIERY 

FOR  MEN  -  WOMEN  ■  CHILDREN 

of 

Preshrunk  Wool  -  Nylon  -  Real  Silk 
Bemberg  -  Rayon  and  Fine  Cotton 

Miles  of  Wear  in  Every  Pair 

The  Circle  Bor  Knitting  Co.  Limited 

Mills  at  Owen  Sound  and  Kincardine  (Head  Office) 


experience.  Thus  the  ambitious  em¬ 
ployee  lias  everv  pos.sible  aid  to 
complete.  The  school  at  Hamilton 
make  his  training  thorrough  and 
will  provide  facilities  for  expansion 
of  this  program,  particularly  in  On¬ 
tario. 

I’roblems  of  Distribiitiiin 

The  current  supply  of  cotton 
goods  produced  in  Canada  is,  as 
stated  at  the  outset  of  this  article, 
greater  in  volume  than  in  pre-war 
days.  It  is  being  produced  under  di¬ 
rectives  of  tlie  Cotton  Administra¬ 
tion  of  the  Wartime  Prices  and 
Trade  Board  to  meet  tlie  more  ur¬ 
gent  needs  (,f  the  domestic  economy. 
The  goods  available  must  be  directed 
to  three  main  purposes:  industrial 
users,  household  supplies,  and  wear¬ 
ing  apparel.  Tlie  Cotton  Administra¬ 
tor  is  faced  with  the  unenviable 
task  of  holding  a  fair  balance  of 
distribution  between  different  types 
of  consumers,  all  armed  with  press¬ 
ing  reasons  for  special  consideration. 
If.  for  example,  an  undue  propor¬ 
tion  of  tlie  industry's  capacity  were 
to  be  diverted  from  industrial  fa¬ 
brics  to  household  and  apparel* 
goods,  the  effect  would  be  a  serious 
shortage  of  containers  and  coverings 
for  flour,  foods,  etc.,  and  a  retarda¬ 
tion  of  many  industries  using  cotton 
yarn  and  fabrics,  in  their  return  to 
regular  peacetime  manufactures. 
The  industry  has  worked  whole¬ 
heartedly  to  meet  the  situation,  and 
there  has  been  no  suggestion  of 
“holding-back''  from  full  co-opera¬ 
tion  in  the  task  for  supplying  the 
riglit  goods  to  the  proper  user  in  ^ 
the  greatest  possible  volume. 


Tooke  Brothers  Limited 


In  marlied  contra.st  to  showing.s  of 
preceding  year,  annual  report  of 
Tooke  Brother.s  Limited  for  1916 
recorded  net  earnings  of  .$118,893,  or 
$4.05  a  share,  as  comparefl  with 
$52,685,  or  $1,79  a  share  for  1945. 
Prospects  for  the  current  year  are 
said  to  be  at  least  equally  favor¬ 
able. 

La.st  March  the  proposal  to  sub¬ 
divide  company's  shares  four-for-one 
was  approved  by  the  board  of  di¬ 
rectors.  At  the  same  time  goodwill 
item  on  balance  sheet,  which  for 
many  years  wa.s  carried  at  $323.- 
784.81,  was  written  down  to  the 
nominal  sum  of  $1  00.  Substantial 
advance  was  noted  in  working  capi¬ 
tal.  which  at  December  31,  1916. 
stood  at  $602,629,  again.'t  1945  fig¬ 
ure  of  $508,922. 

Company's  Montreal  factory  out¬ 
put  consists  of  shirts,  collars,  neck¬ 
wear  and  other  items  of  haberdasli- 
ery:  branches  are  maintained  at  To¬ 
ronto.  Winnipeg  and  Vancouver.  Tlie 
wholly-owned  subsidiary  company. 
Itnited  Paper  Box  Company  Ltd. 
manufactures  a  variety  of  paper 
boxes  and  cartons. 
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FOR  SAINT  JOHN 

.Sdint  John.  Ru.'s.sell  5'uill,  Port 

Manager,  advise.*  that  during  April 

there  was  a 

greater  export 

of  gen- 

eral  cargo  through  the  Port  of  Saint 

John  than  in  anv  previous 

month 

and  tliat  tlie 

total  export  of 

general 

cargo  .^ince 

.lanuarv  1st  has  been 

greater  than 

for  the  .same  period  of 

anv  other  vear. 


holstery:  cordage  and  rope  manufac¬ 
ture,  and  felt  manufacture. 


Canada's  primary  textiles  Indus-  population  of  less  than  25,000.  In  to  this  state  of  affairs.  Wage  rates 
try  proce.ss  the  natural  textile  fibres  many  of  these  municipalities  the  have  risen  to  a  point  where  a  full- 
such  as  wool,  cotton,  silk,  flax  and  manufacture  of  textiles  is  the  lead-  time  week  of  work  is  not  essential 
jute  and  produces  man-made  fibres  ing  industry  and  the  chief  source  so  far  as  take-home  pay  is  con 
such  as  rayon  and  nylon.  These  of  steady  employment.  i  cerned.  A  percentage  of  the  in¬ 

fibres  are  made  into  yarns  which  Historically,  the  manufacture  of  dustry's  working  force  is  composed 
are  woven  into  cloth,  or  knitted  into  woollen  and  knitgoods  as  an  Indus-  of  young  men  and  women  without 
ho.'iery  or  other  articles  of  clothing.  t[-y  started  in  Ontario  and  the  manu-  family  responsibilities  other  than 
Some  products  of  the  primary  tex-  facture  of  cotton  goods  started  in  making  some  financial  contribution 
tiles  industry  may  be  finished  ready  !  Quebec  long  before  Confederation,  towards  the  joint  expenses  of  their 
for  di.stribution  to  the  final  consum-  |  -phe  manufacture  of  textiles  in  the  parents'  homes  where  they  live.  So- 
er  while  some  are  further  manufac-  Maritimes  and  in  Western  Canada  ^ial  security  measures  have  in  many 
tured  by  the  secondary  textile  in-  has  shown  marked  expansion  in  re-  cases  placed  the  family  unit  in 
dustry,  or  “needle  trades,”  into  cent  years.  .  relatively  easier  financial  circum- 

«  articles.  Many  Employment  in  the  primary  tex-  '  stances  and  the  contribution  com- 

pioducts  of  the  primary  textiles  in-  jntjugtrv  has  increa.sed  from  ing  from  the,  younger  working  mem- 

dustry  also  serve  as  raw  materials  ,  194-4  ^.-erage  hers  is  no  longer  a  matter  of  much 

lor  oin  inau.sines.  |  approximately  83,000  in  1946.  In  import. 

The  primary  textiles  industry  is  3939  the  industry  employed  64,000  Employment  in  cotton  mills  does 
divided  into  several  branches  which  persons.  ‘  not  appeal  to  some  people  for.  while 

include:  the  cotton  industry;  the  The  primary  textiles  industry  is  a  working  conditions  are  good  and 
woollen  and  knitg(Jods  industry;  the  “light  industry”  which,  as  a  whole,  wage  rate.s  are  very  favourable  in 
synthetic  fibre  industry;  dyeing  employs  both  men  and  women  in  relation  to  kindred  occupations  in 
bleaching  and  finishing;  the  narrow  p^-  ni  numbers.  The  industry  offers  „ther  industries,  there  exist  stan- 
fabric  industry;  the  carpet  and  rug  -  of  occupations  some  ^ards  of  work  expected  in  return 

industry:  plush,  velvet  and  up-  ©f  which  are  highly  skilled  while  wages  paid.  This  is  contrary  to 

(/iler  stead.V  jobs  for  un-  ^^hat  such  persons  became  accus- 
:-kille  i  and  semi-skilled  workers,  tomed  to  when  working  in  newlv- 
Some  of  these  groups  carry  on  From  time  immemorial  women  have  created  industries  during  the  war, 
certain  manufacturing  operations  made  textiles  in  the  home  and  now,  ^^-here  standards  of  performance  had 
that  are  similar  to  those  in  use  by  at  a  time  when  more  women  are  eiv  ^i^t  been  clearly  e^tab'^shed  bv  prac- 
other  groups:  some  mav  use  the  gaged  in  industrial  occupation.s,  the  experience  These  rircum- 

product  of  the  other.  Thus,  the  textile  industry  offers  opportunities  ,,^4  ,3^,^;,  3  3^4  e- 

hosiery  and  knitgoods  manufactur-  which  make  it  the  large.st  employer  „„  3„.„„4  „tilization  of  the 

ers  use  cotton,  wool,  rayon  and  nylon  of  women  among  Canadian  mdu.s- 
while  the  cotton  indu.stry  is  a  u.ser  tries. 

of  rayon  yarn.  Specialized  Training 

In  193  Commiiiiilies  I  Specialized  training  for  technical 

„  J  .  i  ,  jobs  within  the  textile  industry  is 

Canada,  s  pnmary  textile  industry  3^^^,  gjypf,  gt  the  technical  school  at  .  . 

was  originally  established  and  still  saj©"  Hyacinthe,  Quebec  and  The  capitalized  on  the.se  oppor 

exists  mainly  to  supply  Canada's  p,.ovincial  Institute  of  Textiles  at  tunities  to  any  extent  because  of 
needs  for  textile.s.  Canada  has  not  Hamilton,  Ontario.  Thc.se  .schools  the  urgent  needs  of  the  domc.slic 
been  a  large  exporter  of  textiles  but  operate  iindei  provincial  govern-  DiarUet.  In  the  long  run  this  may 
imports  large  amounts  of  textile  p-j^nt  authority  and  in  clo-ost  ro-  turn  out  to  he  any  great  loss 

fibres  such  as  cotton,  wool,  f'ax.  j  ©pgration  with  the  textile  indu.stry  export  .sales  are  notoriously  un- 

jute,  etc.,  in  raw  or  semi-processed  '  4,33  given  financial  assistance  .stable,  and  an  industry  which  has 

state  for  manufacture  in  this  coun-  3©^  technical  advice.  The‘cour.se  of  concentrated  on  .serving  its  re.gular 
try-  study  urder  competent  teachers  customers  well  and  faithfully  during 

In  193  towns  and  cities  across  offers  young  Canadians  opportuni-  a  period  of  high  demand  should 
Canada  there  are  now  some  630  ties  for  training  in  all  branches  of  have  earned  goodwill  of  consider- 
primary  textile  plants  employing  textile  manufacture  and  greater  pos-  able  value  in  davs  to  come. 

•3,000  men  and  women.  The  result  sibilities  of  advancement  in  Itie  in- 1  Modernization  of  riant 

la  a  healthy  distribution  of  employ-  dustry.  For  some  yeai-.s  classes  in  *  Tlie  iiulusti  v  has  always  operated 

jjient  and  payrolls  over  a  wide  area,  textiles  also  liave  been  given  by  .Sir  on  a  small  unit  margin  of  profit  and 
On^-tliird  of  the  plants  aie  located  George  Williams  College  in  Mont-  depends  upon  efficient  operating 
■  in  .  r  Vns  with  less  tlian  5,000  popula-  real  and  some  of  the  larger  techni-  ^  methods  and  modern  equipment  to 
tion  and  more  than  one  half  of  the  cal  .schools.  keen  production  costs  under  control 

plants  are  in  town.s  or  cities  with  a  Canada's  primary  textiles  indu.s-  I  in  the  face  of  inherent  market  and 


plant  capacity  of  the  industry  dur¬ 
ing  a  period  wlien  there  lias  existed 
an  ’iilense  demand  for  its  products. 

The  export  field  has  many  oppor¬ 
tunities  recently,  but  the  industry 


Setting  the  Pace 

SYNTHETIC  TEXTILE  MANUFACTURE 


The  rapid  growth  of  Canada's  textile  in¬ 
dustry  is  evidence  of  readiness  to  accept  the 
challenge  of  opportunity. 

A  strong  spirit  of  enterprise  and  initiative 
hes  opened  up  new  maricets.  Application  of 
technical  knowledge  has  created  an  ever- 
widening  acceptance  and  demand  for  the 
wonders  of  syni’^hctic  textile  science. 

Associated  Textiles  of  Canada  Ltd. — as  a 
thri’Mng  centre  of  Canada's  textile  industry,  has 
played  a  large  part  in  this  siqnificant  gro7vth. 
First  established  in  I9?0  at -Louiseville,  Que¬ 
bec,  Associaied  Textiles  has  experienced 
phenomenal  qrowth,  until  it  Is  now  one  of  the 
largest  producers  of  synthetic  fabrics  in 
Canada. 

Possessing  complete  facilities  for  spinning 


yarns,  weaving,  dyeing  and  finishing  fabrics, 
this  company  maintains  a  large  design  printing 
plant. 

Associated  Textile  fabrics,  represented  by 
the  well-known  trade  names  COHAMA,  AMERI- 
TEX  and  A.T.C..  are  second  to  none  in  quality 
and  design.  Their  versatility  gives  them  wide 
acceptance  in  all  important  fashion  centres. 
Their  fame  and  reputation  is  already  finding 
a  place  for  them  in  markets  throughout  the 
world. 

For  all  that's  new  In  synthetic  fabrics — In 
rayoii  crepes,  spun  or  spun  mixtures  with  v/ool, 
acetate  or  cotton  .  .  .  for  all  Nylon  fabrics  .  .  • 
for  newest  fashion  designs  or  for  wide  general 
utility  fabrics — leadership  points  to  Associated 
Textiles. 


ASSOCIATED  TEXTILES 

Of  CANADA,  LIMITED 

UNIVERSITY  TOWER  MONTREAL,  QUE. 

Operating  Divisions  of  Cohama,  Ameritex,  A.T.C. 


I 


THE  FINANCIAL  TIMES,  JUNE  13,  1947 


«  •  rri  ■  *1  I  industrial  production  of  Can-  lief;  the  employment  stability  that 

M  VM  Anf*  m  I  I  1 1^  I  ada's  greatest  cities.  In  Montreal,  !  goes  with  a  textile  mill  therefore 

I  Toronto,  and  Hamilton  it  ranks  sec-  greatly  affects  the  social  and  econo- 
_  _  _  _  « «  r  ¥>  1  steel  and  iron  produc-  mic  life  of  its  workers  and  of  the 

-  lyi^A  «•  \Jwo«*  l<^AO  If  tion  in  the  amount  of  manufacturing  community  in  which  it  is  located.  I 

IaIQUoLA  V  W  Ci*  M.  CmIV  employment  given,  while  in  Win-  As  in  all  industries,  new  develop-! 

^  nipeg  and  London  it  takes  third  ments  and  new  c’.'scoveries  are  con- 

. .  “  ■  r  tu-  ,  place  and  it  operates  steadily  i  tinuously  chajiging  the  pattern  of 

(Continued  from  page  13)  |  temporarily.  Because  of  this  tcx-  throughout  the  year  without  regard  '  textile  manufacturing.  A  huge  plant 

tion  later  on.  Bv  the  end  of  the  first  production  and  sales  decrease  for  season  or  weather.  \  modernization  program  has  been 

world  war  the  foundation  for  the  least  of  all  during  a  depression,  and  ,  It  is'  in  the  location  of  its  mills  |  under  way  since  the  end  of  the  war;  . 

present  textile  industry  had  been  recover  first  -  a  factor  which  prov- ;  factorie.s,  however,  that  tlie  tex-  ob.^olete  machinery  is  being  replac- 
preseni  lexiiie  inausiry  naa  oeen  ,  ,  I'le  industry  has  its  greatest  effect  ed  and  new  textile  producing  equip- 

laid.  I  ed  of  tremendous  value  to  the  many  i  Canada’s  economy.  For  ex-  !  ment  installed  as  it  becomes  avail- 


( Continued  from  page  13) 


present  textile  industry  had  been 


We  recognize  our  obligation  to 

MA8NTAIN  QUALITY 


laid.  *  iremenaous  \aiue  lo  tne  many  .upon  Canada's  economy.  For  ex- I  ment  installed  as  it  becomes  avail- 

Today  the  textile  industry  occu-  thousands  of  Canadian  families  who  ample,  154  Canadian  communities  able.  Particular  emphasis  is  being 

pies  a  peculiar  important  place  in  were  dependent  upon  textile  mills  contain  units  of  the  woollen  and  ,  placed  upon  lighting  modernization, 

Canada’s  economy  There  are  eood  (or  a  livelihood  during  the  depres-  goods  industry,  one  of  the  but  other  Canadian  purchases  in- 

i.^anaaa  s  economy,  i  nere  are  gooa  i  fh*"®®  branches  which  make  up  the  volve  motors  and  various  types  of 

reasons  for  this:  it  has  little  sea- 1  s*on.  te.xtile  trade.  Some  of  these  com-  !  electrical  supplies,  steam  generating 

sonal  variation,  and  is  considerably  !  There  can  be  little  doubt  that  the  munities  have  one  woollen  mill,  some  equipment,  boilers,  stokers,  fans, 

less  affected  by  business  recessions  i  first  requirement  for  Canadian  pros-  j  two  or  three.  These  communities  ,  coolers,  condensers,  and  air  humidi- 

than  most  Canadian  industries-  for  ’  Peritv  is  jobs,  and  this  the  textile  ,  fe  a  good  cross  section  of  the  en-  fying  and  conditioning  equipment, 

man  mosi  i..anaaian  inausiries.  ror  ^  •  •*  .  .  tire  country  —  there  is  no  concen-  ,  nurins  the  latter  half  of  lOIf)  and 

every  million  dollars  of  capital  in-  industry  supplies  in  good  measure  in  ^  cities.  In  fact.  '  all  of  1946  a  consfLrabL  amount  of 

vested  in  it.  the  textile  industry  Figures  for  1939,  the  last  normal  thirty-four  per  cent  of  all  |  building  took  plac^  and  several 

gives  more  jobs  to  Canadian  citi- ,  year  for  which  complete  informa-  municipalities  are  towns  and  '  very  ?frge  new  factori^^^^^  now 

zensthandoesanyo  her.  anda  very  tion  is  available  show  that  every  than  .5,000  popula-  unZr  construcUon  The  ^ 

large  proportion  of  its  total  receipts  $1,000,000  invested  the  textile  in-  \  Then  there  is  another  seven  ^ise  in  building  costs  however  has 

are  paid  out  to  its  workers  in  sala- ,  dustry  provided  wwk  for  350  peo-  which  have  populations  [ed  to  the  poftponement  of  r^anv 

ries  -  unusually  large,  in  fact;  tex-  pie,  a  figure  twenty-five  per  cent  ^  between  5,000  and  10.000.  i  other  pr^eetKew  factor  es  and 
tile  production  involves  light  manu- j  above  that  of  any  other  large  Indus-  ^„„ther  fourteen  per  cent  p  ant  eSsions  The  gen^^^^^ 

facturing  providing  jobs  for  women  •  try  in  C^ada^  In  other  word.s  have  less  than  2.5.000  inhabitants.  fng  in\he7eS  tradi 

and  for  disabled  or  elder  y  men  who  money  int^.sted  in  a  textile  mill  Altogether,  more  than  half  the  Can- !  [ttle  more  can  be  doL  i^^^^^ 

could  not/normally  work  m  heavy  goes  a  very  long  w^v  in  producing  communities  which  contain  i  [“  coX  come  down  toT  reason- 

industry;  finally,  textile  production  jobs  for  Canadians  Furthermore,  of  villages,  towns  aWe  level  At  th^  time  t^^^ 

IS  even  more  of  a  small  town  enter-  the  total  distr.butab  e  income  re-  ranging  from  min-  ,  [rv  is  prepared  to  Vo Thead  on  its 

prise  than  it  is  a  big  city  one  and  ceiyed  by  all  textile  companies.  hamlets  to  municipalities  with  a  [ar-e-scale  ^nd  Ion#- term  plans 

therefore  tend.s  to  counteract  the  forty-five  per  cent  is  paid  out  as  n„D,,iation  of  less  than  25  000  In  long  lerm  pians. 

centralizing  trend  of  population  wages  and  salaries  -  a  higher  fig-  Lny  a  small  town  the  textile  mill  i  , 

movement.  I  tire  again  than  that  of  any  other  is  thVsole  manufacturing  enterprise,  i f I Jl-Z 

Continuity  of  Employment  large  industry.  bringing  employment  to  the  majori-  modernity  of  Canadian  (oxt 

Because  of  the.=e  attributes  the  largest  Employer  of  Women  i  ty  of  the  townspeople.  Frequently.  2.™/j.r^are  two  textile  tefhnSi 

textile  industry  is  of  great  import-  The  textile  indu.stry  offers  work  '  in  fact,  the  textile  mill  has  meant  institiitec!  now  in  oneration  i 

ance  to  the  country  as  a  whole,  to  people  who  might  otherwise  find  the  difference  between  a  ghost  town  Innated  at  Hvarintlip  in  the  ' 
Weather  conditions  have  little  ef-  employment  hard  to  get.  It  is  a  and  a  prospecting  community  shar-  Quebec'  the  other  at  ' 

feet  on  textile  production,  and  sea-  ,  light  industry,  and  as  .such  it  gives  ing  in  the  communal  life  of  Canada.  I  Ontario  'These  institutes  ' 

sonal  variations  are  few.  .\.s  a  re-  work  to  women  or  to  elderly  or  Importance  of  Stability  are  supported  bv  the  governments^ 

suit  mill  workers  have  a  guaranteed  handicapped  men  would  find  reason  the  exceptional  of  the  provinces  concerned  in  con- 

continuity  of  employment  which  that,  in  heavy  indii-stry.  anything  stability  of  the  textile  industry  in  juncion  with  the  textile  industry. 
^rvM  a.s  a  stabilizing  influence,  but  a  clerical  job  would  be  too  rnuch  times  ha.«  proved  of  exceeding  Textile  nianufacturer.s  provide  full 

The  depressiori  yea r.s  of  the  nineteen  for  their  limited  strength.  In  fact,  importance.  In  a  large  city  with  ,  scholarships  to  meet  tuition  costs 

thirties  p^o^Jd  this  very  well;  dur-  when  textile  production  was  trans-  ^i.-ersified  industries  the  closing  and  living  expen.ses  for  their  most 

ing_the  bad  years  from  1931  to  ferred  from  the  home  to  he  factory  fac-  promising  young  employee.s. 

193o  employment  in  the  textile  in-  duiing  the  last  c^turj  the  women  juries  is  a  minor  tragedy,  but  at  The  fundamental  objective  of  both 

dustry.  and  particularly  in  the  pri-  followed  the  work,  and  now  mills  economic  life  of  the  cUv  schools,  of  course,  is  to  en.sure  that, 

mary  textile  indust-y,  moved  are  the  largest  employers  of  women  ^  presence  there  will  be  an  adequate  supply  of 


IT  IS  a  maffer  of  greaf  satisfaction  to  us  that  the 
Pen-Angle  label  means  so  much  to  so  many 
Canadians. 

We  shall  strive  constantly  to  be  progressive  in  the 
best  sense  ...  to  produce  Knitted  Products  which 
assure  the  utmost  in  comfort,  style,  health  pro¬ 
tection  and  durability  —  by  adhering  to  cur 
e.*:tablished  policy  of  maintamed  quality  in  every 
respect. 


Mills  at: 

—  ONTARIO  — 

PARIS 
LONDON 
BRANTFORD 
WATERFORD 
—  QUEBEC  — 
COATICOOK 
ST.  HYACINTHE 


PARIS 

ONTARIO 


against  the  general  downward  trend,  in  Canadian  industry 


doesn’t  come  to  a  halt;  the  presence  there  will  be  an  adequate  supply  of 
an  impor-  p^^yjgr  operating  factories  makes  well-trained  men  familiar  with  the 


and  provided  the  backbone  of  in-  ant  consideration  for  the  communi-  ^gipig  workers  to  get  jobs,  newest  methods  and  techniques,  for 

dustnal  employment  m  Canada.  ,  ty.  which  is  interested  in  finding  majority  of  the  citizens  re-  it  is  only  in  this  wav  that  the  Can- 

Instead  of  the  number  of  workers  employrnent  for  women  who  need  ^  ^^3,,  jj,g  indu.-tfv  can  hold  its 

going  down  It  went  up  and  by  work  either  because  they  are  self-  ^,^3.  jj,g  ^„g  3^^  „nlv  ,  own  in  a  field  where  international 

a  margin  of  twenty  per  cent  in  the  supporting  or  Ijecause  the.v-  must  competition  is  so  intense. 

four  years.  The  reason  wa.s  simple  supplement  family  incomes.  A  light  ■  _  .  _ _ _ 

enough;  the  average  textile  pur-  industry  such  as  the  textile  trade.  | 

chase  is  essential  rather  than  op-  in  which  approximately  half  of  the;  fCni'f'l'inrr  Mxr 

tional.  and  can  be  delayed  only  for  employees  are  women,  is  necessary  IvlUIlClI  %»I1  IVIlILLlOg  V^IJlIl|Jciny 

a  certain  time.  A  new  baby  must  to  balance  the  heavy  industries  such  _  _ _  _ 

have  a  supply  of  clothes  and  diapers:  as  lumbering,  paper-making,  steel  Sharp  increase  in  net  profits  was  (  355.  or  more  than  four  times  the 

growing  children  continue  to  grow,  working,  and  building,  which  em-  reported  bv  Monarch  Knitting  Com-  $"6,042  shown  for  194,5. 

and  their  clothes  need  replacement,  ploy  men  onl.v.  reporien  oy  nionarcn  is.nii.ung  1.0m  1  .  March  issued  s:50n  - 

Adults’  clothing  wears  out  too.  and  As  a  light  industry,  the  textile  in-  Pa^.V  Limited  for  year  ended  Decern-  ^  P^^^  M^wnt  mefererce 


KNITTED  UNDERWEAR  •  OUTERWEAR  •  SPORTSWEAR  •  HOSIERY 


pan.v  Limited  for  year  ended  Decem- 


Compan.v  last  March  i.ssiied  $.500,- 
000  in  new  41-2  per  cent  preference 


replacement  can  only  be  put  off  dustry  gives  balance  and  diversity  her  31,  1946;  these  stood  at  $311,-  !  .shares;  proceeds  to  redeem  existing 
==s=^===^— -^^-^3=9!^===^^^^=:  {  0  pcT  Cent  preference  share.s;  also 


Nylon  Yarn  Now  In  Use  For 
Fabrics  Other  Than  Stockings 


of  the  nylon  slips  on  the  market 
,  now  are  made  of  thi.s  fabric.  It  also 
;  goes  into  housecoats,  sports  jackets, 
children’s  dresses,  shower  curtains 
and  even  lampshades.  It  has  esta- 
.  blished  a  reputation  for  keeping  Its 
fresh,  new  look  atfer  much  hard 


Whe  re  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


5  per  cent  preference  .shaves;  also  Although  hosierv  manufacturers  type,  a  plain  weave.  It  is  crisper  oar  and  innumerable  launderings, 
authorized  was  the  i.^sue  of  $o00,000  ....  ..  .  .  ,  .L  v  _  t-  tt  Nylon  satins  have  not  been  ne- 

serial  debentures  to  apply  on  ac-  ®*’®  ®L11  the  largest  users  of  than  chiffon  but  not  a.s  stiff  as  ■  ^  rich,  heav.v  t.vpe  will  be 

count  of  company's  plant  expansion  Canadian-made  nylon  yarn,  other '  ^  Y"®'’  used  in  evening  dresses  and  as  a 

i  prrogram.  manufacturers  are  using  increasing  washed.  This  fabric  will  b®  used  for  jq,.  coaUs.  Another  type 

j  Balance  sheet  position  at  clo.se  of  quantities  and  nylon  yarn  is  finding  blouses,  negligees  and  mgnties.  .,,peojai]y  designed  for  lingerie. 

I  past  fiscal  .year  also  showed  wide ,  its  wa.v  into  fabrics  for  lingerie.  Two  new  nylon  taffetas  will  be  Canadian  mills  will  bring  out 
I  improvement.  Current  assets  at  $1,-  dresses,  blouses  and  many  other  on  the  market  soon.  These  taffetas  other  new  nylon  fabrics  from  time 
I  980,345  compared  with  1945  figure  articles  of  wearing  apparel.  are  crisp  and  rustl.v.  and  will  stand  to  time,  and  a  growing  variety  are 

of  $1,285,037;  current  liabilities  i  ^yjon  fabrics  to  ’^'P  washing  or  dry  cleaning.  'You  expected  to  appear  in  the  coming 

'stood  at  $761,337,  against  $<58,052:  'appear  on  the  Canadian  market  was  may  look  for  them  soon  (and  listen  months. 

,  leaving  working  capital  more  than  Fragile  in  appearance  their  ’’swish”)  in  smart  evening  - - - 

with  $^526^985^^’^^^’°”*’  but  very  strong,  it  is  being  used  for  dresses.  Financial  Times  roaches  a 

Cnrnnan’v  nianVQ  nnerateH  Pt  fill)  ®vening  dresses  With  fill!  slcirts  and  The  nylon  fabric  which  has  been  '  ,.iass  of  people  who  are  interested 

capacity  permitted  bv  labor  short-  for  the  yokes  of  blacK  date  dresses,  most  widely  used  .so  far  i.s  a  twill  i„  „nd  able  to  buy  Investment 

ages  during  1946,  with  no  slacken-  Another  sheer  is  of  the  mousschne  weave  in  a  fairly  light  weight.  Most  securities. 

ing  in  demand  for  products.  In  cur-  . —  i  — — — — — g  .._i-  . —  - _3 

I  rent  year,  while  no  e.xact  forecast  _ _ 

'  of  general  business  condition.s  is  pos-  , 
sible,  prospects  are  seen  as  favor- 

I  able,  with  a  good  volume  of  orders  ^  i  i  L  L  i.  r  '  ^  ^  i  i  n  ,  _ - 

I  reported.  ^  i  - “  TTir*' 

I  Output  of  Monarch  Knitting’s 

plants,  located  at  Dunnville,  St.  /v'^  \ 

I  Catharines  and  St.  Thomas,  Ontario,  /•  /  \ 

includes  a  varied  line  of  knit  goods  ' 

;  such  as  jackets:  suits;  sweaters;  M  ^  .t-hj  mm _ 

icardigan.s,  pullovers;  bathing  suits  q  M  M  g  F FFH 

'  ed  at  strategic  points  acros.s  Canada.  ~  ^ 

Since  late  in  1945  company  state-  T  1001  >  r-  ■  .  s- 

ments  have  included  operating  re-  r  oince  Ljzi,  as  L-ana'da  s  first  Silk  mill,  its  Jeaiiership 

suits  of  Joseph  Simpson  &  Son.s,  L-  has  been  refleet rH  in  n1-in+  •  1.1- 

,  Limited.  Toronto,  whose  fixed  as-sets  \  .  ,  ,  "  leiiected  in  plant  growth,  in  the  0 

I  and  inventories  were  acquired  at  \  enviable  reputation  of  BRUCK  FABRICS  5 

i  the  .ability  to  produce  new  and  finer  '  i  ' 

years  ended  Ornss  Net  o,.  U  liner  -J 

I  Dec.  31  Karnings  Kainings  'c  oncs.  and  iH  its  Outstanding  mer-  ^  'I 

;  S!':  •  .  .  .  "S  J  'tandising  methods,  1 


Acme  Glove  Worlis  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp. 
Anglo-Canadian  Telephcme  Co. 
Anglu-Huronian  Mines 
Banque  Canadienne  Nationale 
Bank  of  .Montreal 
Bank  of  1'oronto 
Base  .Metals  .Min.  Corp. 

Bathurst  P.  4  P.  Co. 

Beatii  4  Son  Limited,  W.  D. 
Beldlng  Corticelll  Limited 
llelgium  Glove  4  Hosiery 
Bell  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mine  Ltd. 
Biltmore  Hats 
The  Borden  Company 
Brazilian  Traction  Light  4  P.  Co. 
British  American  Oil  Co. 

B.C.  Packers  Company 
B.C.  Power  Corp.  Limited 
Bruck  Silk  Mills  Ltd. 

Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Malting  Co.  Limited 
Can.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp* 
Can.  Steamship  Lines  Limited 
Canada  Wire  4  Cable  Co, 

Canadian  Rank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  4  Foundry  Co. 
Canadian  Celanese  Limited 
Canadian  Cottons  Limited 
Canadian  l,o<'omotive  Co. 

Canadian  Malartic  Gold  Mines 
Canadian  Pacific  Railway 
Canadian  Wallpaper  Mfrs. 

Canadian  Weetinghouse 
Canadian  Wlrrbnund  Boxes 
Cafelll  Fo<xl  Products  Limited 
Coniaurum  Mines  Ltd. 

Cons.  Mining  4  Smelting  Co. 
Consumer’s  Gas  Co.  of  Toronto 
nistillers  Corporation 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Dairies  l.iinited 
Dominion  Engineering  Co. 

Dominion  Glass 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  4  Worsted 
Easy  Washing  Machines  Co. 
Edmonton  (jirporatiun 
Engllsli  Electric  Co. 

Ealconhridge  Nickel  Mines 
Famous  Players  (Candn.) 

For<l  Motor  Co.  of  f.anada 
Foundation  Cn.  of  Canada 
Fraser  Companies  Limitefi 
Ctatinean  Power  Crv 
General  Steel  Wares  l.iniited 
Giiaranl.v  Trust  Corporation 


Gypsum.  Lime  and  Alabastinc 
Hoillnger  Cons.  Gold  Mines 
Home  Oil  Co.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
Inlernational  Paints  Can.  Limited 
International  Pete  Co. 
Kerr-Addison  Gold  Mine* 
Kirkland  Lake  Gold  Mines 
Leltch  Gold  Mines  Limited 
I.oblaw  Groceterias  Co. 

MacKinnon  Steel  Corp. 

Mac.Millan  F:xpor1  Co.  Ltd. 

Maple  I.eaf  Milling  Co. 

McCoIl  Frontcnac  Oil  Co. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 
Mexican  Light  4  Power  Co. 

Robert  Mitchell  of  Can.  Limited 
Monefa  Porcupine  Mines  Limited 
Montreal  City  4  District  Bank 
Mount  Royal  Motel 
National  Steel  Car  Corp. 

Noranda  Mines  Limited 
Normelal  Mining  Corporation  Ltd 
O’Brien  Gold  Mines  Limited 
Pato  Cons.  Mines 
Penmans  Limited 
Placer  Development  Limited 
Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietary  Mines  Limited 
Provincial  Paper  Limited 
Purity  Flour  Mills  Co. 

Quebec  Power 
Rand  Service  Store 
Rclinnee  Grain  Co. 

Royal  Bank  of  Canada 
San  Aistonio  Gold  Mines 
Shawinigan  Water  4  Power 
Sherritt  Gordon  Mines  Limited 
Sherwln  Williams  Co.  of  Canada 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simon  4  Sons  Limited,  H. 
Simpson’s  Limited 
Slater  Co.  Limited,  N. 

Southern  Can.  Power  Co. 

Standard  Chemiral  Co.  l.td. 
Standard  Paving  4  Materials 
Stanley  BriK'k  l.td. 

Steel  Co.  of  Canada 

Sun  Life  Assiir.  Co.  of  Canada 

Tooke  Bros. 

United  Amusement  Corp. 

I  nite<l  Grain  Growers  Ltd. 
Ventures  Limited 
Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines 
Walker  Gooderhani  4  Worts. 
Western  Grnrers  Limited 
Zeller’s  Limited 


Pears  ended 

<j  PIS'? 

Net 

Dec.  31 

Karnings 

liaininps 

19F.  . . . 

$1,037.%!! 

$31 1 

. 

24:..042 

70.012 

i:t44  . 

2:>!».1'50 

74. 1.^0 

i;i43  . . . 

2:*1.2.>0 

05.231 

1043  . 

32T.r..3fi 

126.182 

1.S2.283 

T2.2S3 

1040  . 

1SS.8T4 

-111.874 

1030  . 

ir.ti,4o.-, 

101.247 

1938  . 

•18.1  Si! 

•53,153 

Per  share 

rominon : 

Earned 

Paid 

1946  . 

*2  01 

illl..5ll 

ISl.'.  . 

x0.71 

Nil 

11*44  . 

.  1.T<* 

Nil 

1943  . 

1.00 

Nil 

1042  .... 

.  5.80 

Nil 

1041  .. 

.  ].r>r. 

Nil 

1040  ... 

.  *0.44 

Nil 

1039  .. 

3.82 

•Nil 

1038  ..  .. 

.  •4.7fi 

Nil 

Plant — After  Deprec. 

1946  . 

gl.lio.l.'.l 

J945  . 

1,021.940 

1.131,880 

1944  . 

013.547 

1.372.150 

1943  . 

602,783 

1.222,150 

1942  . 

712,120 

1.272,150 

1941  . 

7.50,217 

1.222,105 

1940  . 

779,544 

1.187,1.50 

1930  . 

780,420 

1,1.52.1.50 

1938  . 

798,886 

1,117,150 

Total 

"Working 

Assets 

Capital 

1946  . 

113,202,387 

81,210,0as 

194,1  . 

2,472.507 

.52(1,98.5 

1944  . 

3.0!!:..364 

1.240,101 

1943  . 

3.071.370 

1,200,404 

1942  . 

..  3.102.7!*! 

1. 020. 308 

1941  . 

...  3,102.485 

899,270 

1940  . 

..  3,184,04.5 

846.082 

1939  . 

2.872,312 

583.141 

1938  . 

• — Deficit. 

..  2,810,215 

715,508 

X — After  3  for 

1  split. 

ANOTHER  "FIRST  " 

Packaged  dress  lengths 
ere  finding  ready  ac¬ 
ceptance  by  consumers 
across  Canada. 


f Itr  f tnaiKtal  €im9 

montrial  CANADA  TORONTO 

T/ic  Canadian  Newspaper  for  Investors  Since  1912 


I  Associated  Textiles  ' 

I  Plant  of  Associated  Textiles  of 
'  Canada  Limited,  at  Louiseville,  Que., 

:  produces  a  v.ariety  of  lines,  includ- . 
:  ing  spun  rayon;  Natura  (fur  fibre);  i 
nylon;  crepe;  gabardine  and  jersey  ; 
I  cloths. 

i  Operated  as  the  Canadian  branch  , 
!  of  United  Merchants  and  Manufac- 
;  turers  Limited,  New  York,  Associa- 
,  ted’s  head  office  is  located  in  Mont-  , 
j  real;  sales  offices  are  at  Toronto, ; 
I  Winnipeg  and  Vancouver.  ' 

I  Output  of  company’s  Loui.-ieville  i 
j  mill  began  in  February  1930.  Over 
the  past  17  years  wide  additions  I 
and  mechanical  improvements  have 
!  been  made  to  facilities  of  plant,  now 
i  said  to  be  one  of  the  most  comple¬ 
tely  equipped  in  Canada.  The  mill 
■furnishes  employment  for  1,100  of; 

'  Louiseville'.s  3,000  inhabitants. 

■  Company’s  customers  are  dress, 

!  gown,  lingerie  and  .sportswear  manu¬ 
facturers;  wholesale  distributors; 
and  department  stores:  through 
j  these  outlets  output  is  distributed 
!  across  Canada,  as  well  as  to  the 
i  United  Kingdom  and  many  other  I 
j  overseas  consumers.  j 

N.  S.  POPl’LATION  GROWTH 

i  Halifax:  -  The  population  of 
:  Nova  Scotia  grew  from  578,000  in 
j  1941  to  612,0(10  in  1946,  the  latest  i 
!  federal  estimate  shows.  i 


All  operations  from  yarn  to 
finished  fabric  are  carried  out 
in  the  company’s  plants. 
BRUCK  FABRICS  are  designed 
for  use  in  dresses,  sportswear, 
swimsuits,  upholstery  and 
draperies. 


Plants  In 

COWANSVILLE,  QUE. 
ST.  JOHNS,  QUE. 
SHERBROOKE.  QUE. 


Bruck  Silk  Mills  Limited  —  Montreul 
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istry  Review 


Renrintei  frcm  La  It 


Shcrbrao!;?,  Oao. 


Just  a  little  more  than  a  cen¬ 
tury  ago  there  was  enacted  by  the 
legislature  of  the  Province  of  Can¬ 
ada  an  act  which  set  up  “an  incor¬ 
porated  joint  stock  company,  in 
the  Town  of  Sherbrooke,  in  the 
District  of  Saint  Francis,  in  this 
Province,  to  be  called  The  Sher¬ 
brooke  Cotton  Factory." 

By  this  act  was  launched  Can¬ 
ada's  primary  cotton  industry,  an 
industry  which  now  provides  em¬ 
ployment  for  thousands  of  Cana¬ 
dian  workers,  turns  out  a  product 
basically  necessary  to  the  national 
economy.  Today,  cotton  manufac¬ 
turing  looks  back  on  a  century  of 
general  progress  and  expansion,  of , 
problems  encountered  and  solved, ; 
and  perhaps  more  than  its  share  j 
of  temporary  setbacks.  The  indus-  ‘ 
try  did  not  simply  grow;  it  was 
created. 

Early  history  of  cotton  manufac- ; 
ture  in  Canada  is  incompletely  re- ; 
corded.  Most  history  and  particu- 1 
larly  the  history  of  commercial  | 
development,  records  to  little.  Fre-  ] 
quently  only  outstanding  men  and  j 
events  are  remembered  and  grand- ' 
sons  alive  today  have  little  knowl-  • 
edge  of  the  forward  steps  taken  by  | 
their  fathers’  fathers.  For  this  rea- , 
son  it  is  quite  possible  that  cotton : 
was  processed  in  the  Dominion  be- 1 
fore  1845.  Nevertheless  the  act  of ' 
March  29,  1845,  marks  the  founding  ; 
of  the  first  cotton  manufacturing  i 
company  in  Canada.  ! 

Historic  Names  ' 

Many  of  the  names  listed  in  the : 
act,  the  names  of  the  men  who  | 
petitioned  the  government  for  per- ! 
mission  to  form  this  new  company,  i 
are  still  familiar.  Some  have  a  place : 
in  Canadian  history  or  in  the  his- ; 
tory  of  the  Eastern  Townships  and  > 
others  are  recalled  by  the  streets ' 
of  Sherbrooke  named  after  them.  | 
These  founders  of  The  Sherbrooke ' 
Cotton  Factory  were:  j 

Alexander  T.  Galt,  Arba  Stlmson,  I 
■William  Ritchie,  George  W.  Brooks,  I 
William  Arms,  Daniel  Thompson,  I 
Hollis  Smith,  Joseph  Pennover,  Wil-  j 
liam  Lloyd,  William  Brooks,  Joseph  ■ 
H.  Terrill,  R.  D.  Morkill,  Charles  j 
E.  Stimson,  William  Walker,  Henry 
Beckett,  Walter  W.  Beckett,  Lisp- 
nard  C.  Ball,  George  Robertson,  I 
John  Griffith,  Alexander  Osgood,  ^ 
Horace  Barber,  John  Low,  Levi  I 
Morrell,  Thomas  Griffith,  Joseph ' 
W.  Stockwell,  Samuel  G.  Smith  and 
Sewell  Haskill.  | 

Another  man  whose  name  did  not  i 
appear  in  the  act  was  mentioned  1 
prominently  by  the  local  newspa- ! 
pers  of  that  time.  He  was  Adam  j 


Lomas  and  he  played  a  key  role 
in  the  esta'olisin.-.an,:  of  the  Cana¬ 
dian  cotton  incluatry. 

Co:nmcrcial  Landmark 
One  provision  of  the  act  had  a 
significance  iar  beyond  the  imme¬ 
diate  concern  of  cotton  manufac¬ 
ture,  is  in  fact  a  landmark  in  the 
history  of  ail  Canadla:i  co.nmerce. 
Paragraph  fourteen  reads: 

"And  be  It  enacted,  that  no  share¬ 
holder  in  the  said  corporation 
shall  be  in  any  manner  what¬ 
soever  liable  for  or  charged  with 
the  payment  of  any  debt  or  de¬ 
mand  due  by  the-  said  corpora¬ 
tion,  beyond  the  extent  of  his,  her 
or  their  share  or  the  capital  of 
the  said  corporation  not  paid  up." 
Besides  being  the  first  Canadian 
cotton  company.  The  Sherbrooke 
Cotton  Factory  was  the  first  limited 
liability  manufacturing  company 
ever  formed  in  this  country.  This 
statement  written  into  its  corpora¬ 
tion  papers  began  a  new  era  in 
Canadian  business  life.  Protected 
against  excessive  debts  which  might 
be  contracted  by  carele.ss  or  un¬ 
scrupulous  management,  investors 
large  and  small  have  been  encour¬ 
aged  to  save  and  place  their  money 
into  new  enterprices.  The  expan¬ 
sion  of  commerce  has  meant  steady 
growing  employment  and  rising  liv¬ 
ing  standards  for  all  Canadians, 

Of  passing  historical  interest  in 
the  legislative  records  relating  to 
the  act  is  the  fact  that  Sir  John 
A,  MacDonald  —  not  “Sir  John” 
then;  knighthood  came  later  with 
Confederation  —  was  among  those 
who  opposed  this  change  in  the 
business  life  of  the  country.  His 
opposition  was  not  bitter,  however, 
and  he  seems  only  to  have  urged 
caution  in  the  adoption  of  a  new 
principle. 

The  legislative  committee  to 
which  the  bill  was  referred  before 
being  passed  returned  a  favorable 
report  and  the  records  show  it  was 
duly  impressed  by  the  amount  of 
capital  required  to  start  a  cotton 
mill.  Eight  thousand  pounds  ster¬ 
ling,  about  forty  thousand  dollars, 
was  the  company’s  capital  as  set 
by  the  act.  A  huge  sum  then;  now 
only  enough  for  a  few  pieces  of 
equipment,  or  perhaps  repairs  to  one 
section  of  a  plant. 

Today  it  requires  millions  of  dol¬ 
lars,  the  savings  of  thousands  of 
shareholders,  to  establish  a  cotton 
mill.  But  a  hundred  years  ago  mills 
were  small  and  their  capacity  limi¬ 
ted,  and  forty  thousand  dollars  was 
enough  to  launch  one  of  Canada’s 
most  important  modern  industries. 


T'ne  i ..cords  of  the  time  are  sket¬ 
chy.  It  :.s  i;'-Mcu:l  ;o  ascertain  just 
how  The  Cherbrooke  Cotton  Factory 
tool:  .shape?  h  rom  variou.s  sources, 
hov.-ever,  the  general  story  has 
emerged  and  tliroughout  it  recuro 
the  name  of  Adam  Lomas. 

Lomas  came  to  North  Amerir.". 
from  England's  gr  at  textile  manu¬ 
facturing  area,  Lancashire.  He  was 
born  in  Bury  in  1300,  started  work 
in  the  mills  at  an  early  age.  When 
he  was  27,  he  wa-  .ufficiently  skill¬ 
ed  in  both  cotton  and  woollen  manu- 
lacture  to  be  called  by  a  firm  in 
Massachusetts  to  manage  its  plant 
in  that  state. 

Then  in  1842,  seeing  greater  op¬ 
portunities,  he  came  north  and  set¬ 
tled  in  Sherbrooke  where  he  imiTM- 
diately  leased  property  from  the 
British  American  Land  Company 
and  set  up  a  woollen  mill.  Loma.s' 
woollen  mill,  incidentally,  is  believed 
to  be  the  first  complete  wool  pro¬ 
cessing  plant  in  Canada,  though 
there  had  been  carding  mills  for 
many  years  before.  Lomas  had 
spinning  frames  and  looms  as  well 
as  carding  equipment,  which  turned 
out  what  are  believed  to  have  been 
the  first  factory-made  woollens  in 
Canada. 

From  the  information  available, 
it  e»^pe.'>rs  that  the  shareholders 
of  The  Sherbrooke  Cotton  Factory 
hired  Lomaa  as  manager  of  their 
cotton  mill  to  be.  A'  that  time  they 
had  no  factory  —  shares  in  the  new 
enterprise  were  still  being  sold  - 
and  for  a  while  they  probably 
leased  part  of  the  woollen  mill  to 
produce  cotton  goods.  Woollen  cards 
in  those  days  could  be  adapted  to 
run  cotton. 

Some  time  later  the  new  cotton 
plant  was  built.  The  date  of  its 
construction  has  been  lost  and  even 
its  exact  location  is  unknown.  News¬ 
paper  accounts  of  the  period  place 
it  on  the  north  shore  of  the  Magog 
River,  a  few  hundred  vards  from 
the  juncture  v/ith  the  St.  Francis; 
roughly  where  the  Southern  Canada 
Power  plant  stands  today.  The 
exact  spot  is  impossible  to  deter¬ 


mine.  however,  for  mills  a:id  fac¬ 
tories  of  all  ki:::’'.  clu.'.tered  along 
ti'.a  brn!:s  of  the  •'  'gog  then,  draw¬ 
ing  power  fro;'.i  I’.ie  swift  current 
of  fno  lit  ’e  river. 

ne'ov.’  tiio  Dufi'crin  street  bridge, 
fer  c::'.;'''.  c,  ti'.crc  w.as  a  paper 
mill  of  r.onio  .sort,  the  cotton  mill 
.".nd  machine  shop,  Goodall’s  tan¬ 
nery,  n  fui'niture  shop,  and  Bowen's 
grist  mill. 

Industry's  Progress 
Canada's  first  cotton  mill  was  a 
rather  small  establishment,  at  least 
by  comparison  with  present  day 
standards.  It  is  reported  to  have 
been  equipped  with  1,200  spindles. 
The  cotton  mill  in  Sherbrooke  today 
has  76.668.  The  fir.st  mill  employed 
probably  a  dozen  workers  Lomas' 
woollen  mi.-,  a.:  late  as  185;{  had 
only  20  employees.  Today  the 
branch  of  the  Dominion  Textile 
Companv  Limited  in  Sherbrooke  has 
a  payroll  of  900.  i 

Small  as  it  mar  have  been,  how¬ 
ever,  the  original  mill  turned  out 
cotton  goods.  App.arently  bleaching 
was  not  attempted;  available  rec¬ 
ords  show  that  grey  sheetings  were 
almost  all  the  plant  produced  at 
first. 

An  advertisement  in  the  Stan- 
stead  Journal  of  November  19,  184.'). 
by  the  proprietor  of  a  dry  goods 
store  called  The  Bazaar  reads: 

"A  bale  of  all  warp  Sherbrooke 
Factory  cotton  opened.”  ! 

A  few  months  later  in  the  same 
paper:  ) 

“1,000  yards  of  the  Improved 
Sherbrooke  cotton  i  loth  just  opened 
at  the  store  of  W.  Brooks,  Stan- 
stead  Plain.” 

A  trade  directory  of  the  time 
gives  the  production  figure  of  4, .500 
yards  of  cotton  good^  turned  out 
by  the  mill  in  July  1819.  Insignifi¬ 
cant  beside  the  .'1,000, 000  yards  a 
month  achieved  at  Sherbrooke  now, 
hut  an  amazing  performance  for 
such  a  small  plant  a  century  ago. 

But  The  Sherbrooke  Cotton  Fac¬ 
tory  failed.  The  circumstances  and 
the  exact  time  are  not  clear.  It 
may  have  been  an  overwhelming 


financial  loss  through  fire,  for  news- 
n.apers  of  the  day  reported  disas¬ 
trous  fires  in  almost  every  issue 
and  the  cotton  business  had  more 
than  its  share.  Such  a  sei'ies  of  fire.s 
may  have  d  ocouraged  the  share¬ 
holders  of  The  Sherbrooke  Cotton 
Factory.  , 

Lomas  himself  went  into  the  cot-  , 
ton  business  on  his  own  later,  may  ^ 
in  fact  have  bouglit  out  the  ori¬ 
ginal  mill.  He  never  quite  made  a 
go  of  it,  however,  and  how  long 
since  abandoned  cue  project  when 
he  died  in  1880.  | 

The  Sherbrooke  Cotton  Factory  I 
disappeared,  but  cotton  tt-as  in  Can¬ 
ada  to  stay.  What  those  first  in¬ 
vestors  and  Lomas  started,  others 
carried  on  more  successfully  else¬ 
where  in  Canada.  A  cotton  mill  was 
established  at  Thorold,  Ontario. 
Victor  Hudon  founded  his  venture¬ 
some  Hochelaga  Cotton  Company 
at  Montreal,  a  mill  which  is  now  the 
Hochelaga  Branch  of  the  Dominion 
Textile  Company  Limited.  There 
were  more.  Some  succeeded,  some  ; 
followed  the  Snerbrooke  company 
into  failure. 


"//  /m/.cor  Wear”  UNSHRINKABLE 

for  Mi-It  UNDERWEAR  for  ll  oiiu  n 


Standfield's  Limited 


Stanfield's  Liinitcd,  one  of  the 
oldest  and  largest  Canadian  makers 
of  high-grade  woollen  and  rayon 
underwear'  and  lingerie,  operates  a 
plant  at  Truro,  Nov.a  Scotia.  Prin¬ 
cipal  products  are  known  by  the  j 
brand  names  of  “Stanfield's  Un- 
.'^hrinkable”  and  “Novasilk”.  | 

Present  plant  site  was  acquired  , 
in  1882  by  Charles  E.  Stanfield,  who  | 
carried  on  the  manufacture  of  wool¬ 
len  goods  until  1896,  when  his  sons 
purchased  the  plant  and  operated  it 
under  the  name  of  the  Truro  Knit¬ 
ting  Mills.  In  1907  it  assumed  its 
present  name,  and  since  that  time 
has  confined  operations  to  under¬ 
wear  manufacture. 

Operating  results  have  been  at 
high  levels  in  recent  years,  though 
somewhat  retarded  by  labor  and 
material  shortages:  until  last  year 
earnings  were  hampered  to  a  great 


NOVA  SCOTIA  TEXTILES 

LIMITH) 


WINDSOR,  NOVA  SCOTIA 


The  Canadian  Rayon  Market 


The  supply  of  filament  rayon  yarn  i  more  than  offset  by  the  reduction 
has  been  relatively  steady  over  the  in  deliveries  of  imported  acetate 
past  four  years,  figures  compiled  by  yarn  from  the  United  States,  leav- 
the  Silk  Association  of  Canada '  ing  the  available  supply  equal  to 
show.  An  increase  in  viscose  yarn  j  that  of  the  average  for  the  previous 
production  for  textile  purposes  was  i  three  years. 


riLAMENT  RAYON  YARN  SUPPLY 


Ponip.stlc  aretale  production  •  -rTTi“i~i  mti  i  y  n 
Imported  acetate  siiiKles  • . , .  •  .•  .  .V.  •  < 

Imported  thrown  .acetate  . . . 

Domestic  viscose  shipments  . 

Imported  viscose  amt  beinberjc  siiif^ies  . . 

Imported  thrown  viscose  and  beniberg  . 


• — Estimated. 

* — Not  including  lire  yarn. 


1941 

1914 

/nnn  lEc  %  ■ 

1946 

s.niio 

8.  inn 

8.730 

4,1.K) 

4,92.1 

2,013 

.1 

8 

23 

8.717 

8..141 

9.:i8  4 

2.4.19 

2,1  44 

2,;i77 

;!f>« 

.Mn 

7.36 

23,0)39 

24,026 

23,307 

The  sources  of  the  1946  filament  [  are  shown  herewith: 
yarn  imports  for  non-tire  purposes  I 


SOURCE  OF  1946  FILAMENT  YARN  IMPORTS 


Acetate  singles  . . 

Thrown  acetate  . 

Viscose  and  beinberg.  singles 
Thrown  viscose  and  beinberg  , 


Tolal 

Grrat 
Rrilain 
rniii)  i)»s  )  - 

Unilfrt 

.Stales 

2,013 

IDS.)  — 

1,94  4 

til 

23 

25 

2.377 

1.88  i 

4:>2 

736 

403 

317 

5,173 

4,2.1U 

8r)r> 

Imports  of  both  acetate  and  vis¬ 
cose  filament  yarns  from  Great 
Britain  were  maintained  at  the  1945 
level.  The  imports  of  acetate  yarn 
from  the  United  States  were  negli- 1 
gible  due  to  the  lapse  in  September 
of  1945  of  an  official  agreement ' 
under  vi'hich  supplies  of  acetate 
yarn  were  set  aside  for  export  to 
Canada.  , 

In  addition  to  the  filament  yarn  ' 
Bupplies  noted  in  Table  I  there  were  ! 


:  imported  and  domestic  rayon  tire 
,  yarns  amounting  to  5,841,000  pounds 
i  in  1946  as  compared  with  11,842,000 
!  pounds  in  1945. 

I  Production  of  rayon  staple  fibre 
commenced  in  Canada  in  1947  but 
i  the  imports  .shown  in  following 
table  accurately  reflect  Canadian 
supplies  to  the  end  of  1^16.  They 
j  show  a  further  impoitai.t  i vrease 
in  the  staple  fibre  supply  oii  this 
market. 


Imports 


RAYON  STAPLE  FIBRE  SUPPLY 


R.iyoii  .staple  fibre  ....... 

Rayon  tops  . 

Rayon  waste  . 

Spun  yarn  lor  pile  fabrics 


(>,07f> 

!U 

278 


ini.') 

(000  ll>s.) 
ti.StI 


9,l.'.l 

It 

1110 


6,924 


9„')81 


The  rayon  fabric  situation  show-  j  hereunder  reveal  a  continued  trend 


ed  no  material  change  from  previous 
years.  Details  of  the  type  of  Can¬ 
adian  production  are  not  available 
beyond  1945  and  the  figures  shown 


to  the  production  of  spun  rayon  and 
mixture.^  as  an  offset  to  the  reduc¬ 
ed  production  of  filament  yarn 
goods. 


C.-iIcmiar 

Years 

1941 

1942 
191.1 
1941 


CANADIAN  PRODUCTION  OF  RAYON  FABRICS 
(Woven  fabrics  of  rayon,  and  ra.von  mixtures  not  containinft  silk) 


194 


Fllaiuoiit 

Rayon  & 

Other 

Riiyi>n 

Mi\liiies 

Mixtures 

Tolal 

63,369 

11,84.1 

:».tw7 

8:i.:t;t8 

.38,881 

16  879 

7.l»*>‘» 

82,819 

.36,128 

17,687 

7.(M)2 

71.277 

36.66.3 

18,08.1 

7»57  5 

7.3.72:1 

48,443 

19,303 

7,211 

7.3,189 

Fabric  imports  were  slightly  be- 1  than  offset  by  decreased  imports 
low  the  1945  level.  Increased  im-  {  from  the  United  States.  Compari- 
ports  from  Great  Britain  were  more  sons  follow: — 


CANADIAN  IMPORTS  OF  RAYON  FABRICS 


(in  thousands  of  yards) 

Imports  from 
(•  reat 
Hritaiii 

Calendar 

Years 

KKU)  . 

'I’otul 

Imports 

Unileil 

Stales 

If);i7  . 

lil.'W  . 

•1.2:9*. 

. 

.  8,999 

1.810 

.  r.,199 

2,117 

2.110 

. . 

l!Mt  . . . 

(i.78H 

2.927 

11H2  . 

ll,89t 

7.i:m 

11M3  . 

.  9.r.74 

4.9 1() 

4.7:.  t 

.  1 1  .ri29 

4,:i70 

1915  . 

. . .  12.7r»2 

4.:tor. 

8.  ton 

1916  . 

.  11,888 

3,126 

6,22.1 

In  addition  to  these  imports  there  i  tion  of  rayon  fabrics  is  being  main- 
were  456,000  pounds  of  rayon  tire  tained  considerably  above  the  pre- 
fabric  imported  from  United  States.  '  war  level. 

The  total  supply  position  on  rayon  !  The  significant  increase  in  ex- 
woven  fabrics  to  the  end  of  1946  is  ports  has  been  almost  entirely  in 
Bhown  on  following  table.  Consump-  '  spun  rayon  fabrics. 


APPARENT  CANADIAN  CONSUMPTION  OK  RAYON  FABRICS 
(Woven  fabrics  of  rayon  and  mixtures,  not  containing  silk) 


Calendar 

Years 

Canadian 

I’lodnetioii 

linporls 

inlo 

Canada 

Exports 
f  mill 
Canada 

Canadian 

Con* 

sumption 

Con¬ 
an  niptinn 
per  eapita 
yards 
4.:':i 

19.10  . . 

....  40,766 

6.7.16 

•  .360 

17,092 

19.37  . . 

_  44,497 

0 

•1.172 

.32,378 

4.73 

1938  . 

....  ;t8,in9 

8,699 

•2.020 

44,188 

3.9  4 

1939  . 

....  30  338 

8,909 

2,9711 

37.187 

.3.08 

....  59,41(1 

6,490 

10,09;t 

2..">99 

6.3  ,.3 10 

.5  ..5  4 

_  8;U98 

3.791 

9(t.298 

7.8.3 

82,819 

11,801 

2.6:18 

91,983 

7.91 

, ....  71.277 

9.674 

1,PI6 

82,095 

6.91 

11.629 

1 ,363 

8.3.789 

7.16 

_  7.3.189 

12.762 

2.66.1 

8.5,288 

7.9.3 

1916  . 

11,8.88 

4,080 

83.:t08 

6.94 

♦ — Ustimiited. 


No  one  woul<d  think,  of  calling  a  bituminous  coal  miner  a 
textile  worker]  And  yet,  without  him,  most  Canadian 
textile  mills  could  not  operate  .  .  . 

And  further,  some  of  the  coal  he  mines  goes  to  smelt  the 
ore  from  which  comes  the  steel  necessary  to  rehabilitate 
the  textile  mills  after  the  long  strain  of  war  production. 

And  further  still,  while  the  miner's  coal  plays  its  part  in 
making  textiles,  the  textile  workers  make  the  overalls  he 
wears  —  and  the  clothes  for  his  family. 

Thus  in  an  industrial  -siense  we  are  inseparably  inter¬ 
dependent  —  the  operation  of  mines  and  textile  mills  are 
complimentary". 

The  interests  of  Dosco,  men  and  management,  are  inter¬ 
woven  with  the  interests  of  Canada's  textile  industry.  We 
shall  do  well,  all  of  us,  to  keep  these  facts  in  mind  in 
planning  for  the  future  .  .  .  Prosperity  is  indivisibe. 


DOSCO  PRODUCTS  INCLUDE 


.Coal,  Coke,  By  Products 
ot  Coke,  ^ 

/  Iron  Ore,  Pig  Iron,^ 
[Ingots,  Blooms,  BiHets,A 

V  Roils  and  Track  ^ 
Fastenings  I 

se.  ’ 


Forgings,  Bors,  Shapes,' 
Plates 


Reintorcing  Bars  (Plain 
\  and  Detormed)  7 


Bolts,  Nuts,  Rivets, 
Washers, 

Barbed  Wire,  Bole  Ties, 
Wire  Rods, 

.Wire  (Coarse  and  Fino 
Gauges) 

Wire  Nails  (Standard  and 
Special  Pattern) 

Cut  Nails,  Tacks,  Staples 
Nipples  and  Couplings 
Pipe  (Wrought  Iron,  t| 
Copper  Bearing  Steel,  I 
Block  and  Galvanized) 

Shipbuilding  and  Ship 
Repairs 

,  Railway  Freight  Cans 
Bridges  and  Towers, 
Steel  Structures 


DOSCO- 


DOMINION  STEEL  AND  COAL 


CORPORATION  LIMITED 

AND  AFFILIATED  COMPANIES 

Mines  in  Newfoundland  and  Nova  Scotia 

Plants,  Warehouses  and  Sales  Offices  Across  Canada 
Only  Producer  of  Steel  and  Steel  Products  in  Canada 
Wholly  Self-sustained  Within  the  Empire 


11 


I 


THE  FINANCIAL  TIMES,  JUNE  IS, 


SEE  WORLD  BREAD  Canada  Facing  Serious 


N.A.  P.A.  President 


GRAIN  STOCKS  AT 
A  LOW  EBB  SOON 

Cr.'y  Argentine  at  This  Time 
Can  Rciicvo  Pressure  to 

Any  Extent  I 


Foreign  T  rade  Problems 

Deputy  Trade  Minister  Warns  of  Difficult 
Period  Lying  Ahcrd  —  Breakdown  in  Multi¬ 
lateral  System  of  Payments  Has  Brought  I 
Critical  Situation  i 


^  warning  that  the  Dominion  is  \  which  has  taken  place  over  a  long 
i  facin"  a  major  problem  in  her '  period.  It  is  a  classic  example  o' I 
STOCKS  BELOW  1946  l  foreign  tradpvas  sounded  by  M.  W.  powerful  role  played  by  geo-' 

_  Mackenzie,  deputy  minister  of  Trade  ...  .  ^  / 

Ottawa.  _  'VVo"ld  bread  grain  and  Commerce  in  a  recent  addres.^  graphy  in  determining  the  direction 

p'  '73  are  clue  to  reach  a  "generally  before  the  fifth  national  foreign  of  trade,  despite  certain  aspects  of  ^ 
1  ;'.j"  within  the  next  few  weeks,  ,  trade  conference  in  Vancouver.  commercial  policy.  There  would,  ' 

f.  7  Dominion  Bureau  of  Stati.-tics  j  Pointing  out  that,  v/hile  the  war  :  perhap.s,  be  less  purpose  in  drawing  ’ 
p: .  licts  in  its  monthly  review  of  the  :  wa.s  the  primary  and  immediate  |  attention  to  this  radical  change  in 

w  d  wheat  situation.  cause  of  our  foreign  trade  problems,  :  the  main  streams  of  Canada's  im- 

'.ne  bureau  said  the  present  situa-  the  trouble  is  more  deep-seated,  the  ports  if  corresponding  changes  had 
tic  1  is  in  many  respects  similar  to  deputy  trade  minister  traced  the  taken  place  in  our  export  trade.  On 
tiirt  exi.'iting  at  this  time  last  year  course  of  Canada’s  trade  relations  the  export  side,  however,  geography! 
w'-.e.-i  exporting  countries  were  bend-  from  Confederation  onward.  We  -  has  not  produced  the  same  effects.  I 

in  T  all  efforts  toward  averting  fa-  had,  he  pointed  out,  ready  access  to  j  At  the  time  of  Confederation  about  | 


j  not-too-distant  future,  restore  the 
convertibility  of  currencies. 

{  Heading  Into  Difficulties 

j  "During  the  war  and  since,  Can¬ 
ada  has  played  and  continues  to 
play  an  important  part  in  interna- 
!  tional  discussions  looking  to  the 
'  solution  of  the  longer-term  prob- 
I  lems.  She  has  also  carried  a  full 
share  of  the  burden  in  meeting  the 
I  shorter-term  problems,  through 


I  we  have  become  accustomed. 

TlilP  IP  Tyr  PniC'IO  When  will  we  realize  that  wa 

IIIU  lU  I  111.  '  UlllUlU  !  that,  the  way  we  are  going,  we 
(Continued  trorr.  page  6)  i  are  most  likely  to  be  found  want- 

_  ing  of  substance  and  of  weight? 

is  the  dollar,  and  only  one  kind  j  been  said  ad  nauseam  that 


will  do.  This,  naturally,  forces 
us  to  do  the  following  things. 
We  must  erect  mounds  of  pota¬ 
toes  and  for  the  sake  of  dollars. 


loans  to  wartorn  countries,  and  con-  j  we  must  pour  petroleum  on  these 


tributions  to  international  relief. 

"These  measures  have  come  very 
close  to  the  practical  ultimate  of 
j  what  was  possible  and  have  been 
j  undertaken  not  only  as  a  contribu-  ! 
!  tion  to  a  common  cause,  but  as  a 
n*atter  of  enlightened  self-interest,  j 
They  are  not,  I  believe,  what  they  | 
are  sometimes  described  --  a.s  | 
-  "generous”  or  something  for  which 
j  others  should  be  grateful  in  the 
I  sense  of  being  morally  indebted.  And 
!  may  I  here  interject  that,  without 
:  being  cynical  about  the  value  of  | 
sentiment  or  other  ties,  I  think  it  is  ■ 
a  fact  that,  at  least  in  the  next  few 
years,  few,  if  any,  of  the  countries 


spuds  and  burn  them,  by  the 
thousands  'of  tons.  "Hunger  will 
yet  make  people  love  democ¬ 
racy.”  There  are  boat-loads  of 
good  fish,  within  sight  of  people 
whose  nervous  system  is  giving 
way  for  lack  of  food,  and  we 
must  dump  them  back  into  the 
sea,  since  prices  must  be  he'd. 
“An  orderly  price  system  is  the 
key  to  stability.” 

■There  are  only  limited  supplies 
of  building  materials,  though 
the  woods  and  the  soil  are  in¬ 
exhaustibly  filled  with  them.  We 
proceed  to  build  stadia  and  pal¬ 
aces  of  entertainment  while  peo- 


GARNET  T.  DICKSON,  manager  will ’be  able  to  allovv  Ple  sleep  in  shifts  in  unaired 


xr.  no  in  the  war-torn  areas  of  Eu-  i  the  capital  and  commoditv  markets  i  38  percent  of  our  exports  were  going  :  f  (,,,otnm<i  and  mirrhasinp-  fnr  tha  world  will  be  able  to  allow 

rr  -o  and  Asia.  '  of  the  United  Kingdom.  Moreover.  |  to  the  United  Kingdom.  While  there  Coodvear  Tire  &  Rubber  Companv  or,  other  intangible  rea- 

"T'ne  pres.-i’re  on  supplies  cannot  vve  were  in  a  position  to  receive  in  has  been  some  increase  and  decrease  f  (-'anada  whn  waa  alartad  nr-pai'-  outweight  balance  of  pay- 

b."'  'rroatly  relieved  until  new  United  full  me.asure  the  advantage  of  in  the  long-term  trend,  the  United  :  ^  .  f  Aaanriatinn  nf  o'oot  con.^iderations  in  their  foreign 

B  :s  wheat  reaches  the  deficit  American  enterprise  in  its  different  Kingdom  wa.s,  just  prior  to  the  last  p„rchasin2-  Ae-enta  at  the  associa-  '  deci.aions. 


t,  :s  wncac  rcacuc-s  uic  wc-ww.  American  enccrprise  in  us  aiirercni  Ainguoii  wa.a,  jusc  prioi-  to  me  lasc  Agents  at  the  associa- 

p,  -s.  a'thouyli  some  relief  mighc  forms.  "Under  these  circumstance.^”  War.  still  taking  about  40  percent  annual  convention  in  New 

be  afforded  if  the  Argentine  VvCie  he  said,  it  is  small  wonder  that  of  our  total  exports.  York 

a  'e  to  step  up  its  currently  low  Canada's  development  proceeded  |  "Despite  the  fact  that  in  our  im-  ‘ ^ - 

ra^e  of  shipment,”  it  added.  apace  and  that  Canada  was  driven  I  port  trade  we  have  turned  largelv  !we  found  ourselves  doing  a  vast 


"It  is  unrealistic  to  expect  that 
other  countries  will  be  able  to  do 
business  with  Canada  merely  be- 


apace  and  that  Canada  was  driven  I  port  trade  we  have  turned  largelv  !  we  found  ourselves  doing  a  vast ,  cause  we  have  in  the  past  carried 
k'  .ie  international  emergency  food  to  an  even  greater  extent  than  most  to  other  .sources  of  .supply,  we  stiil  '  volume  of  export  business  with  the  of  burden  of  com-  j 

or  nail  reported  grain  stocks  in  the  other  new  countries  to  the  types  of  look  to  the  United  Kingdom  to  take  !  TTniioH  nnf  =i.r,  '"O"  problems.  We  are,  I  suggest,  ! 

i-  -rting  nations  now  are  lower  developments  that  involved  substan-  as  large  a  share  of  ourlotal  exports  i  "'cn  was  not  sup-  heading  into  a  period  of  great  diffi-  ' 

t;  1  they  were  at  this  time  last  tial  participation  in  foreign  trade.  ;  as  she  was  taking  eighty  years  '  by  3-  comparable  volume  of  culty  from  a  foreign  trade  point  of  i 

y:'r.  Reductions  in  bread  rations  ..jj,  jg  excusable”,  Mr.  Mackenzie  earlier.  On  the  other  hand,  exports  return  trade.  It  was  possible  for  view  -  -  not  because  we  can't  meet 
of  some  countries  a’ready  have  oc-  ,  continued,  "that  on  looking  back  i  to  the  United  States  was  taking  one-  this  situation  to  develop  becau.se  '  f*"®®  competition  and  would  need  the 
cu  "-ed,  and  furtl^r  cuts  are  prob-  course  of  Canadian  trade  |  half  of  our  total  exports,  but  in  1946  there  wa.s  a  lene-thv  nerioH  in  which  '''f^uence  of  a  sentimental  advan- 

ab'e  in  Sweden,  DenmariC  and  Cze-  g-j-owth  we  tend  to  put  the  emphasis  i  they  were  taking  less  than  40  per-  n  '  i  •  »  e  if  i  but  because  w’e  start  from  a 

cho.slovakia.  on  the  degree  of  expansion  rather  cent.  The  geographical  forces  that  ^  working  system  of  multila-  badly  unbalanced  position  in  a  world 

Need  8  Mi”ion  Tons  ^j^g  direction  of  growth,  have  apparently  been  highly  effec-  i  teral  payments  made  it  unnecessary  in  which  there  are  stiU  many  trade  I 

lEFC  has  calculated  that  cereal  however,  the  direction  of  '  tive  in  changing  the  direction  of  our  '  for  Canada  or  any  other  country  to  j  restrictions  and  discriminatory  ar- 

nf  R  000.000  tons  betwesn  _ *  _ U _ j  ,  ..  *  .  anH  fpw  fr^plv  rnnvpr- 


in  riany  nnj  wiin  cniuv\-  minister  had  the  following:  to  in  this  way  would  involve  a  wide  i  squaring^  our  accounts  vMin  an  minimizing  their  import¬ 
ant’?  mad?  for  the  accumulation  of  g^y. —  variety  of  rea.-ons,  and  probably  a  |  countries,  regardless  of  the  size  of  ance,  we  must  recognize  that  the 

on^.-atinT  stocks.  lEFC  conMders  -‘There  have  been  verv  remark-  Rccd  deal  of  controversy  as  well.  balance  in  any  one  direction,  practical  benefits  of  the  proposed 

t-e  S, 000.000-ton  figure  to  be  beck-  i  ^ow  that  the  multilaleral  system  trade  charter  cannot  be  felt 


t:' 3  S.OOO.OOO-ton  figure  to  be  beck-  ^b  JSn-4''within"  thT  W  "switeh  V^sIpnifloart  .  '  that  the  multilaleral  system  ;  w'^^adT'chaUer  ca"nnor‘bT7eU 

ed  UP  hv  effective  demand — while  cnan^-s  wiinin  me  iriarioie  ot  ,  Switch  Is  Significant  of  payments  has  suffered  a  serious  1  come  time  and  the  full  effects 

tha’-e  are  only  7.000.000  tons  of  states  gVmm"eJce  aT  thT  tS  S  breakdown  for  the  second  time  or  i  ^ot  for  a  period  of  vears.  For  these  ' 

pv.-’able  exportaole  supplies  in  C  commer«  At  the  rnains  that  W'e  now  depend  far  more  perhaps  one  should  say  for  the  third  reasoms,  and  because  real  recoverv  ; 

s'.-bt.  [be  Edited  Km^aom  th^^  the  last  generation,  of  w'orld  trade  has  as  a  prerequi.site 

"oth  the  United  St.ate.-  and  Can-  'Y?er  In  1870  fUtv  sf7  of  our  imports,  |  Canada  and  all  other  countries  that  the  rehabilitation  of  the  war-torn  ' 

ala  are  agam  working  against  tim.e  P  «  -in  m.imcy-s^.  percent  or  although  there  has  been  no  appre-  I  are  engaged  heavily  in  international  :  countries  who  will,  of  necessitv,  be 
to  meet  their  ovei^oas  ro-imit-  United  I^^om  Fr^m  thartime  liable  change  in  the  proportion  of  trade  are  facing  a  critical  stage  in  driven  to  con.sidering  carefully  the 

m'Tits.  The  transportation  d;fficu!-  ^n  Vovvgve?  th^^re  seem^  K  '  our  total  exports  that  find  a  market  tneir  affairs.  uag  of  every  dollar  of  their  foreign  , 

tie.3  experienced  in  Canad.a  earlier  dec  ine  in  tha  T  country.  Despite  the  great  "The  balance  of  trade  between  j  purchasing  power.  Canada  is  facing  ' 

in  the  year  have  eased  con.'uderahiy  [-^n  an  mre..sume  aec.ine  in  decrease  in  our  imports  from  the  pairs  of  countries  —  that  is,  the  ^  perhaps  as  difficult  a  time  in  foreign 

and  clearances  of  wheat  and  flour  propo.  t.on  of  our  Ujilted  Kingdom  we  still  look  to  bilateral  balance  -  has  again  be-'trade  asithaseverknown.” 

du-lrg  tlie  vveek.s  ended  May  16  and  J^h^n  short  TvhJn  that  market  to  take  the  same  pro- i  come  a  matter  of  first  importance  - -  - 

Sitain's  sLre  of  Canadian  im.ports  P^fhe^time^of  Con?l5eraUon'^%his  '  SCRIP  READY  j 

rixuorts  of  Canadian  wheat  and  Jncrea.sed,  but,  by  and  large  there  change  of  direction  i.s  not  a  matter  once^mwe  be^^'plSedTn  JofdTrde?  Certificates  for  the  preferred  and 
f'o-.'V  in  terms  of  wheat  amounted  W  bi.storical  interest.  It  is  a  That  in  itself  is  a  treme^ndous  and  i  .shares  of  National  Drug 

to  appt-oximately  1.O.300.000  bushels  e  matter  that  has  a  profound  bearing  complex  task,  requiring  measure.?  of  '  &  Chemical  of  Canada.  Limited. 

Urethek:;t^an-;tthejme^n^  “ioo^  ^  un£  T  exchange  at; 

1.-, 5.900.000  bu.shels.  against  283,-  time  cur  imports  from  the  United  the  future.  I  thfbest  of  cTreums^  Montreal  Trust  Co.,  it  is  an- 

200.000  last  year.  An  estimated  ^'bg.  >  "There  was  a  time  when  our  trade  fortunatelv.  the  necessitv  of  pro-  !  "ou^ced.  Holders  of  ten  old  pre¬ 


rooms.  "The  business  index  will 
reflect  indu.strial  and  commercial  | 
construction  as  at  a  high  peak.”  I 

Americans  still  "Remember  the  ' 
Maine”  though  they  seem  to 
have  forgotten  1930.  Canadians 
admit  their  sovereignty  only  dur-  | 
ing  festivals  but  forget  it  when  I 
problems  are  to  be  solved,  when  I 
we  suddenly  can  not  move  with-  ■ 
out  a  sign  from  Weshington,  or  i 
perhaps  a  sneeze  from  London.  . 
And  we  who  grumble  when  our 
diet  is  reduced  from  3,000  to  ! 
2700  calories,  wonder  why  other  ; 
peoples  look  askance  at  our  lit¬ 
erature  as  long  as  they  only  have  ' 
1200  or  800  of  the  .same  calories  ' 
to  live  on. 

We  say  we  must  export  or 
become  poorer,  but  hardly  grant 
a  similar  choice  to  others,  for 
whom  it  is  no  longer  a  matter 
of  becoming  poorer  but  of  stay¬ 
ing  alive,  phy.sical  and  really. 
And  while  we  bombard  the  dis¬ 
puted  continent  with  our  advice, 
seeing  no  sign  that  tho.se  who 
claim  leadership  on  our  side  will 
ever  do  anything  else  besides  ad¬ 
vise  themselve.s,  we  wonder  at  : 
the  impertinence  of  another,  who  ; 
steps  in  and  takes  without  .so  ' 
much  as  "by  your  leave”. 

*  *  >f- 

Truly  the  crisi.s  in  our  affairs 
has  come.  It  need  not  be  a  crisi.s 
of  action  and  reaction,  such  as  j 
even  the  dullest  would  compre¬ 
hend  since  it  would  impinge  on  * 


the  eyes  of  the  world  are  on  us 
here  in  North  America.  It  was 
for  us  to  be  the  source  of 
strength,  the  medicine  chest,  the 
larder  from  which  that  part  of 
the  world  that  contained  our 
various  homelands  could  draw 
courage  and  calories,  an  example 
and  a  pattern  to  follow.  There 
was  a  time  when  we  felt  rather 
good  about  this  role  for  which 
we  felt  to  be  admirably  suited. 

Yet,  having  just  barely  step¬ 
ped  into  it  so  as  to  excite  ex¬ 
pectations,  we  proceed  to  talk 
of  orthodoxy,  of  quid  pro  quo 
where  dollars  are  ooncerned,  as 
if  neither  1930  nor  1939  had  ever 
happened.  And  since  we  are  in¬ 
capable  of  seeing  the  greater 
truth  underlying  these  experien¬ 
ces,  we  excuse  them  by  pointing 
fingers  at  individuals,  at  greedy, 
bankers  perhaps  or  egocentric 
leaders  who  did  not  create,  who 
only  took  advantage  of  the  mis¬ 
ery  imposed. 

Less  than  even  in  the  1930's  are 
the  people  of  Europe  interested 
in  orthodoxy.  Less  than  ever  are 
they  interested  in  explanations. 
Like  those  of  four  generations 
ago,  they  only  wonder  why, 
though  the  Bastille  had  been 
torn  down,  grain  should  still  be 
short  and  dear.  Having  announc¬ 
ed  a  Doctrine,  which  should  be 
the  doctrine  of  a  nation  rather 
than  of  a  man,  we  seem  to  feel 
that  enough  ha.s  been  done  to 
do  away  with  the  shadows.  Are 
we  shortsighted  enough  to  over¬ 
look  the  fact  that  a  winter  is 
only  five  months  away  and  that 
a  hungry  people,  no  matter  what 
language  they  .speak,  will  be  an 
ugly  people:  that  it  will  prefer 
an  ugly  fact  to  an  enticing  doc¬ 
trine  which  appears  to  be  be¬ 
yond  fulfillment? 

The  1947  crisis  is  now  on  hand. 
Even  at  this  late  date  we  can 
meet  it  only  with  references  to 
doctrines  written  on  paper,  with 
stern  requests  for  information, 
with  appeals  for  the  finer  in¬ 
stincts,  clearly  indicating  that 
those  who  speak  of  finer  instincts 
have  never  felt  the  pangs  of 
continuous  hunger  or  heard  the 
hungry  wimpering  of  their  child¬ 
ren.  Even  at  this  late  date  we 
refer  to  the  great  Sanhedrim  of 


his  emotions;  it  is  a  crisi.s  simp-  j  Pedants  where  the  matter  would 
I  ly  of  the  mind  which  affects  the  !  be  discu.ssed  in  due  time,  while 


5si-  ,  many  different  kinds.  It  is  a  job  are  now  ready  for  exchange  at 
for  I  that  will  require  time,  even  under  Montreal  Trust  Co.,  it  is  an- 

tnp  hi-aat  nf  oiroiimctannoc  anH  iin_ 


i^incrHnm  n Ti  6  luture.  [the  best  of  circumstances,  and,  un-  ^  tt  u  r  *  u 

oiirTotsi  imnortV^  Th^s  rii>  '  “There  was  a  time  when  our  trade  fortunatelv.  the  necessity  of  pro-  !  "ounced.  Holders  of  ten  old  pre- 

clin’  iu  eAtain’^ch^e  of  Can-dT’s  ’ United  Kingdom  was  a  viding  wavs  and  means  for  carrying  ferred  received  four  new  preferred 
import  business A.S  oAe  .of  the  'most '  well-balanced  two-way  trade.  Oiir  on  international  trade  brooks  no  de-  !  and  3  3/10  new  common,  and  hold- 

funds -lontal  of  nil  thp  riinn<rp=  that  Commodity  exports  to  and  imports  lay.  Short-term  measures  must  be  ers  of  ten  common  received  four 

hnvp  ts'-on  nincVin  Pan-idi^n  pnm.  fhc  United  Kingdom  were ;  found  which  will  permit  the  recon-  new  preferred  and  six  new  com- 

merre  viph  other  rniin>ip'*<!  Tn  fspt'  clo.sely  matched.  In  later  years,  I  struction  of  Europe,  avoid  the  re-  mon.  An  offering  of  165,000  new 

nnp  of  thp  imnortnnA  nopctiono"  in’  however,  this  trade  experienced  a  !  strictive  effects  of  certain  type.s  of  ,  preferred  was  made  by  Wood,  Gun- 

oiir  minds  today  is  how  soon  there  gigantic  but  lopsided  growth  and'  bilateral  arrangements,  and,  in  the  dy  &  Co.,  at  $14.25  'a  share. 

can  be  any  real  recovery  in  the  '■  — — —  . . .  .i  .  — 

United  Kingdom  as  a  source  of  sup-  _ _ 

"Hand  in  hand  with  the  fall  of  nj 

!  British  imports  we  have  had  an  al-  !  M 

most  equally  steady  rise  in  the  pro-  i  H 


iiioi.  ..W .  . ^ -  f~fo1  'TV.Ib  '  lllCIU  WHS  A  llllIC  WllEll  UUI  II  UUC  lUll.Ullill.eiV, 

159,800.000  bushels  remained  May  °[^^,^?^fy7tpfA^^chArp  nf  the  United  Kingdom  was  a  viding  ways 

1  for  export  on  carry-over  at  the  ,  ^  '  hii!!inp<is'’i~  nnp  nf  thp  mnot  I  well-balanced  two-way  trade.  Our  on  internatii 
eTid  of  the  crop  year,  compared  ''y't''  fiiAfli  -iontni  nf  nil  thp  rhan<rna  thPt  commodity  exports  to  and  imports  lay.  Short- 
125  *00.000  on  the  same  date  la.st  .  ‘  l‘„i.'  i  i  Ppnpfiinn  nnm.  the*  United  Kingdom  were ;  found  which 

y.-'?-.  Since  May  1  the  rate  of  ex-  " ‘,1*7  ‘  "  m  fpnt'  clo.selv  matched.  In  later  years,  i  struction  of 

port  has  increased  .substantially.  ,  “  however,  this  trade  experienced  a  !  strictive  eff 


m  1  TO  HAVE  A 

(Continued  from  page  3) 


individual  now  and  again,  when 
he  must  ask  himself  whether  he 
understands  the  significance  of 
the  life  of  which  he  is  a  part. 

Who  understands  the  signifi- 
eance  of  today?  W'ho  realise.s 
that  we  are  in  the  midst  of  a 
revaluation  of  things,  in  which, 
an  awful  thought,  we  may  have 
to  admit  that  our  luck  is  not 
what  it  seems  to  be,  that  our 
wealth  is  ours  only  in  trust,  that 
our  strength  is  i-elative  only  and 
our  security  far  from  measur¬ 
able  on  the  yardsticks  to  which 


400  million  pawns  look  on  and 
wait  and  wonder  whether  we  are 
really  but  a  parcel  of  babblers 
who,  suitably  attired  in  frock- 
coat.  like  to  smite  the  world  with 
words. 

Lest  anyone  still  doubts  this, 
the  current  impasse  in  interna¬ 
tional  economic  discussions  and 
the  present  challenge  thrown  out 
by  those  few  who  for  some  gen¬ 
erations  now  have  known  what 
they  want,  these  are  the  begin¬ 
nings  of  the  crisis  of  which  more 
will  be  our  lot. 


,  ^  ^  .  mi.  t  I  portion  of  our  total  imports  coming  i 

order  has  broken  down.  The  system  jyjg  United  States.  VVe  entered  ' 

of  Pax  Bntr.nnica.  The  end,  external  Confederation  period  with  the 
to  the  Empire  came  after  the  First  United  States  supplying  just  over 
World  War.  The  second  stage  of  3Q  percent  of  our  total  imports;  by 
the  breakdown,  that  within  the  1945  the  figure  had  risen  to  about  ■ 
Empire,  is  now  under  way  follow-  ^  75  percent.  Thus,  since  Confedera- 
ing  the  Second  W'ar.  This  second  tion  the  United  States  had  not  only 
stage  is  made  manifest  in  India,  I  displaced  Britain  as  the  major 


Burma  and  Egypt. 


’  source  of  our  imports,  but  has  at 


The  British  withdrawal  from  In-  tained  a  much  stronger  hold  on  the 
dia  is  a  very  serious  blow  to  the  import  busines.?  of  this  country  than  ) 
cause  of  liberty  for  the  human  race.  ^  the  United  Kingdom  has  had  at  any 
India  is  a  natural  geographic  unit '  time  since  Confederation.  '  ' 

and,  under  British  rule,  political  and  "This  is  a  fundamental  change,  | 

economic  expression  was  given  to  — - - - -  “  , 

the  geographical  fact.  Much  has  and  North  America  would  be  com-  | 
been  done  under  British  rule  in  the  pletely  isolated.  j 

field  of  economics  to  bind  India  into  This  all  adds  up  to  a  world  trend  ' 
a  unit.  !  toward  depression.  It  adds  further;  , 

The  British  now  withdraw  from  i  it  adds  to  the  enslavement  of  the  | 
India  and,  further,  India  is  to  be  !  human  race  by  the  machine  under  I 
partitioned.  The  economic  ties  now  Moscow.  North  America  can  bank-  | 
in  existence  will  develop  a  million  nipt  itself  by  gifts  and  it  will  not 
and  one  points  of  conflict.  Further,  alter  this  trend, 
in  India  there  is  a  mass  of  racial  Mr.  Churchill  by  implication  gave 
and  religious  points  of  conflict.  Whth  part  of  the  answer  to  the  question 
Britain’s  withdrawal,  law  and  order  as  to  how  hum.an  liberties  may  be 
will  cease  to  exist  and  chaos  will  safe-guarded  and  extended.  He  im- 
reign.  plied  that  a  new  system  of  world  ’ 

The  blunder  presently  being  com-  law  and  order,  to  replace  the  Pax 
rnitted  in  India  parallels  that  com-  Britannica,  could  be  established  by 
mitted  with  respect  to  the  Austro-  the  United  States  with  the  assist- 
Hungarian  Empire  after  the  First  1  ance  of  the  British  Empire.  1 

War.  The  Austro-Hungarian  Em- '  I 

pire  wa.s  a  natural  geographic  unit.  ■  The  ether  part  of  the  answer  , 
It  occupied  the  major  portion  of  the  Hes-  latent  in  Disraeli’s  prophe.sy. 
Danube  ba.sin.  It  was  therefore,  a  The  ob.solete  Work  Shop  of  the  1 
natural  economic  unit.  It  wa.s  split.  World  (Western  Europe)  must  be  j 
with  serious  results  for  Middle  dismantled,  and,  from  fifty  to  sev-  1 
Europe:  Europe  and  the  World.  The  I  enty  millions  of  its  employees  must  | 
Indian  blunder  ir  a  hundred  times  !  be  re-distributed  throughout  Can-  i 
more  serious.  Is  spells  depression  for  ada,  Africa,  Australasia  and  South  j 
Britain  and  the  world,  outside  of  America.  North  America  should  I 
Russia.  1  only  give  the  necc  sary  monies  to 

>{•>(•>{•  feed,  clothe  and  provide  tem- 

Continued  chaos  in  China  with  porary  shelter  to  these  people,  until 
eer'ous  results  for  Britain  and  world  ,  they  are  moved  and  re-established 
trade.  Weak,  native  governments  in  their  new  homes. 

In  Indonesia  will  make  for  uncer-  Before  I  finally  close  I  wish  to 
tain  trading  conditions.  Hence,  draw  attention  to  two  mistaken  and  | 
trouble  for  Holland  and  a  contri-  highly  dangerous  ideas.  The  first  1 
bution  towards  reduced  world  trade,  is  the  right  of  peoples  to  self  deter- 
In  South  East  Asia  (Burma,  The  mination.  The  secon''  is  that  the  j 
Straits  ,  Siam  and  French  Indo  system  of  Pax  Britannica  was  a  ' 
China)  continued  trouble  will  have  system  of  rank  imperialism.  The  i 
a  restricting  influence  on  world  second  idea  I  have  already  dealt 
trade.  In  South  America  when  the  with  in  a  previous  article.  j 

sellers  market  ends  in  raw  com-  I  believe  that  the  vast  majority 
modities  the  inflation  balloon  will  of  people  will  agree  that  a  single 
burst.  The  result;  probably  revolu-  ,  person  within  a  social  body  cannot 
tions  and  depressionary  impact,  i  be  given  the  right  of  self  determina- 
>{•  H-  it-  tion.  He  must  be  subject  to  the  law. 

Africa  is  presently  quiessent,  but  It  follows  logically  from  this,  that 
!s  destined  to  be  the  vortex  of  world  a  group  of  persons  (a  people)  and 
affairs.  Africa  is  the  key  to  world  therefore,  peoples,  cannot  be  given 
domination  from  a  military  point  the  right  of  self  determination, 
of  view.  The  nations  of  the  ‘Cv'estern  ,  They  must  live  under  the  law.  Tills 
Hemisphere  cannot  defend  their  |  is  essential  in  the  world  today  which 
hemisphere  unless  they  hold  Africa. '  is  knit  into  one  community  by  the  ! 
There  are  three  invasion  routes  advance  of  the  machine. 


A  SIGN  OF  DEPENDABLE  QUALITY 
FOR  MEN’S  AND  WOMEN’S  WEAR 

FABRICS 


.R  E  Q  I  S.  T  E.R  E  D 


to  the  Western  Hemisphere:  Alaska; 
Ite'and,  Greenland  and  Labrador; 
end  the  area  of  the  Trade  Winds. 
The  last  is  the  easiest  and  the  most 
In-'portant.  The  base  for  operations 
on  this  route  is  Africa.  The  German 
I"  ’■h  Command  re'''^'>'nizpd  th  s  f--*. 
They  also  knew  that,  before  this 
1^.7. 3  could  be  embarked  on,  control 
from  Antwerp  to  Vladivostock  was 
necessary.  When,  as  and  if  Moscow 
holds  the  control  Hitler  held  of 
Western  Europe,  then  all  the  mili¬ 
tary  requirements  for  invasion  of 
the  Western  Hemisphere  will  be  ful- 
f-’led.  Then,  if  the  nations  of  the 
Western  Hemisphere  do  not  hold 
Africa  their  home  will  be  defence- 
le-;.  The  soft  underbelly  of  the  West 
, (South  America)  would  never  hold, 


These  two  ideas  are  being  used 
by  the  enemies  of  true  liberty,  the 
enemies  of  law  and  ord^r.  The  idea 
I  of  the  right  of  self  determination 
‘  is  being  u.sed  to  solit  and  divide.  The 
cry  of  imperialism  is  being  raised 
to  prevent  the  enforcement  of  law 
and  order. 

I  The  United  Nations  Organization 
does  not  possess  the  power  to  en- 
.  force  law  and  order;  nor  will  it  have 
this  power  in  time  to  prevent  world 
j  chaos. 

The  United  States  of  North  Amer¬ 
ica  must  act  at  once  with  FORCE, 
in  conjunction  with  the  British  Em¬ 
pire  and  any  other  peoples  who  will 
i  join  the  alliance,  if  depression  and 
I  world  slavery  is  not  to  descend  on 
humanity. 
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(Subivet  to  i'onfirmailon  and  change) 

Hid  Ask 


• - Week  ending  Miiy  .10,  jn47 -  — in47—  Curie 

Prev.  High  Low  Prire  Sales  Bid  Ask  High  Low  Div¬ 


er!;  ending  Min  .'10.  1!U7  — 
High  I.IIW  I’elee  Sales  Bid 
Change 


— 1!)17  -  Ciirreiit 
Ask  High  l.ow  Div- 


1  00  I  00 
27  28  '-a  27 


Abitibi  Cnew) .  1 5 1 S  H  1 5 

Do.,  Ist^ref.  inew).  .  42M  43)4  02'i 

Do..  Iftd'^ref.  (new).  19I4  I#'<j  19 

Acadia-Atlantic,  "A" _  21  21 '4  20  4,' 

Do.,  prefii .  103  »4  104 ‘4  103  H 

Agnew  Surpass .  33'  34)4  .. 

Algotna  Steel  Corp .  28  28 ' 4 

Do.,  pref .  102 

Aluminum  Ltd .  203  202',  197 

Do.,  pref.  (new) .  27  27 

Ainalgamated  Electric.  . .  II  10  .. 

Apflo  Can.  Tel.,  pref  . .  SO '4 

Argus  Corp .  7  7 

Do.,  pref .  93 

Do.,  warrants .  1  00  1  00 

Asbestos./ .  27  28 '-a'  27 

Ashdown  Hardware.  .. ,  14 

Assoc.  Teh,  com.  .  lOja  .. 

i>o..  pref .  70 . 

Auto  u.lectric.  "A” .  4'i  S  4), 

A'gto  habric,  "A'' .  IJJi  .. 

—o..  "ti” .  e’-j  .. 

Bates  Cs  Itinis .  19)i  .. 

La;.iur,t  paper.  "A”.. . .  21  21  20*a' 

Ltaity  c,ro,.. ’'A”  Com  .  44'4  44  40 

_o., '■,j"com .  41  42 

Btil  .elephone .  189  189*4  187 

tcrvfam  (a  Sons,  "A". .  .  18  18*4  .. 

—  o..  “ad  * .  S  . . 

Eiltmore  Kat  mewl.  . .  .  I2'i 

_o.. ‘'A"  inew) .  20'!  21 

Eia-'..ibbon .  12 

-o..  pref  .  ..  57 ' 2  .  . 

L.ue  .Op  wrewery .  46 

i- . a.id  U,  Millen  2',  2’»  2 

Lra.itl'oru  Cord.,  com  .14 

-o..  pref . .  29 

I:n..  an  .  21 'j  22',  21 


21*4  14*, 
42  H  37  > , 


I  Intern.  Utilities  new).. 
I  Jamaica  Pub.  Siervice 


J89H  187 
tsh  • 


I  lati.awIlC .  52'i 

i- u.i-inii  .'rod  . 

i  ukiinScSsi  Steel  .  11  U 

1.0  .  .3  “/•*’ .  10  ‘  I 

-.J..  .  aj  “ 

I  .  .  .whc^ric,  pref .  101  'j 

C .  .veil  A.rinc.1  .  1a 

-vvO.,  id  pref .  30  *  i 

_  o.,  L.ici  pref  . .  15 ' 2 

f -ajary  A  p  .eCr .  7/ 

i..—.  ..rca j.  o 

—  Oa,  “<»”pref  .  101 

J.,  p. -I .  72 

C  .....  .w,5..ifnc .  l/*4 

-  J.,  p.-cf.  (.ISW) .  ol'j 

C. 1.  w.  u.  s.Cu  wloae  ...  lo 

a.  \.rycl.,  pret  lOj 

Cuai.  ro.'^i.i^s, 

t  -  i.'o.i  i'o.inUric3  .  lo 

-  o..  pr-^f .  \j 

Ca  a.  a  aa:.iinery  .  6 

Ca.  I.  -  ,o.  .  .  ovver  y 

Ca.i.  A  a:  icrs,  “A” .  37*4 

-o..  .  lo  4 

Ca.L  od.  a^i.ies  .  .  1j 

4^0.,  p.-.f  4/ 

C  a  *.  wi.  j  c*  stable.  “A”  75 

.  24 

C  a.i.  A..a  .ericti  .  10 

Ca.i.  a.ri-4.  .venea . 

Ca  4.  ..ro.ize  .  45 

4.>a..  prei .  llU 

Ca.i.  wxiaaers  .  aI) 

A-o.,  Isi  pref .  2o  ‘4 

A.O..  4.1(1  pref  .  21 

C  a.i.  v.ar  u.  A*oundry.  .  12  ,S 

wO..  pref.  ’*A”  ...  \  /  ■  i 

Ca.i.  nese . So 

A..O..  prei .  41  '  2 

i-o..  p.e..  »newi .  .  24  *4 

Ca.i.  wonvert.,  “a*’  (,new)  lo 
(ncwi ...  12 

Can. '.^otions,  com.  44  }}) 

x>o..  pref,  (new) .  32 

Can.  jJredge  ct  Dock.  .1  20 

Can.  r  atroa.ikfl.  pref  . .  151 
Can.  f  ood  rrod.  <new) . .  12 

ido.s  “A" .  lo  '  2 

l-rO..  pref . 9-^ 

Can.  rofwign  Invest  ...  .30 

Ca.i.  Ucn.  Airlec.  .  .  265 

Can.  Ind.  Alcohol,  “A"..  12*4  12-' 

i-#o.,  ”*5“ . ..  12  12‘ 

Ca.i.  crocomot.ve  tnew) .  25*2  25’* 

Ca.t.  Oil  Co.  (new) .  lo 

Can.  Oil,  pref .  171 

CiO.  (n.: W) .  lOo 

L)o..  H%  pref .  yd  ’  2 

Can.  Pac.  Kly .  13 

Can.  bnipblag,  **  A”.  ...  26  */4 

kjo.,  ’‘o*’ .  9 

Can,  vVallpaper,  *'A" ...  23 

Do.,  'o' . .  23 

Chateau  Gat .  6  ^ 

Can.  W.  B.  Boxes.  “A”.  24 

Can.  Oen.  Securities  .  2p 
Carnation  Co.,  1  si  pref. .  115*2 
Circle  Bar  Knitting. ...  .  22 

CocKshutl  Plow  .  12 

Cons.  Batceri.s .  ly  *  2 

Cons.  M:n.  fls  Smelt...  ■  .  84 

Consumers  Oas  .  155 

Cons.  Press,  "A” .  12*2 

Consumers  Glass  .  42 

Cos.  impsria  1  Mills  ....  26  ’4 
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25  23  *  2 

101  *2  101 


26*4  20  >4 

45 '2  45*2 


184-2  •• 

1 1 ‘ 2  12 

103  *  104 


2  1/  2  17  2  15 

\l>i  17*4  17H 


8  H 

12>8  12*4 


19  18*2 

110*4  109*4 
110*2  . 


Uo..  pref.  5 ‘2V0 .  Ill  HO '2  •  . 

Gen.  oakeries .  4  4  3*8 

Gen.  Products .  19 

uo..  pref .  101 
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Int.  j  United  Steel  . 
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Oran^j  Cruih  .  . 

U)  4 

16 

15*4  ”  1 

740 

17 

3O 

Oo..  p.-ei 

1/ 

1.1 

Int. 
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(aioksville  Prick  I  Pfd.  .  .. 
22  Looksville  Prick  fa)m.  .... 
$7  00  Creseent  ('leamery  Pftl.  ... 

47  00  ri’o\Mi  I.lfe  iMilly  Pd . . 

...  1  (!iiban  Can.  Sugar  . . 

.  Detroit  Inter.  PriJge  . 

80  Doni.  ol  C,an.  Ins . 

$2  00  Dom.  envelopes  West.  .... 

$1  75  Dover  Industries  . 

60  Dunlop  rile  .'»'>  PIj! . 

60  l.inplie  Life  2.‘>%  IM . 

$1  50  lAeelsior  l.ifi*  12'/-  P<L  ... 
Int.  I'l  ileral  Foundry  (aim.  .. 
(oilt  Pruss  Com. 

41  4n  D(vlerich  F.!e\.  Div.  !0if  ... 

S2  00  *'**‘**1  Cakes  low.  ltd.  ... 

Creal  West  Life  . 

70  Cnai  antee  (  »>  of  N..\.  .  .. 
$1  00  Pntardian  Peal.  Pfd.  .... 

^7  00  (iniin*y  Lottndty  Corn . 

Ciiirnev  l-'oundrv  Pfd . 

Mart  Paltery  . 

$1  00  Ilalifav  Ins.  . .  . . 

»7  00  Highland  Dairy  Pfd.  _ 

60  Homewood  Sanitarium  ..  .. 

Int.  Inipeiial  Life  . 

50  Ingram  A  Pell  Pfd . 

$4  00  lAi  hange  (.4)m.  ..  ,. 

55  **-*‘**‘-  J'*'"'.  Prick  Pief.  ... 

$5  00  ijixest.  pf>iid  A  Share 

*  Lambton  (iolf  . 

41  nn  l.ohliMv  Iiu*.  (  om.  .  .  . 

46  00  <0.  Ins.  pfd.  ... 

25  <  *'  P'C.  Pfd.  .. 

$1  00  i.oew's  Pflt).  Tliea.  I‘fd.  ... 
$1  2O  London  Can.  lin.  Pfd.  .  . 

40  Mannlaclunrs  Life  . 

Int.  Marilime  Life  . .  . 

Inl.  Mairidne  I'el.  (  om.  .. 

$4  00  Maritime  I'el.  Pfd. 

Int.  .Me\i>‘iin  I..  A  P.  Pftl . 

Int.  Nf'dland  Loan  A  SaiinRs  .. 
$2  .50  Midland  Properties  ITd. 

$1  00  Moirs  Ltd.  Pfd . 

Mnttnrcli  l.ife  .'10' „  pfd.  . 

55  Monarch  Mtge.  I'nits . 

**  r?  Montreal  Island  I’ow.  Pfd.  . 

<<>  nn  !  -'b’Olreal  Trust . 

:?  5  ,  !  M<»rr«>w  Screw  Pfd . 

^2  00  '  '^"*'’**  Pnyjd  Hotel  (  om. 

42  50  National  Drug  New  (,uii.  . 

Inl.  Nallonfll  Life  ... 

New  Piiinswick  L  .fp.toui 
Int.  Northern  'I'elenlmne 
uO  Nova  Scotia  'Irust 
$4  25  .Nov.t  Scotia  L.  A  P.  Com.  . 

40tiUljce  Specially  Com. 

$7  00  i  Pacific  (!oasl  rerm 
$4  25  *  Paramount  Oshawa  Pr<|. 

Para  Kit  hener  I  ills 
$1  00  Piovincial  Pank  of  Canada 
bl  t)0  Prudential  Trust  .. 

$7  00  |h  |j;iiu*e  (irain  (iom. 

$6  uo  hcihmce  drain  IS  Pfd.  . 
•  -  1  Rosedale  (iolf  . . 

*  jO  I  Koyal  I  rust  . 

St  S'owyer  Massey  ('om . 

^  Int  ^•»*'*i*'  '»'ke  l  i  usl  . 

Seiheiliiig  Piihber  C«»m,  ... 

47  no  ^'**-  McNangliton  (ann.  ... 

*  llo  S-*vereign  Life  2:,%  Pd.  ... 

go  Siandaul  fuel  ( om.  ... 

Int.  Standard  Fuel  Pfd . 


S.OO  o.r.o 
.xn.oo 

70.IM) 

40.00 

It. ,50  r2..')0 


.’lO.OO 

100.00  107.00 
•TJ.'i.OO  600.00 
11.00 


90.00  91.00 

l.'i.OO  10.00  ; 
l.'i.'i.OO 

21.00  23. .".0 

184.00  188.00 
00.01)  fit. 00 


80. (M) 

41.00 
107. on 
ll.no  aO.OO 


...  8000 

, ...  12.00  13. UO 

8.1*0 
Pd.  I.Ml.CO 
. . .  30.0(1 

...  0.*.2*0  I 

...  t(*.oo  j 

...  loo.on 

.. .  32.'). 00  37.“.. 00 

...  (i.oii  10.00; 
...  12.00  13.00 

...  200.00 
.  .  (vIO 
...  12.2.’.  1.1.2.*) 

...  2.’«.7.*»  27. (M) 


n2..'.6  I 

jo.oo  17..*»«  ! 

7.00  S..*)0  I 

1 1 1.00  I  K)  Ml 
too. 00  r>().(io 
2.'»0.00 
:;s.oo 

11.00  ; 

4.00 
0.00 

17.00  lo.oo 


:{8.*..oo 

20. .'lO  22.,')0 


Canadian  Active  Bond  Prices 

Hi(h 

Low 

GOVERNMENT 

Int. 

Kata  Due 

BONDS 

Maturitr 

Bid 

Asked 

161’% 

Dom.  of  Can .  2*4 

M  S 

.Mn.  1, 

1918 

10U% 

lUlS 

1  IF. '  .4 

luils 

.1  111.', 

Ju.  l.)( 

5U-51 

ior> 

10.»‘  ^ 

lui’i 

Uoiii.  of  (ian .  3*4 

.M  .M.  , 

•So.  15, 

40-51 

102% 

102  ^ 

KH 

Ill'2'i 

Dom.  of  Lan .  3 

A  0 

Or.  I, 

49-52 

DF)‘s 

100  **4 

iiij 

Oc.  15, 

47-.VJ 

loi 

DF)“h 

1114!, 

1  A 

Fe.  1, 

48-.*>2 

1114’, 

1((I)-M 

lokvtt 

1)0111.  of  C'un .  3 

M  S 

.Ma.  1. 

.V2„5I 

1U51. 

DF)'^ 

102'h 

.1  I) 

Jii.  1, 

103  54 

101 

KMi's 

IIII  <2 

Dom.  of  Ljin .  3 

.M  N 

N,>.  1, 

.53-56 

lOfi 

lUj’i 

tl)l)-<4 

lO'l  '4 

Dom.  of  (  an .  4*^ 

M  N 

-Vo.  1, 

4; -.'.7 

101 

iiii'.. 

IO.'.'h 

100'*; 

Dom.  of  (sin .  3 

.M  N 

.Mv.  1, 

Pi.'iT 

Klfi 

108=^1 

103  *4 

Dom.  of  ('an .  4*2 

M  N 

.Nu.  1, 

48  58 

10.;-., 

HP'’, 

KKDj 

DH 

llnin.  of.  I.!lll .  .1 

.1  1) 

Jii.  I. 

:)3-:,4i 

IOF'h 

ID.') 

!l»'t 

Dom.  of  (.an.  ...*  3 

J  J 

.la.  1, 

.5(i..)9 

10  Lv 

105  4 

1 ».’) 

f>9  '4 

Dom.  of  Fan .  .3 

.1  1) 

.III.  1, 

r)7-.T)() 

!0L5 

10.) ‘4 

ID8'; 

IIII'. 

Dom.  of  (  Mil . 

.\l  N 

No.  1, 

4:i-.‘.9 

DM'r% 

llNl's 

ID!»^4 

Illfil. 

Dom.  of  ('an.  ....  3*4 

.1  II 

Ju.  1. 

.5ii-G6 

loti  4 

too 

102'ii 

Dom.  of  Fan .  3 

M  Mi 

Perpetual 

111:1  •. 

IU4V4 

10.5 

lilt  >  2 

Dom.  of  Fan .  3 

1  A 

le.  1, 

I'.IIVJ 

lOL  ^ 

105*54 

ID.*) 

llU‘j 

Dom.  of  ('an .  3 

M  N 

A  p  r.  1 , 

i9i'i:i 

IIP  I  ', 

lll.'.’k 

imni 

R'J’a 

1  loin,  of  (  mi .  1  "4 

M  N 

Nov.  1, 

19.50 

100  *4 

mm 

101'. 

Dom.  of  Fan.  . .  3 

M  S 

Sep.  1. 

ni-tiij 

101  '* 

11)5’, 

103 

RAILWAY  AND  NAVIGATION  BONDS 

r.atiada  Stl‘umsln1>^ .  3*a  .M-S  15  .Mar.  L)-.57 

1112''. 

llp'i 

ID7 

r.Hii:ivliun  I’ll,'.  Iluil«iiy  . 

.  3>/i  FA  15  Feb. 

I5-al 

lOl'j 

103'^ 

i.;-» 

127 

Fun.  Pac.  Rly.  4  IVrp. 

Fan.  .Sal.  Rly.  (Dom.  (iiiar.)  4*5  M 

^  CM,  Sept. 

.M 

10() 

I15*j 

102 

i;F)"i 

Fan.  .Nat.  Rlv.  (Dom.  (iuai 

.)  4‘.  .Il)i:i  C.M  June 

f).) 

123  , 

128'., 

1:1111.  .NhI.  IIIv  (IJnin.  (jiinr.)  j'>  .IJj  .\0  l^NI.  Ui'l.  1-li'l 

IIP, 

lilt’ll 

Fan.  Nul«  Rly.  (Dom.  («iiiir.)  3 

J.ll.'i  C  Jan. 

HP 

The 

PROVINCIAL  AND 

following  uuotationo  art  furnished 

MUNICIPAL  BONDS 

by  Th.  In.eatnnent  Ueal.ri’ 

Afiocibtioo 

ID.'l..'iD 

80.00 

ol  Canada 

Pro.ince—  Rata 

Z  Allii’il;i  .  n'j'i, 

Maturity 

I  June  1961 

Bid 

lul.75 

Aakcd 

1UL75 

IDO.DD 

88.00 

.\  II, ('ll; . 

1  June 

197.) 

102.25 

10.5.25 

1  l.'i.DD 

1 10.00 

British  Foliimhia  . 

1  Sept 

i'.i:.:i 

112.00 

llb.51) 

ll*.').DD 

1  |0..'>u 

k  British  (loRimLia  . 

4Fj 

1  Ol’t. 

i!i5:i 

1 1(>..50 

I9II..50 

ID^.'iD 

loo.iio 

British  CoRimixa  . 

1:.  Uec. 

PtliO 

10 1.75 

101.7.5 

ID8.DD 

lO'J.OO 

Manitoba  . 

4'h 

2  Jan. 

1 950 

J  0.1.75 

107.50 

r22.(iD 

108.00 

.>lanilol)H  . 

1  Oct* 

l!(.5t 

11 2. .50 

1 17.1111 

ID2.DD 

100.00 

New  Brunsxxick  . 

Xo 

1  Mar. 

19(>l 

lOO.uO 

103.50 

i;jD..‘.D 

IIO.OO 

X  Nexv  Brunsxxick  . 

4*i% 

l.">  April 

19(11 

122. '25 

123.25 

118.00 

101. VI 

.Nova  Scotia  . 

3''n 

2  Nov. 

lll.'.O 

1U2.'25 

IO.5..50 

loo.roi 

107.00 

Ontario  . 

4'/i 

1  June 

1950 

107.00 

109.75 

109.(H) 

tUJ.IIO 

Ontario  . 

3' 0 

l.'>  Sept. 

19.55 

101.00 

IOC.  75 

12!l. 

Ontario  . 

4'o 

1  June 

1970 

iji.j:. 

129. '25 

100.00 

ns.uii 

Onlano  ...  . . . 

X’i  *"0 

1:.  .lulv 

107') 

100.00 

102.00 

100.00 

Out.  Ilxdnvl'elc.  Poxv. 

2 

1  June 

P.lTl 

100.00 

]((2.00 

102. .50 

98.00 

Prince  Kdxxatd  Island 

3'’o 

1  Au^ 

Ll.'.fl 

J0L.5(i 

10.5  (10 

11.'). (HI 

107.00 

(Jiiehee  . 

4 

I  Auk. 

1 9.58 

1 1 

1 18.0»> 

to:t..*)0 

100.00 

Uuehec  . . 

3% 

1  Fell. 

1962 

103  2.5 

I0C..2  . 

101.7.*) 

S.'k.'jO 

S'askalelnxx  an  . 

4% 

1:.  Au«. 

19.53 

100.25 

110.95 

1 11.50 

SD.UO 

Saskutchexxan  . 

")'"<» 

1  Aui{. 

1958 

11  1.00 

117—. 

IIO..'0 

99.00 

MIMCIPAI. 
rii.Tilolletow  11  .  .Tj'.o 

1  July 

1952 

Fio.on 

i":...'.i) 

1 17.00 

109..'»0 

iiiiiiriix  . 

.5' 

1  July 

19-.2 

no. .50 

1 1  L.50 

111.00 

108..50 

Hull 

1  May 

1952 

110.0(1 

11  1.0(1 

1 1  LOO 

98.00 

l.cvii,  . 

•  »% 

1  .Mar. 

19.51 

110.50 

:  1  i.on 

1  l.'..oo 

•10.00 

Moncton  . 

2  .lulv 

1951 

1 10..50 

11.5.00 

101.00 

97  0)1 

Montrenl  . 

3  ’  F 

1  .\o\. 

1:15  1 

1  00.00 

103.00 

no.rio 

llFi.OO 

(lltUWH  . 

1  July 

1!II9 

10.5.00 

10:1.00 

10.')  ..Ml 

103.(H) 

(JihIh'C  . 

4* 

1  Oct. 

19.50 

103.00 

jo»».:,o 

1I7..**0 

.S0..“0 

St.  Bonitace  .  3,  3* 

2,  ‘P 

31  Der. 

I'iT? 

9(i..50 

99..50 

t;to.oo 

1 1('..00 

St.  John  ..  . . 

4*.Fo 

L>  \p)il 

1971 

122. .50 

127..5(> 

lOO.OO 

103.00 

Three  Bivers  . 

4*  .'i 

1  Nov. 

1950 

103.00 

ior.,.5o 

i:;.oo 

1 19.00 

Vancouver  . 

f.'T) 

1  .liilir 

1!0‘.9 

i:;;;.oo 

F’.M.OO 

HMi.OO 

101.00 

Wi'stmouiit  . 

V'r 

1  M.)v 

195  t 

10.5. .50 

108.50 

99.00 

83.:.') 

WImIsor  . 

3* 

.11  He.-, 

1975 

98.75 

1 0  .7.5 

i3:..(Ki 

1  IT). on 

\Vlnniii.’«  . 

4*...'  0 

1  Apiil 

pi-.i 

r2L7.5 

*26.75 

X  — 

Pax  able 

Canada  ainl  Nexv  York.  7 

—  f'.i.iable  Fjnnada.  N# 

XV  5ork 

and  l.ntid>>n. 

Nun  Life  Assce . 

I  Third  (.an.  (fen.  Invest.  ... 
I  Toronto  Carpet  (jom. 
i  Toronto  (ieneral  Ins.  ... 

I  Fnlled  I'armers  Co.  Op.  .. 

Lniled  NIeel  '‘.\**  Pfd.  . 

I  \  ictoria  Trust  uiul  3av.  .. 

Waterloo  >!fg . 

I  Waterbw)  Trust  . 

t  West.  Assee.  0>m . 

Western  I  ife  . 

'  Western  (irain  (.om. 
i  VS  esterii  (iraitt  Pfd. 
|\\es|j-in  St<H-k  VanI  Pfd.  . 

=  Western  Slix*k  Vaid  Com.  . 


REALTY  BONDS 

I. ‘2.)  l./.i  (Kurnishi'd  by  A.  J.  Pattlson  Jr. 
I.-ni.o.t  jjj 

100.00  * 

vj.n.)  Vca.Iia  Apts.  4  s  Titl  -  08.0(1 

p.).7;,  Ancioll  Place  4's  VTi  .  80.(*il 

p.’i.Oa  Palfour  PIdg.  .Ts  *43  ..  81.0(1 

i‘,.00  '  Pjiy-.Vdelaule  (iarago  (»*3’s  '47  .M.OO 

J.'t  .Vft  !  'Poor  St.  lieorge  7's  M(>  83.0(1 

inj.n  i  Claitnidon  .\pt.  7*s  '10  51.(0 

17.00  10.50  !  ClHipiidon  Prop.  7's  ‘17  aj.Od 

O.'i.OO  1)8. .'lO  (.Mimanght  Hot.  I  s  V)2  87.0(1 

1 H)  0(1  D«nn.  S<iuare  Fs  *50  .  loo.oc 

100  00  !  l-*liN  Pnrk  Apts.  4*3  s  *(.()  SO.OII 

2.75  :  ticneral  Pr(K-k  Hot.  It's  *54  ..  10*.00 

138.00  >  P*^*  Uxchange  .>*s  Ml  .  OO.t** 

1:,  00  Lombard  Realty  k’  j's  ’51  ..  4IMM 

o.oi  I  Lord  Flgiii  Hotel  5's  ..  90.0* 

38.00  I  Lord  Nelson  4's  *17  .  80. 0( 

;t.()0  5,00;  .Vonijeal  Ajits.  4'»  '54  .  07. 0( 

40.00  51.00  Melropolitaii  PIdg.  4'j*s  set.  Oti.Oli 


8j  8  O  '8 
lOd  .  5 

29  *  295 » 


Can.  Industries  mew*. 

2.^ 

23  *4 

23 

660 

25  *1 

20 

Do.,  pref 

18) 

187 

190 

188 

$7  00 

Can.  Ingersoll 

62 

62 

6.S 

69 

Int. 

Can.  Int.  Invest.  Trust 

3 

2* 

i  4 

4  *4 

4  '  . 

Do.,  pref 

107 

100 

100 

Int. 

Can.  Light 

12  * 

10 

12 

12*1 

Int. 

Canadian  Marconi 

2  ' 

s  2  6(1 

_  ) 

1250 

3 

1  80 

04 

Can.  P.  &  P,  Invest. 

2 

2  ‘4 

-J.  1 J 

185 

5  '  J 

2 

Do.,  pref  . 

11  ' 

11 

12  * 

14 

Can.  Silas  Prod 

28 

26' 2 

1  '  i 

100 

30 'i 

$1  50 

Can.  Vickers 

34 

33  '  . 

25 

36 ‘2 

26 

Do.,  pref 

13.5  ' 

•  141 

140 

t  4  *  > 

95 

154 

130*.; 

Int. 

C.  W.  Lumber 

3 

3 

R 

1230 

3*4 

2'-» 

Int. 

Can.  Westingliouse 

40 

45 

42  *•> 

:  2'.. 

170 

47 

42 

$1  40 

Cassidy’s  Ltd 

12 

12 

15 

15  ‘i 

14 

Do.,  pref 

135 

135 

140 

$7  00 

520,00  Ontario  Phlg.  (i'..'s  't.t  . 
4.00  Prince  Lilward  Hot.  Fs  '17  . 
i  Pichmoiid  PIdg.  T’s  T7 
i  Vlanley  Real.  (I's  '52  .... 

5.00  1  St  Call!.  Man.  Peal  F>  '.'t7 
27. on  1  Trinity  Pl<lg.  F>  *.*i2  N.S. 

I  Fnitejl  lintel  Nnti  v 
8.50.  Wellingloii  Phlg  ()'.,.  s  srt  . 
Windsor  (  ouil  Apts.  Xs  '.)(» 


.Vlgoina  (lent.  Hly,  5*s  1030 
.\ss«K*.  Tel,  iV  Tel.  5*i;’s,  J0(’'0 
.Sx.ilon,  3'..,  l'.*()ii  ... 

Pi’ll  J  )  h  phoiw*  .),  r.(()n 
Pell  1)1)  |)!ione  ;t,  in77 
P.(..  I.leclilc  :F4.  IOC.T  ..  - 
ICasI  K<)<)lenay  Pw  r..  5  -j,  I0(*7 
(iatineaii  Power  P.»7(‘ 
(latineaii  Pow»  r  X  , .  r.»7(* 

Int.  Hx.Iro  Fleet,  h,  I'HI 
Lower  St.  Law.  l*r.  1!0)5 

Mont.  Island  Powet  •.  I0.m‘ 
Mont.  L.  H.  A  P.  :i' ..  lO.'.i; 
Mont.  L.  H.  A  P.  :i*  •. 

Mont.  1  .  H  A  P.  ;t*j,  I07;i 
!  Monlrejil  T)  am.  4 ' 10.*.5 
Montreal  Irain.  5.  “.S’.  lO.'i.i 
,  Montit'al  TiMin.  5.  “P",  10.‘»5 
,  Nfld.  L.  H.  vV  F.  3*»,  10ii(i  , 

'  Nfhl  L.  11.  A  P.  1050  . . 
(Ptawa  Power  I.  !0.»7  ..... 

IN. wet  (.nip.  I*..,  10.'.!*  . 

(Jnebec  I'owjj.  I!0i2  .. 

Shaw  iniga ti,  3 '  - .  l!*70 
I  Shaw  inigan  .0.  lOOl 
,  S'  law  inigjm  1071  .  . 

I  St.  Sniirice  I’ow..  .'Fj.  I'.)70  .. 
\\  innineg  F.le  •!.  .1  , ,  1071 
Fniltd  Sec.  it.  10.52 . 


73.00  8(t.00 
85.00 
38.1(0 
:i2.00 

07.00  lOi.OU 
10. no 
•JO. on 


ti  (in  Catelli  f  oo  1  ProJ 

$J  00  Cfltic  Knitting 
•  Claude  Neon 


Do.,  pref 
Con.  Div.  Sec 
Do.,  pref 
Cons.  Luhograph 


30 

36 

’ 

36 

31 

10334 

103  *4 

J4  JJ:  Cons.  Sand  Or.,  pref. 

100 

*100 

185  ‘  i 

18.1 

S7  Con,. -l  ex.  lie  Mill., 

10 

10 

10*4 

0>4 

15  '  J 

11 ', 

cVlri  Do.,  pref 

17»,  17', 

17' .  i 

200 

18*4 

*12*  J 

12 

5'*  Corrugated  Paper,  com. 

18 

20 

22 

23  *  I 

16  ’  ^ 

8  i 

104 

101  *t 

105 

■2  104 

30  '  . 

30 

5'  50  Crain  Ltd 

7*4 

‘4 

7 

’,  7>. 

21 

17 

Cub  Aircraft  . 

1  15  1  10 

1  00  —  10 

1400 

2 

1  OJ 

• '  ^  Cinzano,  pref 

4  *  . 

4 

5 

•5 

1  75 

1  50 

*2  00 

101 

f  ’  00  David  &  Frere,  •'A  "  .  . 

24  '  .  24  *  i 

10 

25*4 

25 

25 '  p 

24 

J'  25  Do..  •■3"  . 

4*1  4  ' 

15 

5  *4 

4  *4 

81 

74 

$4  00  De  Havilland  . 

m 

12 

20 

26 

15 

26 

21'* 

20  -  Do.,  pref  . 

1 75  1 75 

1427 

175 

39  H 

25 

Disher  dleel  . 

4 

'  i 

3 

3  2 

38*  , 

27  '  i 

19'^ 

19  '  . 

23 

24 

36 

35 

37*4  37  *4 

5 

48 

$7  00  Dom.  Oilcloth  _ 

40';i  40*4 

70 

42  ’ 

38 

27 

23  *  ; 

Square . 

39  39 

38  '  J  1 

195 

40 

35  '  t 

31 

27  ‘  i 

16',  17', 

16  :  *4 

1972 

20 

14  >4 

108 

104 'p 

5^  East  Kootenay,  pref  .  . 

37 

24 

25 

30 

23 

$100  Esmond  Mills  . 

21  21  *4 

2i,’,  -r 

100. 

21  *4 

21  *4 

17", 

13 

2'i  .  . 

2' 2 

2 

4  3*4 

7', 

too 

93 

$5  00  Por.  Power  Sec . 

.25  .45 

-r  20 

100 

.55 

130 

$7  00  Qq  pref . 

12 

10', 

12 

\2  2 

60 

$2  00  Fraser  Coy’s  .  ... 

46*4  47*4 

46  -t  1  *4 

565 

55 

42 

2^*4 

21', 

22 

18 

24 

•26 

K) 

14 

98  '  »  99 

10 

100 

98*;. 

172 

$7  00  Horner  “A".  Frank  .  . 

10*4  .. 

11 

10*4 

.18 

$1  25  Hillcrest  Colleries  ,  .  . 

35 

•50 

29 

27’, 

S>  50  Hotel  De  La  dalle 

LS 

20 

25 

20 

27*2 

$1  25  Humberstone  Shoe 

22  23 

21  *4  •  i 

340 

24', 

1  Ahitilii  a*-..  10(i:  . 

P))wati’is  Nll«l  .F...  l'.M)8 
I'aandiam  Henderson  C  iOtil 
P.  C.  |5)revt  Prod.  L  lOOC.  . 
P  (  .  Pulp  A  Paper  3*3.  r.M>7 
Purus  A  Co.,  i,  lOOil 

iPown  (.n.,  10.50 . 

Can.  Ptcwerles.  3‘..,  1007 
Can.  P.  A  P.  Inv.  10. 8 
(ions.  Paj’er,  M*,-.  lOitT  .. 
Dominion  (dial  4*3.  1052  .. 

Donnacona  I'aper  t’-.  P)58  .. 
Drvdeii  P.iper  I,  1001  .... 

i:.  P.  F.ddv  it'...  l!(()li  - 

Foreign  P.  P.  Sn .  1010 

hit.  Citv  Pakeis.  .5*  ,  PUS 
Lak<'  SI.  .lolm  P.  A  IV  >.  P*(il 
1.  St.  John  IV  A  P  5‘ ...  P.Mil 
Mc(iolI  T'ronteiiac  Oil  it.  l.*71  . 
Maple  Leaf,  j .  100.5 

M«)irs  Lt)L,  (»,  1053  . 

N.S.  Sll.  A  (  oal,  it' ...  i:»(.;t 
l•enm^^lF^  Lt«i..  itM.  100(5 
Price  Pros.  lOC.C. 

Pollaiid  Paper  Fs.  p)(5  , 

SiiiMison's  LI<1.  't*  •.  10()()  . 

Steel  Co.  of  Camuia  2  *,.  10157 
Flirt.  .Viiiosenieiit  1.  1005 
Weslern  (ii  ains,  5.  10(5!)  .  . 


'  .Viadia  Apt  4,  10.53  ...  08*2 

Int.  Alexander  PIdg.  3.  1017  .  Xl 

Domtnion  Sdintre  4.  I0.5.'l  ..  JO'J 

51  SO  lord  Nelson  Hotel  1.  1017  ...  87*5 

52  on  Montreal  .Apts.  1st  4,  10.54  .  !i7*b 

$1  OU  Motitieal  Apts.  2iid  4.  10.51  87 

'  Ogilvv  Pealtv  5*-..  1051  .  .  1(I(H..> 

Int.  .  o, , lien's  Hotel  5.  1053  _  100 

«i  nnl  kixch.  P.ldg,  2%-:t.  1050  .  81 
^”1  Sliei'hiooke  St.,  it'  *.  1052  OTCi 

St.  aith.  Stan.  .^-iP-^,  4.  *57 


Record  of  the  Curb  Markets 


Inter.  Milling,  4%  pref.. 

lOJ 

35 ' , 

33*:! 

Inter.  Nickel  . 

34*4 

— 

Do.,  pref . 

123 

4j  !  s 

44 

Int.  .^•’ulp  &  Paper  . 

45  ’  2 

—  *4 

3..  pref . 

In  , .  .•'etc  . 

105  *  2 
14*» 

K  ', 

13 '  -i 

104 »4  103 
103*  .  lOo'* 
37^4  32* 

•123 

55*4  41 

lOJ*,. 


$1  00  STUCK  ITev  High  L 

Int.  Close 

Int. 

50  Acme  Glove  (new!  ...  9*2 

.40(b)  Andian  Nat'l  .  13 

0%  Anglo-Wfld  24 

.60  Atlas  Steels  (new) .  10^^  10*(»  10 

$1  5U  Bathurst.  “*3“ .  4^  ^'2  5 

Int.  Belding  Corticclli  .  160 

$5  00  Do.,  pref  .  175  169  .  . 

Int.  Belgium  Glove  ...  10 

Int.  Uo.,  pref  ..  18  18 

Bright  tk  Co..  T.  G  .  .  21*2 

80  B.C.  Pulp  &  Paper  ...  53  53 

$1  50  Do.,  pref  .169*2 

Int.  Brown  Co  .  4^  4  '8  4 

$8  00  Do.,  pref  .  76  81  77 

.01*2  Butterfly  Hosiery  ll*<t  11**  ll'g  —  1^4 

Int.  Calgary  Power,  pref  .  105  45  . 

$4  50  Can.  &  Dom.  Dugar  22*4  22*t  21 

$4  00  Canada  Malting  55  54  *  2  54 

$1.60  Can.  Nor.  Power,  pref  110'.'  110 
$7  00  i  Can.  Starc'i  11 

$3  00  I  Do.,  pref  120  120 

$4  00  [  Can.  Vi.icgars  H 

50  Can.  Fairbanks,  com.  33*  2  •• 

....  '  Can.  Gen.  lavcslment.  .  15  5*  15*2  ,, 


- Week  ending  June  7,  PM7 - 

Prev  liigii  Low  Price  Sales  Bid 


Hydro-Electric  Sec  ...  3*8  J 

Hubbard  Kelt . 5 

21  70  Uo..  "A" .  29 

21  *4  80  latercjly  Baking  .  90 

*4  25  $1  00  Int.  Paints  .  10  9 

25  $1  00  Uo..  pref  .  ...  27*2 

25*4  80  Inv.  Foundation .  8  8 

30*  .  $l  20  Uo..  pref  .  .  52  '  .  52 

22  Journal  Pub.  Co  14 

35*2  $1  20  Ba <e  St.  John.  P.  flfc  P.  105 

1  Lambert.  Alf  .  .  ,  .  10 

Langley.  Ltd.,  pref  ...  63  60 

183  $8  00  Lovvney’s  Ltd  11  *  »  11 

$8  00  MacLaren  P.  &  P.  .  43  44 

$5  00  Maritime  Tel.  &  Tel.  21  20 

$4  00  Do.,  pref  .  20*4 

$1  6J  Melchers  .  6 

109  $4  00  Do.,  pref  13*2  U 

*4  20*4  -80  Mercury  Mills  ,17 

27  Vn  90  Minn.  &  Ont.  Paper  ,  17  17 

120  $5  00  ;  Montreal  Island  Power..  25 

17.)  172*2  5*^  99  Mt.  Royal  i-lotel  15  14 

116*4  111  $5  00  Mt.  Royal  Kice  Mills  9 

Nova  Scotia  Light  .112 

Do.,  pref  111  110 

J  JLjt  Nuclear  Enterprises  .  12*4  H 

Paton  Mfg.  (new)  .  .  .19  I'i 

Do.,  pref.  (new)  .  .  32 

Paul  Service  Stores  .  16  If 

11*17 —  (.urreni  1  Power  Corp..  pref  109  110 

4h  Low  Div-  '  Do..  2nd  pref  58  58 

Rate  Que.  Pulp  &  Paper,  pref.  20  22 

Quebec  Telephone  8*2 

•4  8  H  Int.  Kand  Stores  .  .6  6 

$1  00  Reliance  Grain  .  .23 

Sangamo  (new)  10 '2  10 

*2  9*8  00  Sarnia  Bridge  I  new)  II 

>  •2  4*8  So.  Can.  Po-.ver.  pref.  .119  120 

$4  00  .  Southmount  . 4  2  .43 

$7  00  '  Standard  Clay  .  13  ' 

'i  -  60  Stand.  Radio  ....  5*4 

Cl  00  Slowell  Screw.  “A" .  23*4 

Int.  Do..  “B’’  . .  7 

49  Stop  fi*  Shop  1  50  16 

160  Int.  Supertest  Pete  .  52 

*8  2 "  H  '  Thayers,  com  .  8 

'  2  67  I  Do.,  pref  35 

*4  11  Int.  I  Thrift  Stores  16 

$6  00  I  Unit.  Amusements.  “A  ".  30*4  31 

*2  20*4  80  Do..  "B”  30 

54  $2  00  United  Distillers  18 

*  2  110*4  9®  United  Fuel.  “A"  46*2  ^5 

Int.  Do..  “B”  .5  ”  8 

Int.  United  Sec  12 

*4  13  60  Western  Grain  1  00 

34  51  03  Windsor  Hotel  13  *h 

'1  15  *j.  Inl.  1  Int.— Interim  dividend.  l.b) 


MARITIME  SECURITIES 

Approximate  iDi«)(  n(inn<<  Fiirmshed  !)y 
(he  Inxesiment  Dealers*  .Association 
of  Canada. 


lO.i  90*4 
12*4  H  2 


.Vsk  lliKb  Low  Div- 
Rate 


1  75  1  10 
47*4 


Acadi:(  Tfust 
I  .Mlanlii'  1  til.  rights 

I  ( ;«)usjus  \ "  . 

!  (N)usins  “R" 

!  I'.ast.  Fa)i  Saxuigs  . 
‘  Ikisl.  Ti  list  , 
i  K.‘sl.  I  til  Dief. 

1  (Irii.  'Ti’ust  A  Lx.  Lo) 
Halifax  Insui’aiu'e 
I  Si'iu'C  S'M  vire  IMcf. 

I  lilted  vice  iN  i  f. 


Nova  Scotia  'TiusI 
1  Slaiis  “A" 

I  Stanfields  “A” 

I  Stanfiehls  “IF’ 

I  >  t  >irs  I’ref. 

!  Nat.  S\*i  lN))ds.  Per 
:  Noxa  Scotia  Light 
I  Nova  Scfdia  l.iglil 
I  .Veadia  Siigju' 

(  aua<la  I'lee.  ... 

I  F^hI.  Light  . 

I  Fast.  I  til.  . , 

I  L.  If  xxis  l.t<L  .. 

I  A.  Keith  A  Sou 
l.d.  Nelson  Hotel 

Moil . 

Maritime  Life  .... 
Mai’itime  Steel  |*re' 
Maritime  'Tel.  A 
M-miirn  'Tel.  A  T. 
Mai*.  Tcl.  A  Tel. 

M))lis  . 

N.if.  Sea  Prods.  .. 

N.  S.  Steel  . 

Uland  A  Son  ... 
Siipei  Serx  ieo  ..  , 

Ltd.  Serx ice  .... 


120 

15*4  13 


(^b)  plus  Bonus. 


\A)  /  c  of  arrears. 


•1946  Quotatio.is 


Tlio  f'iiiiiiirial  I'ltncs  rfm-lies  a 
class  of  proplc  who  arc  Inleresleil  , 
ii)  and  able  to  bii.v  investment 
securities. 


I 
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MIXED  TREND  IN  '  Heard  in  the  “I  WIDE  GROWTH  IN 
STOCK  MARKETS  board  room  ,  EARNINGS  SHOWN 
MODERATE  TRADE  .iVar/ii;  <;.r..r'r .  STAND.  CHEMICAL 

ket  trend.  Beginning  strong  in  a 


New  M.S.E.  Member 


iTairlv  Fvpn-  continuation  of  previous  week  s  fair-  Gross  Up  Sharply  and  Net 
Gams  and  Losses  I- airlj  ii,\en-  ,y  aygrage  gains,  depressed  in- 


Higher  at  Equivalent  of  60 
Cents  on  Common 


T/IETALS  MOVED  OFF 


EXPANSION  CONTINUES 


ly  Divided  With  Papers  ivcstor  sentiment  brought  prices  to!  ™gner  at  Hiqun  aieni  oi  DV 
VSrniAr  sharply  lower  levels.  Average  vol- 1  Cents  on  Common 

ririiici  ume,  allowing  for  the  statutory  _ _ 

-  King's  Birthday  closing,  wa.s  slight-  j  i^vi»AxreirkTW 

METALS  MOVED  OFF  ly  under  that  of  previous  period.  I  LArAWolUW  LUNliWLllio 

___  Apropos  of  current  market  ten-  i  - 

i?fnr-k  markets  oursued  an  inde-  dencies  Barron’s  (The  Trader)  notes  ‘  Annual  report  of  Standard  Chem- 
term?nate  trend  dS  the  S  '  in  part:  “Speculative  sentiment  re- 1  ical  Co.  Ltd.  for  fiscal  year  ended 
ended  Tuesday  June  10th.  Trading  mains  depressed  and  short-selling  is  March  31st,  1947,  shows  substantial 
was  at  rmoderate  level  and  senti-  ■  increasing.  World-wide  money  crisis  !  increases  in  gross  and  net  earnings 
ment  wasSd  during  the  period;  is  still  possible,  but  intimation  that !  over  previous  years  ?igures  and  a 
on  WednLday,  however,  sparked  by  a  special  session  of  Congress  may  :  patenal  improvement  in  net  work- 
a  eharn  iinturn  in  New  York,  Can-  be  called  next  fall  indicates  the  se-  -  mg  capital  position. 

Lian  markets  also  showed  material  riousness  of  preparations  for  coun- !  Operating  profit  for  year  under 
h'  “  '  ter-measures.  Stock  selling  move- ;  review  was  up  nearly  $40,000  from 

On  Canadian  markets,  with  vol- !  ments  of  April  and  May  proved  un- 1  preceding  year  at  $417,789  Invest- 


MASSEY-HARRIS 
BOOST  TO  SPEED 
UP  CONVERSION 

Payment  of  50  Cents  on  Com- 
•  mon  Makes  Preferred  Con¬ 
version  Attractive 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


The  Sherwin-Williams 
Company  of  Canada, 
Limited 


version  Atiraciive  Notice  is  hereby  given  that  the 

One  Hundred  and  Forty-Fourth 
63,704  CONVERTED  I  quarterly  dividend  of  one  and  three- 

_ _  quarters  par  cent,  (l^i'/r)  being  at 

Declaration  by  directors  of  Mas-  the  rate  of  seven  per  cent.  (7 '}{■},  per 
sey-Harris  Co.  Ltd.  of  a  dividend  annum,  for  the  quarter  ending  May 
of  50  cents  a  share  on  common  stock,  31,  1947,  on  the  Preferred  Stock  of 
payable  September  15th  marks  the  the  Company,  has  been  declared  pay- 
second  consecutive  increase  in  rate  able  .July  2,  1947,  to  Shareholders  of 
of  distributions  on  the  issue.  Last  record  the  10th  day  of  June,  1947. 
year  two  semi-annual  payments  of  Books  not  closed. 

I  25  cents  a  share  were  made  and  in  By  Order  of  the  Board. 

March  of  this  year  a  dividend  of  p.  w.  HOLLINQWORTH 

37 Yz  cents  was  paid.  Secretary-Treasurer- 

Increase  in  semi-annual  rate  on  Montreal,  (Jue.,  April  3,  1947. 


nA-ativelv°fewTn  Montreal  stock  Exchange  trading  i  serve.  Gross  income,  accordingly,  - ^ - 

fo«ses  were  fairly  well  divided,  with  for  past  week,  which  began  with  a  •  more  than  $150,000  above  pre-  Formaqu6  Completes 
®  ^  ihT  ma  oritv.  considerable  exce.ss  of  gains  over  vious  year’s  figure  at  $o99,990  as  ^  ITnH,.r^rnnn. 


fering  sum  of  $42,383  to  general  re-  real  Stock  Exchange. 


in  the  maioritv.  considerable  excess  of  gains  over  nguie  au  as 

show^  pulp  and  losses,  saw  a  wide  falling-off  in  !  compared  with  $442,883.  After  de- 

ffrnnn  durin-  week  St.\aw-  prices  and  daily  volume,  with  clos- 1  preciation  and  income  tax  provision 
E'nner  nref  "’moving  up  S'z  log  loss-gain  ratio  of  about  11  to  9.  '  Hatter  down  at  $152,892  from  $215,- 
enm^mnn^addine  I'  And  pref!  Industrials  lost  half  a  point:  utili- I  net  earnings  are  shown  up  at 
3  and  on  Curb  market  Bathurst  declined  %;  paper.s  closed  3  up;  j  ^370,337  from  $287,407  and  were 

fraivioH  11  Fraser  added  ’  banks  and  golds  gained  narrowly  for  |  c^ual,  on  average  number  of  shares 

“S’  g.ained  I'g,  Fraser  added  ,  period  outstanding  during  year  to  60  cents 

and  Donnacona  “4  while  Brow  p  .  ,  _  I  s^aj-e  on  common  stock  as  compar- 

came  out  up  o.  o  „  In  Toronto  while  fair  rate  of  '  cd  With  53  Cents  a  share  year  before. 

Bowes  “B"  came  out  up  3;  Conv  Jn  Toron  .  ^  .  ,  „  .  „ 


stock  into  common  which  has  been  CIJI^  ■  iCE  ACCIIDAU^C 
going  on  for  some  time  now  at ; 

existing  basis  of  l'/L>  common  for  1 1  COMPANY  OF  CANADA 

preferred.  Preferred  stock  pays 


Underground  Drilling!  $2 Vi  cents  a  share  half-yearly,  or  HEAD  OFtTCE:  MONTREAL 

John  E.  Gauld,  president  of  For-  j  at  rate  of  $1.25  a  share  annually.  Stock  Transfer  Department 
aque  Gold  Mines,  Limited,  reports  ■  Annual  dividend  rate  of  $1  a  share  „  j-  ■ 

om  the  property  that  the  15^0-  I  on  common,  accordingly,  will  make  fouf 

at  surface  diamond  drilling  pro-  I  conversion  on  a  l>i  for  1  basis  at-  fo"''  dollars  twenty.five 

■am  on  the  Eastern  Zone  of  the  tractive  increasing,  as  it  would,  the  tal  stock  of 

•ope_rty  has  been  completed.  annual  return  to  $1.50  a  share.  declared  for  the  qSarter  ending  Jun2 

Underground  development  is  be-  |  Conversion  privilege  attaching  to  ^nd  will  nt  Ti»iv 


...  .  *  ,  _  a  snare  on  common  slock  as  compar-  i  unaergrouna  aeveiopment  is  oe-  j  conversion  privilege  aiiaciung  to  ^  .  . 

out  UD  3-  Con- '  I"  Toronto,  while  fair  rate  of  '  ed  with  53  cents  a  share  year  before.  ;  ing  continued  on  all  three  present  I  Masey-Harris  preferred  provides  for  j  ^  ’^947  \  shareholders  of  record 
su?ws  efs  anT  PenmLs’  Shi  activity  was  maintained  in  most  As  at  March  31  1946,  450,000  j  level.s.  conversion  into  2  shares  of  common  at  W  close  of  busine^JuL  S 

i  Inter  BrS:e  added  sessions,  overall  volume  HeeiineH  shares  were  outstanding  and  during  ;  -  -  ,  so  long  as  322.399  shares  of  prefer-  7947 

and  oref  earned  1  Agnew-Sur- ;  about  two  million  shares  for  the  four  ;  the  year  an  additional  300,000  shares  ^  ,  1  red  remained  outstanding:  Into  1%  The  Stock  Transfer  books  of  the 

and  McColl  Front^ac  both  I  cor»Parable  days  in  the  week.  Re- ■ '  ®re  s^d.  4^.  .  Canadian  Banker  shares  of  common  while  161,200  Company  will  be  closed  from  June 

mr'pH  IID  I'.-  Crow’s  Ncst  Coal  ■ ''^rsal  of  price  tendency  seemed  un- j  Working  Capital  Gam  1  11/  1  J  I  shares  of  preferred,  or  more,  were  47^1,  4^  3944^  date.s  in- 

moved  up  i  urow  &  u.,  Balance  sheet  shows  ratio  of  cur- 1  \A/nvmiit  r»nfctanrttncr*  and  into  one  share  of  ^ _ a?  - 


11  rc-hiU  p-Tins  of  a  Dolnt '  by  announcement  late  in'  ^aiance  sneei  snows  ratio  or  cur- 

!^cLvvn  hv  plattv  Bros  '^■B”  the  period  of  base  metal  decontrol  rent  assets  to  current  liabilities 
Canadian  Foreign  CaLd^an  Oil  8  Industrials  dropped  lU  points;  golds  .'yifjl^ainedjlurmg^  the__fis_cal  year 


Warmly  Welcomed 
Back  On  V isit 


I  conversion  into  2  shares  of  common  ’the  close  of  business  June  16th, 
I  so  long  as  322,399  shares  of  prefer-  4947 

i  red  remained  outstanding:  into  1%  The  Stock  Transfer  books  of  the 
shares  of  common  whde  161^200  company  will  be  closed  from  June 
I  shares  of  preferred,  or  more,  were  474^  4^  June  30th.  both  dates  in- 
outstanding:  and  into  one  share  of  elusive,  for  preparation  of  the  above 
common  after  outstanding  preferred  dividend, 
j  is  reduced  to  below  16^,200  shares.  gy  Qrder  of  the  Board. 
Conversion  on  2  for  1  basis  was  1  F.  J.  CUNNINGHAM, 

j  completed  in  June  of  last  year  and  I  Secretary. 


CANADA  DRY 


DIVIDEND  NOTICE 

The  Board  of  Directors  of  Can¬ 
ada  Dry  Ginger  Ale,  Incorpo- 
.  rated,  at  a  meeting  thereof  held 
on  May  27.  1947  declared  the 
regular  quarterly  dividend  of 
$1.0625  per  share  on  the  $4.25 
Cumulative  Preferred  Stock  and 
a  dividend  of  $0.15  per  share  on 
the  Common  Stock:  both  pay¬ 
able  July  1.  1947  to  stockhold- 
’  ers  of  record  at  the  dose  of  busi¬ 
ness  on  June  13.  1947.  Transfer 
books  will  not  be  closed.  Checks 
will  be  mailed. 

Wm.  j.  Williams. 

V.  Pret.  di  Secretary 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITEO 

DIVIDEND  No.  76 

■^OTICB  it  hereby  given  that  ■  dividend 
of  Forty  cent!  (40c)  per  Shve  on 
Clan  “A”  Share!  hag  been  declared  for  the 
three  months  ending  June  30th,  1947 
payable  by  cheque  dated  July  ISth 
1947.  to  ahareholdera  of  record  at  at  the 
elote  of  buainen  on  June  30th,  1947. 
Such  chequea  will  be  mailed  on  July 
1  Sth ,  1 94 7 .by  the  Montreal  Trust  Company 
from  Vancouver. 

By  Order  of  the  Board, 

J.  A.  BRICB, 

Vancouver,  B.C.  Secretary 

June  eth,  1947. 


Canadian  sold  off  three:  ba.ic  mctal.«,  clo.<,c<l  a  i  under  review,  with  current  assets  ;  [  Conversion  on  2  for  1  basis  was  i 

^  1  ^  nom  sfoUifh  prT  ,  lower;  western  oils  were  shad-  ^  $3,059,510  comparing  with  cur-  i' - 'l  completed  in  June  of  last  year  and  I 

Coal  pref.,  I^om.  bcoitisn  P  •’  rent  liabilities  of  $1,009,182  and  net  I  The  local  Street  has  taken  parti-  I  conversion  on  IY2  for  1  ba.sis  has  i 

Fleury  Bissell  pref..  Lake  o  _  working  capital  of  $2,050,328  at  |  cular  pleasure  in  welcoming  back  |  been  proceeding  steadily  since;  even  j 

7  .vhde  Bertram  Heard  in  the  board  room  ....  March  31,  1947,  with  $1,811,644  at  I  on  a  visit  E.  Blake  Mclnerney,  the  although  respective  dividend  rates  j 

r!,mr^i^n  Can-  Wall  Street  turnover  for  four  com-  March  31,  1946.  |  outstanding  banker  who  has  been  ;  on  two  stocks  has  not  made  conver- 


“  A”"  R  ore  ”  A’’*  (Tan'^dia^  Wall  Street  turnover  for°four  com-  March  31,  1946.  j  outstanding  banker  who  has  been  :  on  two  stocks  has  not  made  conver-  MFCXMLL'FR^NTONAG  OIL 

^  ci’o^  catineau  5  parable  davs  trading,  was  percept-  Investments  in  marketable  secu-  in  charge  of  the  London,  England,  .  sion  attractive  from  the  point  of  COMPANT LIMITED 

anTHamilton  iblv  under ‘that  of  preceding  week;  of  off'or  companies,  not  in- !  branches  of  The  Royal  Bank  of  |  view  of  dividend  return.  (gW 

added  3  ■  ,  losses  outnointed  gains  about  7  to  eluded  in  current  assets  and  having  |  Canada.  Mr.  Mclnerney.  before  as  at  May  30th  a  total  of  258.695  —  ” 


'of  last""i  Ind  !  P-P®'’  '■imiled 

•sion  on  I'/i  for  1  ba.sis  has  i  - - 

troceeding  steadily  since;  even  j  -  Notice  is  hereby  given  that  Reg- 

gh  respective  dividend  rates  Quarterly  Dividend  of  1%  on 

J  stocks  has  not  made  conver-  ^  UBUmiJSIIUMa  OU,  '  Preferred  Stock  has  been  declared 

ittractive  from  the  point  of  COMPANT LIMITED  by  PROVINCIAL  PAPER  LIMIT- 
of  dividend  return.  IgllBf  ED,  payable  June  16th,  1947,  to 

it  May  30th  a  total  of  258,695  |  ——i •  .shareholders  of  record  at  close  of 

of  Massey-Harris  preferred  1  “Preferred  Stock  Dividend  No.  4”  business  June  5th,  1947. 

outstanding,  indicating  that ,  j-qticE  IS  HFRFRV  ptvttm  (Signed)  W.  S.  BARBER, 

.l,ar„  had  ba.n  convjrUd  NOTICE  IS  HEREBY  GIVEN  Secratary-Trauhrar. 


gains  in  pulp  and  papers  p.e\ lousiy  qu<ii  ivi-,  m  .t  p.i.i.h  u  ^  iui.»  wu.c  9^3  included  in  these  investments  i  served  for  some  time  at  the  Mont-  i  63  704  shares  had  been  converted  NOTICE  IS  HEREBY  GIVEN 
listed.  (Claude  Neon  p®f;^  P,-^®  .P ^  utilities  also  eased  certificates  of  Do- !  real  office  of  the  Bank,  and  had  '  fnto  commo^  on  a  l^rfori  basis  that  a  Dividend  of  $1.00  per  share 

up  5;  Vickers  preL  ^°'®^  ^  _  1  minion  Tar  &  Chemical  Co.  repre-  i  made  a  host  of  friends  in  the  finan-  up  until  then  Still  to  be  converted  being  at  the  rate  of  4  per  cent,  per 

estinghouse  mace  its  app--rance  .  e  Ti..!ticv,  seating  ownership  of  155,960  com- ‘  cial  and  mercantile  fields.  h^fnro  ehm-P  for  share  conversion  ■  ^uuum  has  been  declared  on  the  4% 

up  2>y  Quebec  Pulp  2  In  London  >uos^  o  the  Bntish  35  ^^^4  ^4,  has  i  ?!{«  aPP^es  e^®  Tares  of  Cumulative  Preferred  Stock  of  Mc- 

and  Maclar^  1  •,  Humberstone  Government  lock,  tinned  .  -  Y  the  issued  common  .shares  of  that !  been  an  enthusiastic  representative  nreferred  and  boost  in  dividend  rate  Coll-Frontenac  Oil  Companv  Limit- 
Shoe  and  S.  Canada  pref.  both  add-  easier  in  du  1  J,'’®®®.®  company.  The  book  value  of  fixed  I  of  Canada  as  well  as  of  the  Bank.  common  mav  be  expected  to  ed  for  the  quarter  ending  June  30th, 

ed  a  point;  while  Paul  Service  gam-  ^^;®’-®  P®';®/^*^ assets  less  reserves  due  mainly  to  |  During  the  war  years,  and  parti-  speed  up  conversion  to  such  an  ex-  1947.  payable  July  I9th,  1947.  to 
®d./8-  .  .  ,  .  ^  *^be  completion  of  the  salt  plant  of  1  cularly  during  the  long  periods  of  tent  as  to  brine-  out  these  remain-  shareholders  of  record  at  the  close 

Aluminiu^m  lost  5  2  on  the  week  oils  group.  Industr  al  average  o,  41,2  wholly  owned  subsidiary,  Mari-  the  air  raids,  Mr.  Mclnerney  insist-  '  in«r  shares  in  'hort  order  of  business  on  June  30th,  1947. 

while  Woods  Manuf  g  came  out  off  common  stoc^ks,  which  gained  a  4j^g  Industries  Ltd.,  is  up  from  ed  on  staying  right  on  the  job  in  '  "  s  h  Vi  »  kpp  Order  of  the  Board. 

5;  Beatty  Bros.  ‘A  lost  41,2  and  fraction  in  mid-week,  dosed  narrow-  5793  329  a  year  ago  to  $2,119,264.  I  London,  and  on  this  account  had  ended  November  FRED  HUNT 

Canada  Wire  “B”  and  Steel  of  Can-  iy  under  previous  week’s  figure.  i  Immediately  following  the  annual  1  to  forego  his  periodical  trips  across  1946  report  of  Massey-  Secretary, 

ada  both  moved  off  3_:_  Can. _  Bake-  -  ,  and  special  general  meeting  on  June  Canada.  He  has  alwava  wantcH  tn  Harris  showed  net  _earnings  at  the  | 

Ties  came  out  up  2;  Noranda  lost  Following  announcement  recently  23  at  Toronto,  directors’  report  keep  them  up  in  order  to  be  '  bi&hest  level  in  17  years,  up  at  . . .  i=a5=g='-..,  ,  - u 

l~f>.  Smelters  and  Steamers  1 ,4  each  relaxed  margin  rulings  on  Cana-  state.s  a  spacial  general  meeting  of  thoroughly  posted  on  the  nroo-ress  i  ®<iui'’8.1ent  of  $1.59  a  share  on  com-  1  e*.  1 


Dominion  Steel  and  Coal 
Corporation  Limited 


nes  came  oi 
1"^,  Smeltens 


and  C.P.R.  1^;?;  while  lo?ses  of  a  exchanges  comes  news  from  the  preferred  shareholders  will  be  being  *made  in  different  parts  of  I  stock  from  $1.32  a  share  for 

point  were  registered  by  Amalg.  Street  that  brokers  have  ne- .  held  to  consider  and  approve  a  re-  the  Dominion,  I  P^^^eding  year  and  $1.08  a  share 


General  Steel  Wares 
Limited 


oo.u  .04^  DIVIDEND  NOTICE 

5  dvtn»  Jt/^Ta  X.T  4  •  •  »_ 

Board.  Notice  is  hereby  given  that  subject 

FRED  HUNT  obtaining  the  approval  of  the 

Secretarv  Exchange  Control  Board  of 

Canada  a  dividend  of  25  cents  per 
share  on  the  outstanding  Common 
Class  “B”  shares  of  the  Capital 
lel  Wares  stock  of  the  corporation  has  been 

J  declared  for  the  half-yearly  period 

ending  June  30th,  1947,  such  divi- 
irV'IDEND  dend  to  be  payable  on  July  21st, 


ships  pret.,  canaaian  isronze,  ^dii.  4op  gon.,g  posing  of  margins  j  a  further  20,000  five  per  cent  $100  j  flee  Mr.  Mclnerney  has  left  on  a  presenting  last  jears  report,  COMMON  DFV'IDEND  ®  “  payaoie  on  July  21st, 

Cottons  pref..  Can.  Wallpaper  /.«  ,  4hgrg  The  proposal  is  that  margin '  par  cumulative  redeemable  prefer- |  trip  through  to  the  Pacific  Coast  company  president,^  Notice  is  hereby  given  that  a  shareholders  of  record  at 

McColl  Frontenay:  pcef-  Nat  1  Brew-  4pa,ding  be  restored  in  the  case  of  i  cnce  shares  in  excess  of  the  10,000  ;  but  has  promised  his  manv  Mont-  unfavorable  factors  were  dividend  of  TWENTY  CENTS  ;„t_®*®®®  business  on  June  23rd, 

erles  pref.,  Or^ge  Cru.sh,  Otta,wa  gj^^res  priced  at  .$10  or  less,  which  shares  presently  issued.  !  real  friends  that  he  hopes  to  make  showing  improvement  and  .«aid  “we  ,20c)  per  share  has  been  declared  j  -  i,.  . 

Power,  Photo  Engravers,  Sh^vini-  g^^g  4j^g  4,ggj,  traded  on  ,  Development  of  the  company  has  |  a  further  sojourn  here  before  re-  ^'^®  Justified  in  looking  forward  to  f^r  the  quarter  ending  July  31st.  By  order  of  the  Board. 


gan,  Tamblyn,  IVesteel  and  W  peg  pii-cash  basis.  Brokers  ask  that  been  proceeding  rapidly  and  when  I  turning  to  his  important  post  as  ■  confidence.” 

Electric  pref.  Inicr.  i^tc  movea  ^  halved  to  $5  a  share,  the  additional  preferred  shares  are  ■  head  of  the  large  organization  Te  !  — - 

t^®  proceeds  will  be  used  to  j  Royal  Bank  has  built  up  abroad  i  T  A  CT  F  AATEM  A  V 
T  i,;nJ"Q7and^rhlmical  ^d  '  Bo-rowines  b-  member  firms  of  provide  for  the  continuance  of  the  ;  with  a  view  of  helping  to  take  !  h  A  J  I  KUUlLrlAI 
Paper,  Labatts,  Stand.  Chemical  and  Montreal  Stock  E  x  c  h  a  n  g  e  '  program  of  expansion  and  for  gen- j  care  of  the  export  trade  of  the  i  IWVIUlwm* 

showed  a  moderate  decline  at  the  eral  corporate  purposes.  |  country.  j  rinilllTrC  T  A 

rnnldfin  of  May,  .815.098.995,  as  com-  -  - -  r/k|f|lln||iS  liAIJl 

fr 't;  sril  m  •  J  -  1 

S.'h  V'a"'’ lost  pomt  wh„. '  frcn^lP^.  526.0.0, 779  r.p.rM  >.  M.y .  Forjtock  Marg.RS  r.nt^ ^  ^  «  |  Net  for  Past  Vear  Equal  to 


1947,  on  the  outstanding:  common 

Stock  of  this  Company,  pay-  i.  t 

able  August  15th,  1947,  to  share- 

holders  of  record  July  17th,  1947.  29th,  1947. 

By  Order  of  the  Board, 

FRANK  S.  BROPHY,  “ 

Secretary.  Abitlbl  Po 

Montreal,  June  5th,  1947.  _ 


R.  C.  MCDONALD, 
Secretary. 


Abitibi  Power  &  Paper 
Company,  Limited 


Maritime  T.  &  T.  eased  %.  $->  1946. 

No  material  change  was  shown  ^  ^  ■ 

in  bank  list  v,-hile,  among  tru.st  and  fnitiell  Dividend  On 
loan  issues,  Canada  Permanent  came  Hulak^rul  EaI*  C 

out  up  1  and  National  Trust  moved  |  nuODara  reir  V 

up  a  like  amount.  i 


I  New  York. — In  view  of  the  many  1  preciation  and  taxes,  it  is  under-!  $2.70  a  Share  on  7  Per 
.‘.,1  Oa.  !®‘°®**  spiit-ups  which  have  placed  1  stood,  amounted  to  $46,000,  equal!  Cent  Preferred  Stock 

lal  Dividend  On  :  the  shares  of  many  long-established  |  after  preferred  dividends  to  82  cents  I  ___ 

Hubbard  Felt  Common  !  companies  at  prices  of  Sio  or  less,  !  a  share  on  the  common  stock,  ^  Annual  report  of  Ea.st  Kootenay 
- j  Wall  Street  hailed  with  approval  |  against  $26,304.  or  43  cents  a  share  :  Power  Co.  Ltd.  for  fiscal  year  end- ! 


General  Steel  Wares 
Limited 

PREFERRED  DIV’IDEND 


DIVIDEND  NOTICE 

NOTICE  1$  hereby  Biven  that  a  dividend 
of  .Six  Dollars  and  Twenty-five  Cents 
($6.25;  per  share  has  been  declared  on 
the  outstandinB  PRIOK  IHEKERHED 
SH.\RES  of  the  Conipan.v,  payable  July 


Notice  is  hereby  given  that  a  dtvi-  l.  19«.  to  Shareholders  of  re<ord  at  the 


John  Inqiis  Co.  Has 


Directors  of  Hubbard  Felt  Co  ^  II*®  request  of  the  A.s.sociation  of  i  on  common  in  the  corresponding  pe- !  pH  March  3ist  1947  shows  an  in-  ONE  DOLLAR  AND  close  of  business,  .hine  16.  ito,. 

iJireciors  oi  rtUDoara  ten  ’  custo-ners  Brokers  to  the  New  York  riod  of  1916  Eununio  pe  ed  March  Jlsl,  lay,  snows  an  in  TWENTY  -  FIVE  PF.NT*?  1  he  dividend  on  the  .iO.OOO  PRIOR  PRE 

—d.,  have  decided  re.gular  semi-  ^coiccrs  lo  me  isew  Yorii  noa  oi  crease  in  revenue  from  the  sale  of  pive.  ($1.25)  phhred  shares  outstandinB  is  cuniui 

annual  dividend  of  75  cents  per  Exchange  that  margin  trad-' _  I -i... _ j  _ _  per  share  has  been  declared  for  the.  uti.ra  r.-,.-..  i, -  ,  .n.-.  .u...  ; 


Biq  Orders  Backloq  share  on  class  “A”  and  25  cents  on  ;  be  restored  in  the  low-price 

“ _  ^  common,  both  payable  July  1,  to  rec-  j  category. 

'Tr.rr.nto  nppiaration  of  an  in-  o^d  June  16,  ex-dividend  June  13.  |  As  a  substitute  for  the  present  ex- 

Toronto.  Declaration  oi  an  in  common  dividend  is  initial  on  the  change  of  which  prohibits  such  ex- 

terim  dividend  of  10  cents  a  share  i  dividend  is  initial  on  me  »  credit  the  association 

1  ..r.  the  cnmmnn  30,000  no  par  value  common  shares  i  tension  or  creaii.  me  associc-iion 

payab.e  July  1  on  the  common  ,  .  .  ..  -  „-,vinanir  whirh  '  propo.sed  that  the  limit  be  halved  to 


IN  THIS  ISSUE 


electricity,  as  compared  with  pre-  share  has  been  declared  for  the  ative  from  .lanuary  i,  lOA.'i,  so  that  thu 
pprtinp*  vpar  at  11765  338  aa  comoar-  Q^S-^ter  ending  July  31st,  1947,  on  payment  will  cover  all  arrears  as  well 
M  "5ir  5754,89”“ope“tS?"=“.  o-UUndlng  p„t.rr.d  ..„ck 

penses  were  down  $15,586,  and  after  ,0^/7  by  Order  of  the  Hoard. 

tax  provision  and  other  charges,  net  ^_sbareholders  of  record  July  Howard  vor\(;, 

for  the  year  was  up  at  $27,056  ,  «  ^^,,7  Treasurer. 

equal  to  2.70  per  cent  on  7  per  cent  |  c  ---  - _ 

preferred  stock  of  company,  from  |  ekaink.  b.  BKOPTIY, 

SI. 197.  eoual  to  0.12  per  cent  fork,  ,  ,  ,  _ Secretary.  .  .  .  .  . 


Ses  of  JoL  Lgirs  Co  Ltd  .  sug-  ^  outstanding  of  the  company  which  ;  proposed  that  the  limit  be^^^^  ■  BrazT  “*'7'  7“  T""  per  cent^on  7  per 'ceni  ^y  Order  o^^he  Boa g 

gests  an  improved  position  of  the  "manufactures  wool  felf®hr.pe.s  and  ,  $5^  Margm  trading^  m  ^  Traction  Earns  $3.28  ;  preferred  stock  of  company,  from  FRANK  S.  Bi 

Company,  which  is  now  operating  :  operate.s  a  dyeing  and  bitching  , ''ere  wiped  out  when a  Share  on  Stock  -  Dividend  :  $1,197.  equal  to  0.12  per  cent  for  L^  . 

entirely  on  a  peacetime  production  business  at  Montreal  East.  The  ^  Pn®®  assumed  major ,  Declarations  .  2  year  previous.  Montreal,  June  5th,  1947. 

hasi,  company  was  incorporated  in  1937  ,  Propo”ions.  !  Qii^ebec  Court  Sees  Excess  of.  I  During  the  year  all  outstanding  I - - 

Substantial  volume  of  orders  is  and  in  July  1946,  offering  of  class  I  _  _  Labor  Legi.slation  —  News  of  I  seven  per  cent.  Series  A  and  B  first 

said  to  be  on  hand  in  both  the  gen-  ^  “A”  and  common  shares  was  made,  1  Profits  Expansion  Fof  '  ^  the  Bond  Market  .  3  mortgage  bonds  totalling  $1,824,000, 1  nni*  0161170 

eral  engineering  and  consumer  pro-  although  this  did  not  represent  new  Montreal  Drv  Docks  ''^"’"me  Increased  in  were  called  for  redemption  at  pari  |||ll||  \|||lTr\ 

ducts  divisions.  financing.  _  7  j  April  . . .  4  and  accrued  interest,  necessary  UUIIIa  U I  UllLU 


HOWARD  yor.NG, 

Treasurer. 

ToronJo.  <>ut.,  May  8.  lOIT. 


>-rW  KOBIN  HOOD  VN.T  ^  Ca'„>:  I  <Iorp- “I  C.n.d.,  to,,  p.g.  i, 

SSbSri’''  belir””  e6»l' ™f°i '  .  TiTOito.  —  A  new  51.000  000  unit ;  f  ""'”  JSltTon''"  '  repoH’“o'f  Tb  "“rn  i .  PiosiOo"'  A-  .*■  Nesblt  stales  that  stock,  tip  at  5350,220  from  5198,010,  Japttal  Ttock  Vthe  c'^mpjnyl^iy- 

June  30.  I  .be®"  added  to  the  Robin  Hood  ^rom  !  ^be  Editorial  Page  .  6  since  the  close  of  the  fiscal  year  the  and  transfer  to  surplus  of  $83,624  able  on  the  fifteenth  day  of  Julv, 

-  i  Mill  at  Humbe.rstone,  Ont.  P  ,33,5.5^  P  .  ’  vear  ended^Dc"  ! °f  Hints  for  Inquiring  company  has  authorized  $7,500,000  from  contingency  reserve,  earned  1947,  to  shareholders  of  record  as 

J.S.E.  VOLUME  UP  .Designed  to  mill  cake  and  Past^y  ember ’".11 946  cLn^  Investors  . .  7  mortgage  bonds  and  $1,200,000  de-  surplus  is  shown  up  at  $1,528,196  at  the  close  of  business  on  th^hi^ 

Toronto:  —  May  volume  on  Tor-  D""’’  fp®*^  Ontario  soft  wheat,  the  >  P  $  .  |  Irnmigration  Being  Speeded  Up  bentures,  of  which  an  immediate  is-  from  $1,033,872  at  end  of  previous  tieth  day  of  June  1947 

onto  Stock  Exchange  totalled  24,- ,  "®w  equipped  with  the  at  '  . . .  8  '''a®  "made  and  sold  of  a  prin-  year.  By  0?der  of  the  Board  of  Di- 

600,593  shares  as  compared  with  "lodern  machinery.  An  air  ®°"d.*"  1  gj^3  g^o  8  _p.i„qt  S166  266  hut  ^^^^adian  Bu.siness  Index  -  9  cipal  amount  of  $2,500,000  3%  per  Balance  sheet  shows  net  working  rectors. 

some  17.500.000  in  April,  "making  “"it  provides  a  chan^^^^^  10  ,3„4.  series  A  first  mortgage  bonds,  capital  well  maintained  at  $2,375^  A.  C.  JEFFERYS, 

turnover  for  the  year  to  date  137,- i  ®J®m^  19  mninutes  and  controls  both  I  o  g  $15  709 'against  i  °*'®  and  the  proceeds  of  the  sale  of  these  418  as  compared  with  $2.405,49i.  Secretary-Treasurer. 

208,122  shares.  Value  of  trading  temperature  and  the  humidity.  I"  '  g?“252  a^d  tax  provision  S  ^  Phh  9  securities  have  been  applied  to  the  Current  assets  declined  by  over  Winnipeg.  Manitoba 

for  May  at  $35,131,733  showed  an  .  ^®  ™Srough  $42:035  against  $82,435.  j  AMu!°°R^7r‘"*°"  10  I,®P“y”'®"t  the  demand  loan  of  $700,000  to  $3,928,554  from  $4,636,-  13th  June,  1947.  ’ 

almost  corresponding  increase  oyer  |  ">*1®-®  through_the  process._  net  profit  of  $33,754  reduced  i.V  ‘b;.-.::::  Power  Corp.,  and  for  capital  expen-  382  but  current  .liabilities  also  de-  _____ 

April  and  brought  value  for  the  |  „  r  avvitr*  rinvvirRTirn  the  P.  &  L.  debit  balance  from  1  irZVroJf  ^  ‘  Tinned  ditures.  creased  to  $2,230,891  from  $1,553,-  = 

year  to  date  to  $217,981,152.  1  ^ _  '$338,419  to  $304  665.  i  ^m-.  Nesbit  also  reports  business  536  on  previous  balance  sheet.  ^  .  ...  ...  . 


.  ,  .  ,  AY  .  ,  '  Railways  Fight  Application  For 

Annual  report  of  Montreal  Dry  .  Lonj^er  Vacations-Financier 
Docks,  Limited,  subsidiary  of  Can-  1  Look.s  for  Nr.  icariv 


I  funds  being  derived  from  a  loan  se¬ 
cured  from  Power  Corp.  of  Canada, 
Ltd. 


(Continued  from  page  1) 


Western  Breweries  Limited 

!  NOTICE  OF  DIVIDEND 

NOTICE  IS  HEREBY  GIVEN 
that  a  quarterly  dividend  of  twenty 
cents  (20c)  per  share,  plus  a  bonus 
of  ten  cents  (10c)  per  share  has 
been  declared  on  the  outstanding 
no-par-value  shares  of  the  issued 


Toronto.  -  A  new  $1,000  000  unit  --‘‘  v i«u«u  sion  .  5  I  president  A.  J.  Nesbit  states  that  stock,  up  at  $350,220  from  $198,010,  capital  stock  of  the  company,  pay- 

hM  been  added  to  the  Robin  *1°®^  Parent  comoanv  shows  net  prnm  !  .  6  I  since  the  close  of  the  fiscal  year  the  and  transfer  to  surplus  of  $83,624  able  on  the  fifteenth  day  of  Julv, 

of  S33  754  fL  the  vear  ended^Dc"- ■  I"q"‘m-ing  company  has  authorized  $7,500,000  from  contingency  reserve,  earned  1947,  to  shareholders  of  record  as 


almost  correspondinriucrease  over  |  "mil®-®  through  the  process. 
year”  trdat7t'!f”$2ir98ll52."  j  MORE  CANNERS  CONVERTED 


conditions  in  the  company’s  field  of  Reflection  is  found  in  balance 
operations  in  southeastern  British  sheet  of  completion  during  year  of 


IConiaurum  Mines  Limited 

DIVIDEND  NO.  80 


ACCOUNTANT 

AVAILABLE 

Accountant-Controller  Kixteen  years 
heavy  industrial  experience  with 
leading  firms  in  U.S.A.  and  Can¬ 
ada.  seeks  change.  I'sed  to  hand¬ 
ling  administrative  problems,  ex¬ 
pense  control  and  staff  management 
bilingual.  Box  450  (Toronto)  The 
Financial  Times. 


FOR  SALE 

S'cel  and  brick  factory  building  — 
90.000  square  feet  saw-tooth  roof 
—  well  lighted  —  Property  four 
irres  w!‘h  railway  siding  —  suit- 
ah*e  general  manufacturing  —  Lo- 
a^outh  Western  Ontario  ~ 
P.  O.  Box  23.  Hamilton.  Ontario. 


,  miles  through  the  process.  ,  542.035  against  $82,435.  j  Annuaf  Report  .7  .  jo  PoweVcoro  and  for  cap  tal  .n’tt  SiiHri.ia’®  h ’* 

!  — _ _ 1 _ I  The  net  profit  of  $3.3,754  reduced  I  Gnttnn  Ttkvtiik  X.Vk.V  V;.’.::::  U  Fower  Corp.,  and  tor  capital  expen  382  but  current  .liabilities  also  de-  _ 

j  MORE  CANNERS  CONVERTED  ,  lime  P.  &  L.  debit  balance  from  |  Upward  in  1946  _  Prino  ditures.  creased  to  $2,23(),891  from  $1,553,-  '  ” 

1  _ _  i  $338,419  to  $304,665.  i  T^nds  Bi^”  p  ^  hi  ■  Mr.  Nesbit  also  reports  business  536  on  previous  balance  sheet.  /*  *  W  i  ■  •  j 

'  Canadian  Canners  Limited,  ad- i  During  the  year  the  company’s!  Industry  “  '  in  conditions  in  the  company’s  field  of  Reflection  is  found  in  balance  ^®*5ISUrum  MineS  Limited 

I  vises  that  an  additional  803  conver- ,  b®"ds  were  redeemed.  They  amount- ;  u.  K.  Textile  industr^Has’ Ami  opem’ations  in  southeastern  British  sheet  of  completion  during  year  of  DIVIDEND  NO  SO 

'  tible  preferred  shares  have  been  ex-  !  ed  to  $452,500  at  the  end  of  the  i  bilious  Program  14  southwestern  Alberta  big  new  plant,  an  item  among  cur-  DIVIDEND  NO.  SO 

'changed  for  an  equal  number  of  Previous  year.  The  redemption  was  ,  Where  Primary  Textiles  are  have  been  good.  The  net  system  rent  liabilities  of  $540,000  on  pre-  NOTICE  IS  HEREBY  GIVEN 

common  shares,  thereby  making  the  facilitated  by  a  loan  from  Canadian  i  Made  in  Eastern  Canada  -  output  was  122,067,730  kilowatt  vious  balance  sheet  representing  that  a  dividend  of  Two  Cents  (2c) 

issued  capital  as  at  May  31  be  as  Vickers  amounting  to  .$322,731.  i  Near  Self-Sufficiencv  in  Tpv  hours  compared  with  123,732,493  balance  due  on  plant  having  been  per  share  has  been  declared  by  the 

follows:  190,641J.,  shares  first  pre-!  Exclusive  of  this  loan  and  an-  tile  Indu.strv  Seen  kilowatt  hours  for  the  preceding  Himinated  on  latest  balance  sheet.  DirectorsofConiaurumMinesLim- 

Iferred  stock;  305,501  convertible  ®4her  loan  of  $o38.757  due  Canadian  Textile  Companies  Reviewed  16  tn  2n  i _  Among  current  assets  $902,475  in  ited,  payable  in  Canadian  funds,  on 

preferred  and  187,429  common  Vickers,  the  balance  sheet  a.s  at  the  Statistical  Review  of  the  Secu  '  j  Dominion  government  bonds  carried  July  15th,  1947,  to  Shareholders  of 


REDUCE  OPTION  PRICE 

Consolidated  Central  Cadi 


Clos®  of  1946  shows  current  liabil-  rity  Markets  .  23  ! 

ities  of  $131,193  against  current  ‘ 

assets  of  $398,082.  Industrial  and  Mining  Index 

- - -  I  AiibIo-Chm.  (til  2  I.pwis  Itios.  7 


Market  Averages  and  Volume 


•”i::te2al  stock  exchange 


Week  Abo  . 

i;;:7  hibIi  . 

.70NTO  STOCK  EXCHANGE 

June  4  . . . 

Week  Aifo  . 

!!II7  Hi«h  . 

NEW  QOKK  STOCK  EXCHANGE 

.Tune  4  . 

Week  . . 


\|i>Mli'e;il  Slijek  KvehaiiRe 
Tii’iwilo  , Stork  KvehuMBe  • 
New  York  Muck  £.\fhang« 


liuliislrials  I'tilities  Utinliinril 


Iiidu'li'tals 

S7.fi 

itati 

181.21 


;  Consolidated  Central  Cadillac'  MONTREAL  LOAJ^  DOWN  '  11  ! 

I  Mines  Ltd.  announces  that  option  Borrovving  by  rnember  firms  of  HiilB'XMl  Khk  ..11,  Ma'ise'n  r.i..  .,  \\ 

on  142,000  shares  of  capital  stock  4he  Montreal  Stock  Exchange  and  j  "'a^Oiaii  I  ra,-.  .  -i  moikIh  i*oie.  ..  m 

at  45c  a  share  and  235,600  shares  at  Curb  Mamet  amounted  to  $15,098,-  U;.;.';*';  ^  _  1 

50c  per  share  have  been  reduced  to  99o  at  the  end  of  May,  down  42  per  j  c.ii.u,  .  i  !  \.  \«iiioii  g'""  t'I 

30  cents  per  share  and  that  35.000  ®®"7  i’l®*!'-^’®  Y®3r  ago  comparison  ,  (aimieBo  m.  ..  ii  |  Noiti,  i,„.a  '  ''■  j, 

'  shares  at  30  cents  have  been  taken  !  ®^  $26,040,(79,  and  shaded  from  the  |  J:]'"'-  •  i'  '  <i<'ri<iniiHi  ijf,.  .  s 

up  and  paid  for.  Of  the  balance  PJ®®®*!!"?  month’s  $16,150,529.  The  I;!,', ‘.T'li, ;  ;  ii  :  ill;;:!:?®  .'•i’:"'".  ” 

'200,000  shares  are  to  be  taken  up  j  May  aggregate  was  at  its  lowest  runs,  'irxiiic^  ..  2(  PickiV  crow''''’  id 

by  September  1  and  142,600  shares  ®*n®®  4945.  I!!®''.?’’?'*"  " •  i'>  l>mv<.|i  Rouyn  '  '  i 

bv  October  1  1947  -  Distil.-SoaBram  .  2  Qiiultcli  oil  ..  n 

’  ELDER  EXTENDS  OPTION  Oom'  mo  7"  ”  Maiiltou  .  li 

j  Elder  Mines,  Limited,  advises  that  iimniii'io-.  Tar  ",  (  JloyanT  (dn''*  '  11 

I  the  option  on  148,000  shares  of  capi-  Duthlr  Mines  ..ll  San  Anlonio'  m'  l- 

I  tal  stock  at  $1.00  per  share  due  May  ■'jw’c'ay  l’.  .  2(  MiuwiiiiR:,i,  '  I 
26,  1947  ha’  been  extended,  with  r^iil'i 'i7  o’u  '  ’ '  1?  7 

15,000  shares  to  be  taken  un  forth-  (inoiiyra.-  liie  :i  .Mm  • .  1® 

with  and  the  bnlence  bv  Julv  25,  Ci-.iripli  Carpet  .  :i  '■  linei 

1947.  The  106.000  shares  at  $1.15  '  ■  ]'  ciie.nfeal  .  2( 

ner  .share  h-s  i-een  extended  until  1  „\,m,d,.,i''J,v,i '  ■  21  wdi'l.'L  2 

October  2.5,  1947.  1  Imperial  Oil  .  .  .  II  s’. 7;..  ■■  >« 

.  _  .hiiiKilu.1  1*.S.  2  '11,,.,. I  s*  V,'*  •• 


(Continued  from  page  1) 


on  1946  balance  sheet  were  disposed  record  June  18th  1947 
of  during  past  year  while  cash  is  bv  Order  of  the  Board 
shown  down  at  $583,208  from  $642,-  ^  A  G  F 

734.  Receivables  are  down  at  $95,-  ’ 


066  from  $268,675  and  inventories  T,,n.  iqa? 
;  are  up  at  $3,250,280  from  $2,822,498.  ’ 


A.  G.  FULTON, 

Secretary. 


Company  Meetings 


I'or.thilN  Oil  ...  ]1  .Sijfn»a  M 
i;<.<>il.v.a.;  Tire  ..  ;i  Silver  . Miller  '  ' 
..lelph  (.arpet  .1 
Home  Oil  ....  II  s.:i,i;  ( j  ,  ,u.,, 

Howuy  ioM  ...  10  s  •lin-r  /•  **‘i 

IlMlilianl  rell  21  Snneriur  (ml 

Impenal  0,1  I  Sy|v„.,i|,,  '  ' 

Jhiiki  U.1  1*.N.  2  • 

Ka.irami  M.  .  1,1  h'“‘>,iree 

CaMilie  M . II  "  l-.l'elrie 

Te.vlih*  Uonipa.iics  Reviewed 

\e(ii  ‘  (iliisi-  ..  1(1  I  M  i.iireli  K  ill.  . 

le.ii'is  .  2‘Imii.  (,.::uii  .  .. 


,:,.i  ■■  ■  ',1 

(•,i.:i 


l\>ek 
To  lime  ,1 
7.'»2 

4.:G7.(W»0 
3, 201), 000 


Previous  'ro  TAl 

Wurk  l!H7 

71'»,XH:t  r*.!Kif.2|) 

M7l,filUI 

4,0$0,(H)0  ll2y:UiO,OnO 


TOTAl.  TO  D'.TK 
l!H7  lou; 

r*.!Mif.2i)  :m. 727.1): 


SlamUtrd  i'o,  fJil.,  an-  r«’.ii'ts  !  2mmii. 

iMLi!  in  Toronto  on  Mondiiy,  ;  KuIJiaii  Ui.i’OtMi  is  \  iN-aiiuins  ... 

Jin>^  ‘*7  d.  J  Hnifk  Sillv  Mills  '  '15  u  ;|  Ki'  hliiv 

»*.a  4  -  aaxa.  M  .  . .  .  a  a.  141  CiUi.  r,  h.iifsc  ,  17  I  Sillvi’ll  l.l  ’.  .. 

I;-.  1  o.  ‘-.i:;'  Co.  I.ld.  ,  1.' i  Ma  rieij.,  i.m. 

-riTV  ’’  ...  -treal  on  In-  coanus  . . .  r;  ;  luuk  ■  i;-:is, 

day,  Jf”!  27th,  at  noon.  i)  -m.  les'ii  '  .  t;  '  Terunti.  ,  arpei 

,1"  p-.  ^  ’  '  •''nnual  meet-  !’’m.  v.  eo'lens  I8  !t\(l!>"SM>  .... 

in  v„..'.  --«t~|  T'r.r-Y.r.l.x  H.IU..  (UilrVIs  ..  If  Woi  |s  Ml’,. 


•  Of  railway  car  shortage,  earlier  ^monf  current  - 

.,1  ;  seen  as  an  acute  adverse  factor.  ri!rv»  i.  _ 

•:  il  '  we^s"'"'"  S  from  $836,^12.  - 

•  ?  For  year  ended  November  30,  Directors  report,  over  signature  r'AMAnA  DCDMAATCMT 

)J  1946,  company  reported  operating  ®f  •!■  William  Horsey,  president,  l/AnAl/A  1  IjitlHAIiull  1 

..  in  profit  well  ahead  of  preceding  states  that  company  continued  dur- 

II  year,  $7,057,635  against  $5,018,302.  Ing:  Year  its  program  of  expansion  MARTH ATF  fflRPARA TIOM 
Net  profit  at  $2,178,523  (before  ^d  that  plans  are  in  hand  for  great-  inuAlUAUEi  l/UAl  UAAllUil 
*.,}  $800,000  appropriation  for  pie-  er  development  in  the  future.  A 
.11  ferred  dividend  maintenance  fund)  number  of  new  modern  master- 
•M.  I!  worked  out  at  $2.17  per  common  markets,  located  at  strategic  points.  Notice  is  herebv  e-iven  that  a 

•  '  share  outstanding  comnared  with  are  now  in  course  of  construction  once  is  nereoy  given  inai  b 

$1  07  for  prevS  yeaT  ®thers  are  contemplated.  Dividend  of  TV/O  PER  CENT,  cn 

•  Balance  sheet  showed  wide  cut 

,1  in  funded  debt  through  capital  re-  c^mpaJed  with  2  34  at  enl^  '  Corporation  has  been  declared  for 
2  or.Tanization  during  the  year,  when  ^ear.  Of  the  total  number  of  ‘^*'®  c""®"!  quarter,  and  that  the 
..  10  $8,500,00()  in  414  per  cent  bonds  scores  166  were  in  Ontario,  35  in  same  will  be  payable  WEDNES- 
I  1  ere  replaced  by  $3,oC0,000  in  .1.  8  Quebec,  13  in  New  Brunswick  and  15  DAY,  THE  SECOND  DAY  OF 

•  *  '  per  cent  serials.  This  also  involved  il  i  * 

' :  I  a  con.siderabie  drop  in  fixed  charges.  _ j _  I  JULY  next,  to  Shareholders  of  rec- 

j  .  i  Net  working  capital  was  .shown  NEW  CRANE  PLANT  ^*’®  ®^®®®  ®f  hi’.iiness  on  the 

.  !  cor.'espondingly  lower  at  $3,515,-  ' _  '  Fourteenth  day  of  Ju.-.e,  1,947. 

•  ^  preceding  year  s  Quabec.  -  A  c;i00,000  offer  by  o  n  1  f  t-  .j 

I  ;..t:.‘_0C,’203.  ,  Wo../  I  f-.o  thi  By  Order  cf  the  Ecr.rd. 


Notice  is  hereby  given  that  a 
Dividend  of  TV/O  PER  CENT,  cn 


:m.727.()::’  .  •  i  t-  «  4.  i  r*'  *  ii.  ni.  uoMiv^s  ir  woi  i.x  Mr 

.  >"?:  m  -®val  otel,  Toronto.  v.„.u  Knii.  m 

1SI,i;i7,i)))U  on  Llonday,  June  IGth  at  11  a.m.  ‘muituij  Mills  ,,  17  • 


-  I  a  conaSiderabie  drop  in  fixed  charges.  _ | _ 

I  Net  working  capital  was  shown  NEW  CRANE  PLANT 

I  cor.'espond.ngly  lower  at  $3,olo,-  _ 

preceding  years!  Quabep.  ^  c;i00,000  offer  by 
I ,  [  ^  :  c,-ane  Steel  Ware.  Limited,  for  the 

Cj  -J,  iiv’.s  p'aiils  at  Exsluiw,  j  purchase  of  a  .section  of  the  muni- 
•el  Aiherta,  a'.iJ  llontreal  East,  are  ■  cipality-owned  lit.  r.I:''o  s'.iops,  1  :'s 
,  te  ng  c;.p...n_.,d  te  la.id'.e  large  in-  .  been  accepted,  by  the  Municipal  In- 
(11  I  creases  in  tleniand  for  product,  dustrial  Commission. 

'  l^h.esc  additions  to  plant  facilities  ;  Reconversion  of  the  building  will 
1,1  ere  c::pccted  to  ho  in  operation  |  start  immediately  and  is  expected 
(luring  current  year.  i  to  cost  $500,000. 


TORONTO,  Hay  21st,  1017. 


